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THE ATTEMPT TO FRIGHTEN THE QUEEN. 
Tre attempt to frighten the Queen, for it seems to have been 





nothing more, is a most curious example of the power of the | 


idea of Royalty, of which we said 30 much last week. It, pro- 


ee 
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bably never occurred to the poor boy who committed this | 


outrage that there was anything else in the Goverment 


beside, the Queen at all. His one political idea was to get | 


near the Queen, to put a pistol to the Queen’s head, and! then 
he thought he should get what he wanted. All the cumprous 
machinery of representative Government—the Parliajuent, 
the Cabinet, the Prime Minister—he probably did not know 
the meaning of, so natural is the idea of personal Governjuent, 
and so great the value of the Monarchical symbol. i 

One other reflection cannot but force itself upon the mind. 
It is customary to sneer at the wish to know the highest 
personages in the country, and at the great attention which 
history has always paid to similar persons. And of qourse 
the common motives for approaching Royalty are oftea low 
and vulgar, and it is most useful to ridicule and lessen them. 
But thereisthis to be said on the other side. The circums{ances 
in which Royal persons are placed are exceedingly ¢xtra- 
ordinary. Such a reception as that of Tuesday, such an 
alarm as that of Thursday, could not have happened t any 
person but the Queen in the whole British Empire. However 


simple and however natural the innate character of Royal 


persons may be, the constant presence of such exceptiond| sur- 


roundings must often make Kings and Queeas in several re4pects || 
different from other people; and this being so, each gfnera- || 


tion will always want to know what, in the case of theix par- 


ticular rulers, that difference is, and history will always try | 


to set down all which can be learned as to it. Whetb pr for 


their own happiness is very doubtful, but at any rate for the | 


good of many countries, Kings and Princes are “set;‘on a 


“hill, and cannot be hid,” and to the end of time mamkind | 


will have a feeling about them different from their fdlings 
about other people, because it is plain that the evejts of 


their lives are, or at least may be, so much more exciting and) | 


so much more tremendous than those of other people. 
SEER } 
CROWN PROPERTY AND THE THAMES 
EMBANKMENT. : 


Ir is much to be regretted that the Government have rpfused 


i} 
if 
i] 
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to comply with the recommendation of the committee jwhich | 


last Session reported on the Thames Embankment. No ore does 


so much harm to an important truth as the over-zealous ;friend | 


who pushes it furtherthan its true limits. In thiscase, we lislieve, 
the Government are pushing a principle of great impartance 


further than they ought, and thereby endangering it and caus- | 
ing a reaction against it, and are losing the just credit hich, || 
iu other cases, they have earned, by incurring unpopylarity | | 


rather than misuse, as they think, the public money. ; 
As is well known, the Crown at the beginning of eacly reign 
makes a kind of bargain with the nation. The incoming 


King or Queen gives up the life interest in the herqditary | 


eatates of the Crown, and receives in return a life ipcome 
voted by Parliament and paid by taxation. A sort of trust 
is thus ereated in the Crown lands. The Commissioners of 
Woods and Forests who hoid them are bound to keep them 
intact; by a certain bargain they have received a ¢ertain 
property, which in a few years will be the subject of apotuer 
bargain, and therefore they are bound to keep that prpperty 
undiminished. They cannot part with it except for full! value, 
and in all sales of it must obtain and invest an adequate pur- 
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dbase money. It is the first principle of the management of 
the Orown property that the department which manages it must 
Keep it (or an equivalent), and not alienate it. 
' A second principle is that this trust, though in name it is 
% trust for the Sovereign, is in fact a trust for the nation. 
% There is,” as Mr Lowe justly says, “no chance that the 
& Sovereign will ever again manage for her own benefit the 
* estate of the Crown.” It would not be for the benefit of 
4nyone that a single Sovereign—perhaps a George the Fourth 
jn tastes and habits—should have the power to squander this 
roperty ; it would not be desirable that the income of the 
tet should be fixed by the magnitude of a casual 
inheritance, instead of being settled, as now, by the wisdom of 
Parliament ; it should be fixed by the requirements of the 
t times, not by the yield of old lands. The nation 
will practically always possess these lands; and when it is 
said that they are held in trust by a Department, they are 
really so held not for the present Sovereign, who has relin- 
guished them, or for future sovereigns, who will relinquish 
em, but for the country which bought them at the last 
wccession, and must buy them again at coming ones. 
' A third principle is that these estates are really the property 
gf the whole nation, and not of any part of the nation— 
¢specially not of the inhabitants who live upon them, and 
contiguous to them. There is an incessant idea that every- 
ody’s property is nobody’s property; that the land of 
» ocality” belongs to the “locality” and to the pzesent 
generation of that locality ; that it is prudish and pedantic 
to insist on keeping it for a distant posterity or the scattered 
present nation. But it is the duty of the Executive Govern- 
ynent to keep it. The more property the nation has the 
jess are its taxes, and it is a fraud on the taxpayer to 
capend on local objects the fund which was designed for, 
gnd should be devoted to, Imperial objects. 
i But then what is a national object? Was the building of 
the York Column a national object or a local? Was the 
erection of the lions in Trafalgar square national or local ? 
| fs the money spent in improving the London Parks—one of 
the things which have most improved in our time—spent 
for a local purpose or fora national? Everybody knows that 
it was spent for a national. Every great country has always had 
its metropolis, which was the seat of its Government, and the 
¢hoice specimen of its civilisation, which belouged to the whole 
nation, because ell the nation came there to see that which 
they could not see at their own homes—the best works of 
the best artists congregated in the most delightful and refining 
manner. London may not be so perfect a capital as we could 
wish ; our artistic sensibilities are not the best, and our climate 
ig an obstacle. But stil! it is a very fine capital, and we have 
always acknowledged the principle that its adornment is a | 
ational object and not a local one. It is as reasonable, if 
not more, for a great nation to spend money on making an 
impressive capital, as it is in building fine palaces for its 
Kings ; both are the representatives of present civilisation, and | 
both are the eources of future civilisation. 

And if this be so, it plainly follows that the same principles 
do not regulate the dealing with land in London which be- 
bongs to the nation, which, as we have seen, regulate the 
dealing with land in other places which likewise belong to 
it. If it would be right to spend national money on the 
national capital, it is clearly as right to give national land to 
improve the national capital. The preliminary objection of 

| principle is got over. Of course the gift of such land is just 
like the spending of money—a delicate matter; it requires 
the careful exercise of a nice discretion, but still it may be 
done. It is for the Government to think and inquire in what 
eases it ought to be done, and not peremptorily and in the 
ee ee a ae SDD ee > Se 
| i the Thames Embankment case a Committee of the 
ooo after carefully examining the matter, decided that in 
his case the use of a few acres of land should be given to the 
public upon the terms which they described. The case is in 
itself an exceedingly strong one. The Thames Embankment 
ig one of the great features of modern London ; it is indis- 
yutably the greatest improvement which any capital city in 
Murope has received in our time; no single improvement of 
Haussmann’s will bear a comparison with it ; possibly, 
on the whole, it is a greater benefit than all his improvements 
pat together, with the most insignificant exceptions, This 
work was constructed out of the local rates, and it was entirely 
devised by a local body, Such an effort on the part of the 
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Metropolis might fairly ask for a large subsidy from the 
nation ; the inhabitants of the spot in which the nation is 
interested have excedingly improved it, amd their case 
for a national subsidy is the stronger because the cost of beau- 
tifying a capital is greatly augmented by its being 
the capital. If London were not the seat of the British 
Empire, the water frontage of the Thames would have been 
much cheaper, and the Thames Embankment would have 
been made at a far less cost. There would have been 
a strong case for a national subsidy towards the cost 
of a work of which the object is national, and of 
which politieal conditions have so largely augmented the 
cost. 

However, what is asked is not a subsidy, only a trifling 
aid. The Committee only wish that a few acres belong- 
ing to the Orown, near Whitehall Place, where they 
would be of great use for the purpose, “should be 
“ appropriated as @ for the use of the public 
“ at a rental calculated after the rate paid for the adjoining 
“ portions of land reclaimed and appropriated by the Act of 
“1862 to the Crown tenants at the instance of the Oom- 
“ missioners of Woods and Forests; and that such land 
‘‘ should be offered upon lease to the Metropolitan Board of 
“ Works at a rental calculated as aforesaid.” The Imperial |} 
Government is not asked to forego the whole rent, it is only 
asked not to require the extreme rent which for land in so 
choice a position the Government might exact from the com- 
petition of tenants. 


Nor is this ordinary land. Under the circumstances it 
seems strange to say so, but this is land the Municipality 
have made. It is their creation. It used, before the Thames 
was embanked, to be subject to the ebb and flow of the tide, 
and was therefore as valueless as any other part of the river's 
bed. The Imperial Government never before derived a 
shilling from it, and it is only now that the local bodies, at 
local cost, have constructed this great work, that these lands 
have any use or value at all. The Imperial Government 
therefore are not saying to the Municipality—we cannot give 
you any of the old State land ; they are saying—we will not let 
at anything save the highest rent—we will not give you any 
kind of interest in—tand which you have yourselves created. 


The way it comes to theOrown is this. The “foreshore” of a 
river is Royal property : as the lawyers say—“ The Queen is 
“of common right owner of the soil of the bottom of the | 
“sea, and of the shore landwards up to the lineof the medium 
“hgh tide between the spring and the neaps.” But it is 
obvious that this debateable land between the wet and the 
dry is not like a common property, but one which must be 
used as a kind of trust for the locality. On that ground 
most of the foreshores were some years since transferred to the 
Board of Trade, and it would almost certainly have been 
better if they had all been transferred. We should not then 
have seen our national Government wrangling with the re- 


presentatives of its capital about a bit of land which the 
inhabitants of that capital created. 


The excuse which is put forward seems, we think, to make 
the case of the Government worse. Mr Lowe says in a draft 
report which he proposed to last year’s Committee, but which 
that Committee rejected, that the Government may fairly 
claim this newly-made land because it relinquished to the 
Municipality some water frontage, “from a smail portion of 
‘which a rental of 420/ was obtained by the Crown, but 
“ which, if a lease had been granted, would have been raised 
“to 700/ a year; no unfair contribution,” Mr Lowe 
adds, “to this great work.” But if it be not an unfair 
contribution, why do you attempt to have it back again ? 
Why, having given your subscription, do you require to be 
recouped? When the nation aids any national work, 
it never expects to see its money again; why should it 
expect to see it mow? If Mr Lowe had said that the sub- 
scription was excessive, we should have understood his wish 
that it should be repaid ; but as he owns it was not unfair, 
we cannot see that it ought to be returned to him. 
_ It may be said that this is a small matter, but it only is s0 
in the sense in which “a pea in a shoe” is a small matter. 
It is one of those irritating trifles by which most men—most 
a ~ least—are excessively teased. We trust - 

vernmen not persist in their ition. If they do 
they will incur much odium, offend eer ioe supporters, 
and after all in the end perhaps not alter the result, 
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Me Drxow, M.P. for Birmingham, is to move on Tu 

string of resolutions, which if passed would practically tae 
the House of Commons to a repeal of the Education Act 

and the initiation of a new and almost revolutionary system. 
He is to ask the House to commit itself to the opinion that 
«the provisions of the Education Act are defective, and 
“its working is unsatisfactory, and particularly that it fails to 
«gecure the general election of School Boards in towns and 
“rural districts 7” that it does not compel the attendance of 
the children ; that “it dealsin a partial and irregular manner 
“with the remission and oe of school fees by School 
“Boards ;” that it allows School Boards to apply the rates to 

y denominational school fees, and that it also allows School 
Beards to employ directly masters who may inculcate dogmatic 
religious instruction in their own schools; and finally, that 
“by the concession of these permissive powers it promotes 
“religious discord throughout the country, and by the exer- 
«cise of them it violates the rights of conscience.” To this 
string of condemnatory resolutions Mr Forster is to move as an 
amendment that the time which has elapsed since the passing 
of the Elementary Education Act, and the progress which has 
been made in the arrangements under it, are not such as to 
warrant a reconsideration of the whole question. 

It will be observed that Mr Dixon’s resolutions do not 
go the , or anything like the length, of the 
Manchester Education Conference, They point indeed, we 
conclude, to complete secularization of all the Board schools 
{for the complete exclusion of “dogmatic” religious instruc- 
tion could hardly mean anything but the complete exclusion 
of ail religious instruction), and to the withdrawal of all 


; but they do not 
appear to touch the principle of the central grants made 
from Parliamentary taxes to the latter class of schools; 
and still less do they contemplate the veto which the 
Manchester Conference propesed on the employment of the 
schoolmasters to give religious teaching out 
school hours. Mr Dixon’s aim is therefore 
be called moderate as compared with the 
inci laid down by the Birmingham League and by 
the Nonconformist Conference at Manchester; but never- 
theless it is virtually, as we have said, a repeal of the 
Education Act of 1870, and the initiation of a policy 
practically revolutionary, It would establish a purely secular 
system in all the leading schools—the School Board schools— 
and so set the example of a y secular education ; it 
would take the question of enforcing attendance out of the 
hands of the local Boards, and make it at once universal ; 
and it would practically compel a rate to be levied, and at 
least one School Board school established, in every parish or 
district, for it would of course be quite inconsistent with Mr 
ixon’s general view to compel any child to attend a deno- 
minational school; so that compulsion implies at least one 
secular school in every parish or other denominational district. 
Now, when so great a change is proposed within two years 
of the passing of a completely new Act, which takes much 
more than two years to get fairly under weigh, we cannot 
doubt for a moment that Mr Forster’s way of meeting it 1s 
the right one. We have in this journal advocated a certain 
amount of concession to the Nonconformists. We have 
suggested that the payment out of the rates of the ‘ees for 
pauper children at denominational schools should not be per- 
mitted to the School Board, but that the denominational schools 
themselves might very fairly be required to receive and teach 
gratuitously children whose parents are really too poor to pay 
the fees, but who prefer nevertheless to send their children to 
the denominational rather than to any School Board school. We 
have maintained that such a concession on the part of the deno- 
minational schools would be but fair in return for the large 
grant whick they receive under the Education Act of 1870, and 
that if proper legal means were taken to obtain the school 
fees from all ¢ ts at all competent to pay them, the burden 
by 
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of teaching children gratuitously would be, 
as is shown by the case, extremely small. But 
though we advocate this concession to the scruples of the oa 
conformiste, we'are by no means prepared to go further, - 
attempt a totally new experiment in legislation before the o 


one has begun to work. 
Wineal on the same whether we wished to see the 
principle of Mr Dixon’s motion ultimately accepted by the 
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country or not. No prospect can be more dangerous fo# our 
political life than the prospect of never obtaining even dgeo. 
visional settlement of working principles, Of course thgre is 
no finality in English politics. We are quite aware tha} it is 
foolish and meaningless for one party to taunt enother, with 
reopening questions—whether constitutional or otherwis}—on 
which Parliament has given its decision. But thus mugh we 
may assume that almost all wise men will agree upijn,— | 
that after a great and difficult question has been once Tied : 
in one sense, though it may be well to amend the imple 


{ 


even immediately in relation to comparatively unimpértant 
details, the effect of which had not been fully caloulathd, it 
is simply folly even for the bitterest opponents of the swttle- 
ment to attempt a complete reopening of it, till they dan at 
least arm themselves with arguments derived from the |prac- 
tical operation of the new measure. Now it is a matier of 
notoriety that the working of the 25th clause was jnever 
adequately realised or discussed in Parliament, and cama as a 
sort of surprise on the Nonconformists; and this, as wll as 
its comparatively insignificant importance, makes it a vedy fair 
subject for political concession. But the other questions 
by Mr Dixon’s motion,—the religious teaching to be giwen in 
Board Schools and its nature,—the absolute enactmgnat of 
compulsory attendance,—and the finance of the edivation 
question, which is bound up with both the former questi/jns,— 
were most thoroughly discussed two years ago, and decijied by 
great majorities after such discussion. Is it wise of rea- 
sonable to reopen these matters before even Mr Dixon Limself 
can assert that the Act has produced anything like its full 
practical results, and entirely without any pretence th4t the 
results it has produced have alienated any number of its Par- 
liamentary supporters? What would Parliament have paid to 
any serious discussion on universal suffrage and the equalisa- 
tion of electoral districts in 1869, two years after the Seen 
Act? And yet that would have been reasonabie coxspared 
with Mr Dixon’s proposal, for there had at leasj been 
one general election under the Act of 1867 in ‘which 
its effect had been completely exemplified. But the 
Education Act of 1870 has. not yet been 
illustrated in any one part of the country, and for another 
year at least we shall not even know how many English 
children have been reached by it, and how many thee still 
remain to reach. It is abundantly clear that if we'are to 
begin rebuilding recently-built houses before ever thely have 
been practically tried as dwelling-places, we never can have 
time to build the new ones which are wanted, and to'repair 
thoroughly those old enough to have convinced’ their 
inhabitants that they need repair. We complain #f the 
arrest of our legislative work. How much of it might be 
spared if honourable members would only wait to mak» their 
attacks on what displeases them in the former work df Par- 
liament till they can appeal to an adequate experignce in 
defence of their view ? 

Mr Dixon reopens the policy of the Education Act ok three 
most important issues—religion, compulsion, finance.) And 
on none of these is he entitled to reopen it till he can hynestly | 
say that the Act has been tried, and produced evils whith call | 
out for a remedy. Now as to the religious teaching jof the | 
School Board schools, it cannot yet be really said to haye.been 
fairly tried at all. Mr Dixon complains of the “dogmatic ” | 
teaching which th2y are empowered to give. In how many | 
cases can he show that the teaching has been dogmatic in the | 
sense Parliament would attach to that word,—in the sqjse, in | 
short, in which the teaching of the British and Moreign | 
schools has not been dogmatic? We may fairly assunye that 
what the House of Commons hoped to do by prohibiting the | 
inculcation of denominational formulas and catechisms, ‘was to 
warn schoo and their agents that the type of religious 
teaching aimed at by the British and Foreign schools ‘was to 
be aimed at also by them. Is there yet the slightest proof 
that this warning was a failure,—that the actual raligious 
teaching of the School Board schools has gone beydnd the || - 
religious teaching of the British and Foreign schéols in | 
dogmatism # i 
| Again, the object of Parliament in giving School Beards a | 
| permissive power to employ compulsion whenever it was yeeded, | 
| was to accustom the country to the idea, and to m it | 

to the idea first in those places where public opinijn was 
| favourable to compulsion. Has not this practically been 
done, and is it not being done, most successfully # Is there any | 
| doubt at all that public opinion has made a great stfide on | 
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| We hold Mr Dixon then to be wrong, and to be wrong pre- 
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this subject, and that too without exciting any reaction? | 


And is there any doubt that a great deal more will be done 
i in the next year in the same direction if we leave the present 
machinery alone? No doubt the time will soon come when 

| compulsion should be no longer permissive, but universal. The 
| only question is why this time should be anticipated when so 
|| many new schools are still in the course of formation, and it 
{| is so desirable on every account that the people should see the 
{| machinery of education ready and insufficiently supplied with 
|| subjects before they are menaced with penalties for not send- 
|| ing their children. 

Again, Mr Dixon’s resolutions imply, we suppose, a very 
|| large and immediate extension of the education rates in the 
|! country districts. With his views we assume that he would 
|| hardly establish a Schocl Board in any parish or education 
district without also establishing a Board School, into which 
the children might be swept whose parents did not prefer 
| denominational teaching. But such a policy means prae- 
|| tically a universal education rate, and that too in places where 


| 


os ‘ 
|; without any education rate. Here again we say that the 
|| deliberate policy of Parliament was to find out how much 
|| could be done without new rates before compelling new rates 
| to be raised, and that Mr Dixon is anxious to reverse that 
olicy. 

cisely for the reason to which Mr Forster points. Let us have 
a reform of the Education Act by all means if it be needful, 


| effect for us. But let us not have our new dress altered before 
it has even been tried on. 


THE MUTUAL INFORMATION OF BANKERS. 
Tne case of Swift v. the Gloucestershire Banking Company. 
and the verdict which the jury have given, has considerably 
astonished the banking world. The question at issue was 


\|the responsibility of one bank for information given to 


oS 


— 


another in the usual course of business about the solvency 
of people known to it, and everyone will see how important 
such a question must be. Bankers could not carry on their 
business without freely giving each other information about 
the credit of people whom they know, and the public aiso gain 
by being able to put similar inquiries through their bankers. 
| It is important to understand then what responsibilities are 
incurred by giving information, and under what penalties the 
bank of whom you inquire is bound to answer correctly. The 
|case just reported, if the decision now arrived at should be 
maintained, throws great light on this point. 
| The action was brought by the plaintiff for false represen- 
tations as to the solvency of Sir W. Russell, contained in a 
letter written by the defendants’ manager at Cheltenham, Mr 
| Goddard, in November, 1869. The plaintiff had been desired 
| to give Sir W. Russell credit for 3,000/, and asked his bankers 


|| at Sheffield to make inquiry as to his solvency, which they 


did by sending to the defendant a printed form of inquiry 
—filled up with the question whether Sir W. Russell would 
be responsible for 50,000/. It was in response to this 
inquiry that the alleged misrepresentations were made. Ac- 
cording to the repcrt the defendant’s manager knew at 
the time that Sir W. Russell, though le had large estates 


in Gloucestershire and elsewhere, had heavily mortgaged teak, and not to benefit himself or some other manager. | 


| The responsibility thus involved is very great, but so are the | 


them, and his bank held 38,000 of the mortgages; 
that Sir W. MRussell’s cheques to the amount of 
5,0001 had been dishonoured, though the cheques were 
usually paid almost immediately out of funds provided for the 
| purpose ; and that Sir W. Russell was in “temporary diffi- 
“culty,” though the manager did not believe him to be in 
difficulties so as to be insolvent. 


| ing the inquiry of the Sheffield Bank, but stated merely—what 
he believed to be*true—that Sir William was the owner of 
| estates, of which he received the rents; that the valuation of 
| his estates amounted to about a quarter of a million; that he 
was a man of large property, aud not likely to undertake 
liabilities to which he was not equal. Acting on this infor- 
mation the plaintiff gave Sir. W. Russell the credit desired, 
and Jost bis money through Sir W. Russell’s bankruptcy in 
April, 1570—four months after the date of themanager’s letter. 
Hence the present action—the defendants, it was alleged, 
being responsible for the wrong or misleading information 
which their manager had giver 
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| that in making the representation complained of the manager 


| there is at present plenty of accommodation for children | 


| as soon as we know what that Act really does and does not | 


| W. Russell’s solvency notwithstanding the adverse facts, but 


Notwithstanding his know- | 
ledge of these facts he made no reference to them in answer- | 


| belief could justify him from withholding from bankers mak- 
| ing inquiries of him the knowledge of facts which tend to 
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To this action there were two defences. The dank 
pleaded that the directors had not authorised the manager to 
write the letter, and that it was not within the ordinary scope 
of his duties, and the manager pleaded that he had given his 
information honestly believing it to be true. The Judge how- | 
ever found against the bank on both issues—holding that 
the manager had concealed facts which he ought to have 
stated, or which at least should have prevented him, if he did 
not state them, from giving the unqualified opinion he had 
given respecting Sir W. Russell’s solvency, and holding also 


was acting within the scope of his authority. They gave a 
verdict accordingly for 2,937/ 10s of damages, As we under- 
stand the report, the Judge has reserved leave to the defen- 
dants to have a verdict entered in their favour on the point of 
Jaw whether the defendants are responsible for their manager, 
but in the meantime the decision of the jury is wholly for the 
plaintiff. 

The instruction contained in the case need hardly be dwelt 
upon. On the question of fact we should think that any jury 
of bank managers would have agreed with the verdict. There is 
little reason to doubt that the manager honestly believed Sir 
W. Russell to be solvent, and said so strongly, but no such 


raise distrust in the banking mind. Sir W. Russell’s difficul- 
ties were in fact such as to deprive him, in any fair banking 
opinion, of first-rate credit, and clearly the defendant’s 
manager, in answering any questions, should have contrived to 
insinuate that this was the case. He might have explained as 
much as he pleased, and stated that he fully believed in Sir 


he should have put them somehow before his questioner to 
let him judge for himself. Not having done so, he ought also 
to be liable in damages. The answers were no doubt gra- 
tuitous, and for the exclusive benefit of the questioner, and it 
seems hard to make a person who answers honestly in such a 
case liable. Still even in such circumstances the undertaking 
to answer at all involves responsibility, though of course a | 
less degree of responsibility than if the opinion was paid for. | 
The opinion must not only be honest, but it must be a reason- 
able opinion, according to the position and circumstances of 
the person answering. A venial mistake may pass, but not | 
anything seriously wrong or misleading. The doctrine so | 
forcibly illustrated by this case appears to have taken many | 
bankers by surprise. But its principle will certainly work for 
the protection of the public, and therefore, in our judgment, 
will be maintained, 
On the point of law—the responsibility of the bank for | 
the statements of the manager—we forbear to express any | 
opinion, pending the motion to be made. But whatever the 
law may be, it seems hardly doubtful what it ought to be, and | 
the bank on reflection, we think, will be sure to regret their | 
defence. It would be a pure misfortune if a bank manager's | 
answers to such questions were not considered within the 
ordinary sphere of his duties. The whole value of the, 
answers depends upon the consideration that they are made by 
the bank and on its responsibility. They are for the direct | 
interests of the respective banks concerned and not of the | 
managers personally. The law therefore should be that the | 
manager in answering such questions acts distinctly for his | 





other responsibilities of a bank manager, and directors cannot 
hope to relieve him without themselves becoming managers. 





BUSINESS NOTES. 

Tue Franco-German IypemNity.—The announcement | 
that France and Germany have arranged to anticipate the | 
payment of the last instalments of the half-milliard which | 
is now in process of payment, recalls attention to the magni- 
tude of the sums which have thus been transferred from one 


Government to another. Altogether Germany will now have 
received for indemnity and interest— 


| 





£ 
Four half-milliards, or .........ccccssccsssscceese 80,000,000 
EMAOTOME crosccesoresecnssschtnecessientesssodessoboes 6,500,000 
86,500,000 
Less—Value of Alsace and Lorraine Railways 13,000,000 


| 
| 
| 
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| 

—paid in cash within less than a twelvemonth. There is a respective proportions of iron, wood, and composite vessels in 
|| deduction, we observe, of 5 per cent. discount on the the above totals :— 

|| 16,000,000/ now to be paid in anticipation ; but as the in- Sues Beitr mw 1871. 

|| stalments are to extend only over two months longer, the | Vessels. Tons. 

5 ; J i BO iss wibicdnedacuihisessedbaekes jade SUD) siaeen 847,374 

|, amount of this discount cannot be much. Besides all this — 08 arene 

|| France must have paid several millions to Germany for the | SE AL TRE Di na 1'985 


| maintenance of German troops in France—the amount esti- 
mated for that purpose in the Rectificatory Budget for 1871 
| being 9,000,000/, though probably, as the evacuation was 


BOOBY cca 391,058 
Suips UNDER ConsTRUCTION on 31st December, 1871. 


] Vessels, Tons. 

hastened, a less payment will have sufficed. | I cas scnnemganieaieneaeteseninpns ae 894,373 
| WOO vkscsuniavetstbansscdedrasiennevanees FON” seviee 33,185 
| Ft = CNR isidicadevicadéccidcnecnaicos iE b-caaie 106 
|| 





| Nevatron ry Insurance AMaLGaMatrions.—Lord Cairns, oe — 
in the Albert arbitration, has given some further decisions as | aha ‘10 wen 427,658 
|! to what circumstances constitute novation by a policy-holder x is little wonder, after a change like this, that the 
7 ee ae Americans, whose strength was in wooden clippers, should 
of an amalgamation of the company he has insured with. In| pave lost the rank they once held as a shipbuilding nation. 
|, one case, that of Mr Rivaz, who was a policy-holder in the ie a a 


| | . es 
|| Western Company, he has decided that a verba! protest made LIABILITIES OF APPLICANTS FOR SHARES. — We are 


|! by him to the officials of both companies, in reply to a| glad to see that the Lords Justices of Appeal in Chancery have 
1 circular inviting his assent, was not sufficient to indicate his decided—in re the Imperial Anglo-German Bank—that appli- 
|| dissent—he having afterwards accepted Albert receipts. The | Cts for shares in a new company are not liable for the pro- 
|| dissent should have been expressed as formally and deli- motion expenses when the conditions stated in i es 
aa le : I for the constitution of the company are not fulfilled. The 
| berately as the announcement of the amalgamation. In a} decision takes the shape of a refusal to give an order for 
|;second case, that of Mr Andrews, a policy of assur-| winding-up the company on the ground that no company had 
‘lance had been assigned to trastees of a marriage | been constituted, but it will have the effect of preventing the 
| settlement, and notice of the assignment given to| applicants for shares being considered shareholders, and liable 
the Weatern Society, but the circular announcing the amal- | for the debts incurred in promotion, which was the point in 
gamation had been sent only to Mr Andrews by whom the} dispute. When the Vice-Chancellor’s decision to a contrary 
premiums werepaid, and after the amalgamation he paid them | effect was given, we pointed out the inconveniences which 
to the Albert. The trustees now contended that they had] might ensue, but the decision on appeal puts the law ona safe 
never accepted the Albert, but Lord Cairns held that the | footing. 
| insurance with the Western had not been kept up, and that <F Me TS we Ge Rhee 
Mr Andrews had either a claim against the Albert or none at SCHEMES OF REORGANISATION.—The Master of Rolls has 
all. Inathird case, that of Mr Holmes, the policy-holder | decided—re Harfield v. Bower—thatashareholder whoobjected 
set up that he had sent a written protest against amalgama- | to a scheme of reorganising a company to which the assent of 
| tion, but Lord Cairns decided against him on the ground that | all the shareholders was requisite, was entitled to an injunction 
'there was not sufficient evidence of such a letter having | to restrain the directors from carrying out the scheme on their 
|been sent. Other cases were of a similar nature to the | refusing to give a pledge not to proceed with it. The com- 
last. Lord Cairns said it was desirable in all such | pany in question was the Liverpool Shipbuilding Company 
cases to find out what a man really wanted. “There | (Limited), and the shareholder who filed the bill is stated to 
“was always a tendency to stave off the necessity | have been the only objector to the scheme. 
“of making a selection.” The recent decisions are aeons 
thus mainly of a kind to make it difficult for a policy-holder Tue Svez Oanat Trarric.—Just before the opening of 
to disprove his assent to amalgamation. Lord Cairns isno| the Suez Canal we were much censured for criticising 
doubt right, taking a strict view of a policy-holder’s position, | adversely the official estimates of the probable immediate 
and his former judgment was clear enough, that a deliberate | traffic, and for estimating that the Canal would do very well 
| repudiation of an amalgamation would be supported ; but cases | if it started with a traflic of 1,000,000 tons. The figures 
| like these show the hardship of amalgamations as hitherto | of the traffic for 1870 and 1871, during which the Canal has 
, carried out under the old Acts. The policy-holders, from | been completely open, have lately been published in great 
want of acquaintance with business, ignorance of their legal | detail by Messrs C. and A. Bazin, of Port Said,* and the 
| position if they dissented, and the peculiar way in which the | return more than justifies what we said. 
|| so-called benefits of amalgamation were put before them, were | tonnage of ships using the Canal in 1870, instead of being 
| virtually seduced into consenting, without having the chance | two or three millions, as the promoters estimated, was under 
of properly considering the matter. The new Act, we trust, | half-a-million—viz., 436,618 tens; and even in 1871 the 
will put an end to this scandal. figure is still considerably under a million—viz., 771,409 tons. 
The result, it is evident, proves the delusion of the promoters’ 
calculations, and that the Canal had never at the best those 
chances of immediate profit to which original shareholders 
look forward. The undertaking has been very fortunate 
| which is taking place in the character of the ships used in the — ~ tt be of ee pi rs ee 
shipping trade. Out of a total of 1,022 ships completed in ee mre aaa + a — pane Te > 
‘that year with an aggregate tonnage of 391,058 tons, the ; ea ; : eet a a 
wae of sailing aanitaes 485, i the tonnage 60,260 | spite of this ore - luck, the a eee 
tons ; while the number of steamers was 537, with a tonnage of the calculations of the projectors. On another ee oe 
330,798 tons. The tonnage of the steamers built therefore ordinary anticipation has been disappointed—viz., that the 
|| was five-sixths of the whole, and as steamers are much more a would oe ~— som —- ge etl po a 
|, efficient than sailing vessels, the trade to be accommodated | ~°“lerTanean Diates, 418 We pointe _ ts 
|| by steamers as nee with sailing ships will at least be in ee a pen — reg a. main = a 
|| the proportion of eleven-twelfths to one-twelfth. At this | ritieh ships, i Sais Des aqtuaky Deen te. case. 7 - * . 
ly “1 . . rae | above total of 771,409 tons British ships counted for 546,621 
rate, — ape will soon only retain the most significant tons, or 71 per cent. of the whole, the remaining 29 per cent 
| portion of the trade of the world. The figures as to the ships | as ee : ; ; aa 
lett under construction oa the 31st of anaien tell the cat —-s the entire shipping of the one of the world a 
'|tale. There were 710 ships, the tonnage of which had heen the canal. gre only rama Se ig oan ams sy of the 
| ascertained, amounting to 437,658 tons, and of these 272 were | a — ss as ge oe 1% Ae t Ps an ~ the 
| sailing ships with a tonnage of 46,762 tons, and 438 steamers “P8182 SOO an ' A Se ra Oe on en eee 
| with a tonnage of 380,396 tons, the proportions of tonnage nowhere. sae —_ oa ae aes sllestestion tte 
_being— steamers eight-ninths, and sailing ships one-ninth. | ee - the wee Se aoe business cnet one 
The return also shows the progress of the change from wood the weight and bearing of certain changes, Of course the | 
| to iron, as well as from sail to steam. The following are the ! * Suez Canal Traffic. 1871. London: Cory Brothers and Co. 


io nina» | 









The aggregate 


Suipsurrpina tw 1871.—A Parliamentary return, just 
issued, as to the ships completed and under construction in 
the United Kingdom in 1871, shows the extent of the change 
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Canai traffic is likely now to increase very fast, especially as 
e world is getting more and more out of sailing 
hips into steamers ; but it must take a long time yet before 
the business comes up to the mark which the projectors set 
up as the starting-point. 


. . 
the trade o! th 


Tug TrapE or SwepEN.—We notice elsewhere an incident 


| which indicates the increasing importance of our trade with 


1} 
| 
|| 


| 
i} 
' 


j 








| 
| 
| 
| 
| 
| 


} 
{ 
j 
i 


} 


| 
| 


a 


— 


Sweden, viz., the formation of the Gothenburg Commercial 
Company, which has been established with a privately sub- 
scribed capital of 100,000/, to carry on a commission and 
banking business with the Scandinavian countries. It is not 
generally known, we think, how important the Swedish trade 
is becoming. Most people are aware of the great demand in 
this country for Swedish iron and steel—a demand which is 
increasing fast at the present time, owing to the great scarcity 
of material in the iron trade at home; but iron and steel are 
not the only articles which cause us to have dealings with 
Sweden. As a well-informed correspondent points out 
to us, Swedish art is already advanced—their pottery 
and some iron goods are remarkable, and are beginning 
to be introduced into this country. In addition to 
the trade in iron, we also import cattle, grain, and timber 
from Sweden, and half-manufactured wood-work is also an 
important item in the trade. Most of this new development 
of trade is effected through the new port of Gothenburg, 
which has made remarkable progress in a very few years, 
and promises to grow with still greater rapidity—its chief 
connection being with London, the trade with which alone 
gives employment for several large steamers. 





THE PUBLIC REVENUE AND EXPENDITURE. 


The following are the Receipts on account of Revenue 
during the week ending Feb. 24 :-- 











Receipts of 
Week Ending 
Feb. 24. 
£ 
a is igeatsnemiabiensbaidas 388,000 
Excise... .... osenbebarnnnet - snebewenent 426,000 
Stamps ..... bideeniienastnabdntiiadeipnedmiinineitians 135,000 
ND ihacandben peeebenenaaninebbienie enmsminaanne 135,000 
Income tax...... piiehiinebieninabaniate 543,000 
Post Office .....00000e ssnnebeenel seensehencoduenesensee 100,000 
casei e sccm nil. 
TIA NINN: sdeicnbneilsbeatieeciiiniiiaaiaaasenbeunneiie 25,000 
i a 21,442 
MD Lacichaeusaell nen sabiewia cooteee §= 1,834,442 


The total receipts of the previous week were 2,372,456/. 


The Exchequer issues of the week on account of expen- 
diture were 896,455/, viz. :— 


£ 
Interest of debt....... ciipanben ibdlenisbinideiieteiaaes eee 
Other charges on Consolidated fund ..........ce008 975 
Supply services....cc.ccoscsace apeseensbenaprosesonion oo SRG 
NE DER TAOOS | seimbovocsvepnenncusnsnnensnensenes nil, 


896,455 

During the week the cash balances have increased as 
follows :— 

Bank of 


Bank of 


England, Ireland. Total. 
£ £ £ 
Balances or Feb. 17............ 6,568,750 ... 880,361 ... 7,449,111 
ee PO Uv cnvcvevnis , 267,718 .... 077.210 ... 8884922 
I cen nbiis ansehen 688,962 196,849 ... 885,711 





Joretqnu Co rrespondence. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, Feb. 29. 


The returns of the Bank of France for this week, last 
week, and for the week ending 8th September, 1870, are as 
follow :— 

DEBTOR. 
Feb. 29, 1872. Feb, 22, 1872. Sept. 8, 1870. 
c f c f 


Capital of the bank ........... 
Profits in addition to capita 

(Art.8, Law of June 9, '57) 
Reserve of the bank and its 


c 
182,500,000 0 « 182,500,000 O .«. 182,500,000 7 


7,404,054 3 a0 7,488,935 28 see 7,045,160 82 


| ee » 22,105,75014 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property.. 4.000.000 O .. 4,000,000 O sn 4,000,000 0 
Special reserve ....-..0000000008 24,364,200 97 .. 24,364,209 97 ... see 
Notes in circulation............ 2,454,799,215 O ...2,394,693,200 0 ...1,745,050,775 0 
Banknotes to order, receipts 

payable at sight..........s000 9,632,456 76 .. 8,488,309 61 ... 84,768,321 70 

reasuiry account current, 

CRECILOT cecsssscsseseeeesseree 89,926,278§27 ... 83,664,117 13 ... 178,778,821 42 








! 


————— 
a TT 





























f c f c e 
Current ints, Paris...... 273.457.4585 35 253.960,422 87 ... 334,406,630 31 
Do branch ban 32.646,512 0 32,298,009 0 107,365,186 0 
Dividends payable 3.721.770 0 41,349.436 0 1 394,076 0 
Discounts and sundry 
DERE covtasineeaenienesen 12,355,359 17 11,564,037 87 13,771,799 79 
Redis ed the last 
MBONEHS soccccescreccseroccceces 6,083,254 93 6,035,254 93 ose 1,157,050 80 
Reserve for eventual losses 
on} , 8 14,000,000 O ov 14,000,000 O 
Intere is us- 
ferred o1 ot 4.285.139 41 4,682,245 61 ... 
Bills not BADILS .00.ccccccce 610,623 95 1,463,647 28 om 
SUNGTICS ..cccccccccccccccereccegess 34,937,800 42 ... 34,672,877 24 12,412,834 0 | 
Total ccoccceresceccceseces 3,175,924.909 40 ...3,125,383,552 93 ... 2,694,757,406 92 
CREDITOR. 

Cash in t 1 in branch f ‘ f c f c 

i - l 650,997,484 62 ... 808,002,713 72 
Commercial bills over-due... 1,882,463 71 261,693 58 776,687 60 
Commercial bills discounted, 

NOL Vet GUC... cccccccscccceres 353,178.430 86... 303,850,145 75 ... 792,569,230 33 
Treasury bonds..........000s000+ 1,328,637,500 0 ...1,326,907,500 0 ... ove 
Commercial bills, branch 

DRMEES coccccccscncnanans ennmnase 366,563.758 0 ... 367,754,224 0 ... 635,724,335 0 
Advances on deposits of 

DUTEOR nonce ensevascnsenoceese 10,929,800 0 .. 10,004,800 0 ... 13,382,400 0 

Do in branch banks...... 1,832,800 0 we 1,842,800 0 7,691,350 0 
Do in French public 
BCCUTILICS... .coccccccesscce 15.890,.000 0 ... 15,959.40 0 .. 53,417,000 0 
Do by oranch banks...... 3,943,050 0 .. 9,160,750 0 .. 11,864,910 O 
Do on railway shares 
and Cebentures......... 22,202,900 0 .,. 22,415,400 0 ... 44,796,200 0 
Do by branch banks...... 16,635,300 0 ... 16,745,000 0 ... 39,485,350 0 
Do on Crédit Foncier 
DOMES nccosorccecsccesecce + 1,102,300 0 .. 1,117,000 0 ww. 5,015,800 0 
Do brawches .............06 632,800 0 see 654,600 0 1,527,390 0 
Do to the State (Con- 
vention, June 10, 1857) 60,000.000 O = 60,000,000 OF sn 60.000,000 O 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 .. 12,980,750 10 
Do disposable.......s.00-+« 66,473,568 81... 66,473,568 81 ... 80,557,187 21 
Rentes Immobilisées (Law 

Of June 9, 1857)  ..cccccconce 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 

bank, and landed pro- 

perty branches ...........0006 7,545,988 0 ... 7,613,487 0 .. 9,033,682 0 


Expenses of management ... 
Advances to the City of 

Paris, Feb. 11, 1871 ......... 
Band ries ...,..000ceereses eereeceees 


662,008 53 4. 4619156 O41 ... 1,332,965 36 
134,532,000 0 wa. 


12,419,694 34 


136,352,000 0... 


12,893,083 9 ... 10,506,546 57 


Total c.eccocrersereseeseee 3,178,924,909 40 ... 3,125,383,552 93 ...2,604,757,406 92 


The Bank of France return issued to-day shows an increase 
of 60 millions in the circulation, of 6 millions in the Treasury 
current account, and of 5 millions m the reserve of specie; 
on the other hand the private deposits have diminished by 15 
millions, the trade discounts have increased by 53 millions, 
and the advances to the Government on Treasury have aug- 
mented by 2 millions. The advances on bullion and securities 
are almost unchanged, but a further sum of 1,620,000f has 
been reimbursed by the City of Paris. The Bank on Tuesday 
reduced its rate of discount from 6 per cent. to 5, and that of 
its advances on securities from 7 per cent. to6. This measure 
had been rendered necessary by the increased margin of notes 
disposable, which amounted last week to 406 millions, and by 
the gradual diminution in the discounts, which had diminished 
by 123 millions since the first week in January. The last 
change in the Bank rate was in November last, when it was 
raised to 6 per cent. from 5 per cent., to which it 
had been reduced in July, after remaining at 6 from 
the commencement of the war in August, 1870.  Al- 
though the continued high rate had given rise to loud com- 
plaints, it had not been an unmixed evil, as by attracting 
capital to France it had diminished the monetary crisis, in 
causing a fall in the rate of exchange. 

A statement has been circulated in several journals that M. 
Pouyer-Quertier had proposed to pay at once the remaining 
260 millions of the fourth half-milliard; and the 150 millions 
of interest on the other three milliards, which are only due in 
instalments ending on the Ist May, and that Prince de Bis- 
marck had agreed to accept these anticipated payments, 
allowing five per cent. discount. A semi-official note now 
declares that the announcement is premature, without, how- 
ever, actually contradicting it. What is, however, uncontested 
is that the Minister of Finance is provided with the 410 
millions, and that offers have been made to acquit this portion 
of the debt immediately. 

I mentioned only last week that the Minister of Finance 
had presented Bills for various taxes to replace. the duties on 
raw material, No time has been lost in taking them into 
consideration, and some have already passed through com- 
mittee, been discussed, adopted, and promulgated. Among 
them are augmentations in the registration dues by an increase! 
of the quota, or an extension of the basis, on which the tax is 
charged. A sum of 21 millions is to be obtained under this 
head, which comprises the registration of marriage contracts, 
now to be charged on the sums mentioned in them, legacies, 
mortgages, creations of shares in companies, sales of vessels, 
&e.; on transfers of businesses the new rate is 2 per cent. on 
the sum paid for the good-will, and one-half per cent. on the 
value of the stock contained in the inventory ; the charge for 
registering bills of exchange and other negotiable paper, for 
protest, or for production in any public act or in justice, is 
also raised to 50 centimes per hundred francs. The Assembly 
has to-day under discussion the Bill for raising the price of 
tobacco 25 per cent. 


A member of the National Assembly had proposed to 
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will reimburse the sums collected. 
M. Haentjens had also presented a Bill to raise the necessary 
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appoint a committee of fifteen members to organise the sub- 
scription now open for the payment of the war indemnity due 
toGermany. A committee, appointed to report on the pro- 
ject, has now given an unfavourable verdict, on the ground 
that the Assembly would be exceeding its legislative mission, 
and that the intervention of the Chamber would deprive the 
subscription of its spontaneouscharacter, which forms its chief 
merit. The discussion which followed in the Chamber yester- 
day, however, furnished the Government with an opportunity 
of declaring their intentions. The Minister of the Interior 
said that they intended to follow the ordinary system of a 
loan in which all the countries of Europe would be invited to 
take part, but that the plans would only be proposed and deli- 
berated on when the moment should have arrived for the step 
to be taken. He had more faith in the methods already tried 
than in exceptional means, and preferred to appeal to interest 
rather than sentiment. This announcement has virtually put 
an end to the national subscription, and some of this evening’s 
journals already notify that they have closed their lists, and 





funds in another manner. He proposed to authorise the 
Minister of Finance to issue 4-14 bonds to the amount of 
two milliards, at an interest not exceeding seven per cent., and 
to raise a loan of 1,500 millions by the creation of rente; the 
bonds to be redeemed by annuities to the amount of two 
hundred millions for ten years from 1876. This project will, 
of course be now abandoned. 

The Bourse had somewhat improved this week until to-day 
when Government stock suffered a serious depreciation from 
the speech of the Minister of the Interior yesterday, which is 
looked upon as foreshadowing a new loan at any early date. 
Three per Cents. at once fell 52 centimes and Fives 85 centimes. 
The Morgan loan was, however, unaffected, and improved 
1f 25c on_yesterday’s prices. Italian Fives have recovered a 
franc and a-half during the week, and other foreign stocks 
have participated in the improvement. 
shares also obtain higher prices. 
day’s quotations :— 


Railway and gas 
The following are the to- 


February 22, February 29. 
fc :.«s 

Threes....... 56 30 
TINIE  ccxsn cncehikosonsieasdunnsen . 89 90 z 89 45 
Four-and-Half ........ccccccooee 82 O 
Morgan Loan ,.... 
Italian...... aside dinates oe ; 66 95 
Fhalinm: TORROO0 sccassccccsccccvce SER BO cccccccee £42 50 


“ae 
ececececcccccoccccecces 56 37 





82 50 


510 O 


KAT = 
pedeksienchintie: cae 








CR ROMRIM IPOS ccccccccccecesscs. eee ; 50 20 
Ottoman, 1869 ,.... patetihanees SS. eee 312 25 
Spanish Exterior ............0. 31 eoccneece 317 

United States 5-20 ............ 105 pabaniaed 105 

Bank of France .......cccccsveeee SLO0 0  ....0000e BHOO0 O 
Comptoir d’Escompte ......... 700 0 ........ TOO O 
Credit Foncier .......... dinctes S00 DD ncsccsese cae 0 
Credit Mobilior ....cccccscccsccce 447 50 .ccccoree 472 50 
Oredit Tndusizial .cccsecsccsesce G20 GD ccoccaces S15 O 
Société Generale ............. sg ‘chadiesece 603 75 
Depots et Comptes Courants 540 0 .,........ 545 0 
DE COND. sacctere tneiceceies CIPO ccensees 100 
Northern Railway............. 965 0. ..... om See we 
ee . 502 50 
SGI cna ccsecsavapeadocanne. We Ow 860 =O 
SOIL canccasaskasacte ee {85 0 
Lyons-Mediterranean ......... 855 O  secreecee 872 50 
ORNS: sitet chatccentendis, GORI cresidece 6C7 50 
bouth Austrian Lombard...... CEP FO. ssnscssss. SPL 20 
SN AE nnn ciccamtestccnse Ee TP skesvaie . 285 O 


The Government. has asked permission of the Assembly to 
authorise the Bank of Algeria to increase its emission of notes 
to 48 millions of frances. The paper of that establishment was 
limited to 18 millions, when the forced currency was decreed 
for it on the 12th August, 1870, at the same time as for that 
of the Bank of France. During the war the Government of 
Tours increased the amount to 34 millions, on condition of an 
advance of +en millions being made on Treasury bonds. That 
limit was reached in October last, and the Algerian Bank, 
which had already been forced, from an insufficiency of means, 
to cease to discount paper on France, decided on calling up 
the second half of its capital of ten millions, but at the same 
tin,; applied to the Government for permission to increase its 
issue to 64 millions. The Government, while admitting that 
an augmentation of the circulation was necessary, has thought 
that an increase of 14 millions would be sufficient, and has 

resented a Bill in that sense. The Bank of Algeria, which 
i been established about twenty years, is a flourishing esta- 
blishment ; its last dividend on 1,000f shares, 500f paid up, was 
65f 50c, and their present value is about 1,200f. The Bank 
has a reserve of two millions, equal to two-fifths of its former 
capital. 

The Minister of Finance at Brussels has just presented a 
Bill to the Chamber of Representatives, to prolong the charter 
of the Bank of Belgium for thirty years from the Ist January, 
1873, and to increase its capital from 25 to 50 millions. Other 

lauses of the new Act are less favourable to the Bank ; it is 
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to manage the service of the National Debt gratis, one-fourth | 
of its profits over 6 per cent. are to be paid to the State, with | 
the difference in the rate of discount when it exceeds 5 per | 
cent. 

! 


| 

The attachment of the revenue of the Immobili¢re Company | 
discussion:in the press, certain journals aceusing the latter 
company of pursuing relentlessly the Immobilitre with the 
object of consummating its ruin by forcing sales of the lands 

and houses, which form its chief assets. The Credit Foncier, | 

| 


by the Credit Foncier, bas since given rise to a rather angry | 


in its defence, now publishes a statement of its dealings with 
the Immobilitre, and the motives which have induced it to 
obtain the transfer of the management of the property from 
the board of directors to an official administrator. The | 
total loans granted between 1858 and 1866 amounted to | 
76,600,000f, at present reduced by reimbursements to | 
67,500,000f, the annuities on which form a total annual \ 
charge of nearly three millions and a-half. The irregularities 
in the payments date from the year 1868, and as early as 
August, 1870, the arrears already amounted to nearly three | 
millions, and now reach a sum of six millions. The 
half-yearly payments due consist of those of the 3lst 
January, 18/2, Slst July, and 3lst January, 1871, and 
a part of those of July, 1870. The defenders of the 
Immobilitre allege in its defence that the whole of 
the revenues are paid over to the Credit Foncier, and 
that nearly thirteen millions have been reimbursed in ad- 
vance. To this the Credit Foncier replies that the revenues 
received by it during the last eighteen months have in reality 
amounted to 1,500,000f, or about a million a year, which is 
little more than one-fourth of the sum that should be paid 
yearly; consequently with this great disproportion between 
the income and the liabilities, the deficit can only go on 
augmenting, and as the privilege of the lender on mortgage 
is limited to two years, in addition to the current year, the 
Credit Foncier cannot delay any longer a liquidation. As to 
the reimbursement of 13 millions, the facts were these: the 
Mobiliere having sold property to the amount of 21,800,0008, a 
portion of the amount had to be paid to the Credit Foncier 
to raise the mortgage on it; thus, while the debt was reduced 
by 13 millions, the pledge was at the same time diminished 
by nearly 22 millions. The intention of the Credit Foncier 
is only to sell sufficient of the property mortgaged to it to 
cover the six millions of arrears of annuities; it is willing to 
continue the present contract provided that the engagements 
are faithfully executed by the borrower, and the revenues of 
the pledge are sufficient for the half-yearly payments as they 
fall due. The Immobilitre has now called a meeting of 
shareholders for the 11th of March to delibe 
to be pursued in the present situation. 

The question of md the circular railway round Paris has 
just been decided by the Council-General of the Seine-et-Oise 
(Versailles). Two plans were in competition ; one starting | 

| 


rate on the course 


i 


from Versailles, andending there after forming a girdle round 
the capital at an average distance of ten miles, without once 
leaving the department which surrounds Paris on all sides, 
and connecting all the lines of railway which radiate from the 
city. A company had been already formed for this line, 
with a capital of’ 


pital of 57 millions, a part of which is said to be 
subscribed in England. The other trace proposed is nearer 
the present fortifications; and the line would be constructed 
by the prest nt great companies, whose networks would also 
be placed in communication by it. The Council-General of 
the Seine-et-Oise, in which the right of conceding the 
line is vested, as a railway of local interest, has decided 
in favour of the former’ scheme, the 

of which are the M irquis le Pl | 


a 


representatives 
1c, Sub-Governor 
of the Bank of France; the Marquis de Bethisy; M. Passe- 
donet, engineer; and others. The trace of the line is about 
90 miles, and unites the towns of Versailles, Palaiseau, 
Lonjumeau, Juvisy, Boissy Saint Leger, crosses the Marne at || 
Gournay, passes through Gonesse, Ecouen, St Leu, Pontoise, 
Conflans, Poissy, and St Germain to Versailles, and will be 
placed in communication with the new forts which are to be 
built before the outworks. 

The Caisse de Chemins de Fer, the bank founded by M. 
Mires, has just held a meeting of shareholders, the first since 
1866. A report read showed that the assets amounted to 
3,200,000f, a great portion of which are however of doubtful | 
value. A proposal was adopted for reorganising the company, 
with a new capital of one million. 

The Minister of Agriculture and Commerce has communi- 
cated to the Paris Chamber of Commerce the extracts from a 
consular report, calling attention to the revival of trade at 
Chicago, and the possibility of creating an important market 
for the exportation of French productions in that town. 
Parties interested in the subject are informed that this docu- 
ment may be consulted at the Secretary’s office, at the Cham- 


exports of that kingdom in 1871 compared with those of the 
preceding year; the imports amounted to 963,698 441f, agaist 


ber of Commerce. 
The Italian journals publish a return of the imports and 
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divide leslie ace 
| Other deposits 





The above Bank accounts would, 
| form, present the following result : 
LIABILITIES. ' 
24,744,380 Coin an 
a 11,277,844 


19.860.508 


Bank post bills) 
Public de posit 
Private dep sits 


bove Liabiliti ies being £ 
the above account under the | 
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and The total eleasions since the 3rd of January, 1872, is 


increase of imports in sv] was | 891,241,0002, as compared with 650,624,000/ in the corre- 
eae he principal items | gnonding weeks of last year, or an increase of 240,617,000/. 
| 1 produce, 0 millions ; Si , . 5 : : : : 
hemp, flax, and manufactures, 4 ; The following shows the amount of the Circulation, Bullion 
cotton and stuffs, 43; corn and | in both departments, Banking Deposits, Bankiug Securities, 





AND MONEY 


ENGLAN 
Victoria, cap ¢ 
the 28th day of February, 18 
DEPARTMENT. 


and 8th 


853,610 + 


DEPARTMENT. 


Increase. 


4 
~ 


Feb. 21 
1872. 
£ 


19,05 


16,97 


134,842 


, 1872 





MARKET. 


ST. 

F R IDAY 
The preceding accounts compared with those of last week 
| exhibit— 





The following is the official return of the cheques and bills 
| cleared at the Bankers’ Clearing-house 
Week ending 


$6,568,000 
19. 920,000 
4.000 
17,396,000 
3,000 
14,931,000 
LO nce 
aa aa Chief Inspect r \ 








: latter—liquids, 39 millions; fruits | Reserve, and Rate of Discount, for three months ending 
and manufactures, 228 ; mercery | 28th February, 1872 :— 
71, the exports exceeded the imports 
preceding year the imports had Gieentaien 
144 799 lire. : ( ( and | or Rate of 
Rodel Ah | | R ki > , 
| I Deposits. jin Banking, Reserve. as 
t quot ns of the Havre pro- | : Ba : Discount 
: Departint 
2 ew duty } aot™ a este ee ae OR are, Boel 
nary, 135f; | ordinary, 124f; { ; s 
nary, 123 ‘awuttee, 102f ; £ £ | é£ £ £ = 
gal. 82f. Arrivals last week, 17,536 | Nov. 22 ....1. sss 24,987,709) 24,194,768) 28,683,132! 32,153,895) 14,721,548 4 
10 against 42 same date last TD cttininmpencoens 24,696,2 24,393,524; 25,276,625) 31,206,023) 15,179,334 3} 
ee: OB acces 26,998,799) 24,411,245) 25,860,547) 31,078,490) 15,001,525) — 
ae ibileaim ere. Bin Tenatm anal 
dry cow, 135f; Rio Janciro salt, Di acastanied 24,423,726) 24,655,116) 28,502,199) 30,909,251] 15,649,441} 3 
o 142f 50 Rio Grande horse, 70f. 501,04 4.935 9,026,211) 31,234,618 15,864.64 
20 ee» 24,501,0 24.935.283) 29,026.2 31,234,618 5 S64.645 — 
” Bile t YRIE 5O0e : Buen ” Avres. 220f Sl) scccccccoces : i ; ) 
Leva 230f to 245f; ditto wished, 320f 27 ..ceeessenneees *25,009,023) 24,914,822! 30,206,400) 32,951,184, 15,287,992) — 
Jan, 3 25,645,410) 25,291,761) 32,392,464; 35,946,708) 14,646,351 
x, 56f 75f; New Orleans, 55f 50 10 ....es.se0000+-) 25,373,130! 24,901,910) 29,846,559] 33,626,449) 14,528,780, = 
24,935,044) 29,451,789) 33,109,544| 14,668,614 — 
32 ¥ ‘a? G s t t 24,777,885) 27,807,764) 31,328,682) 14,791,845) — 
C b c - dwacrs al > c c. 24,620,626) 28,931,338] 32,719,455] 14,514,931] = 


25,003,050 24,180,249) 27,542,852 


14,177,199 — 
14,240,020 - 
14,318,652 _ 


14,270,066 ~ 


31,714,068 


24,638,385 23,878,355) 29,919,171) 34,026,988 


24,476,765 23,795,417 
23,651,316 


we ave inc lu ded ‘in the 
v wil ul be exc lude a 


29,838,058) 33,906.256 
31, 138, 352 
* circulation” 


"—e« 
= & ir the 24,381,250 5.186,861 





£ c be 
11,015,100 


3,984,900 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, tle price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 


well 


2? 853,610 


37,853,610 


as ten years back, viz. 


= 17 sees 25,266,430 
BD ccpsnvepsecs 24,956,040 

BL aes eee} 25,105,695 

Feb. 7 eres 5 5 











553,000 | Government securities 13, 995 444 es ae | ne — ” oe . — 
salle 21191417 with the present week 1362. 1369 {| 1870. 1871. 1872 
TON, ciieninitvivnents 13,472,360 | —— fom aa = 
ld and silver coin... 797,706 Circuls excluding £ £ a £ £ £ 
bank post bills....... 20,017,640 | 23,567,250 | 22,659,640 | 23,358,350 | 24,351,250 
I Public deposits 6,755,287 5,513,996 | 9.793.327 | 9,450,650 | 11,277,844 
Other depos 13,737,507 | 17.550,583 | 17,274,771 | 22,565,874 | 19,860,508 
Government s¢ 11,210,541 | 14,076,537 | 13,831,314 | 22,923,416 | 13,995,444 
\ Other Sccuritics ceccccse. 18,384,900 ' 18,160,879 19,492,317 | 24,755,500 | 21,191,417 
Reserve of notes & coin| 9,792,948 | 9,454,207 | 12,369,995 | 13,310,367 | 14,270,066 
ai Coin and bullion ..s.se+e«{ 16,673,898 | 18,021,457 | 20,029,455 | 21,663,717 | 23,651,316 
7 49,456,927 | Bank rate of discount...| 2) % 3% | 8% | 3% | 83% 
GEORGE FORBES, Chief Cashier. Price of Consois ...... a 933 923 | 923 915 92} 
Average price of wheat! 693 8d 473 7d | 408 7d | 533 Od | 55s 9d 
OLD FORM. . g 
i ia i le ee ExchangeonPari:(shrt)| 25 15 224) 25 12} 223] 25 173 25 | 25 20 50! 25 35 45 
— Amsterdam ditto...; 11 16 16$5) 12 Of 1 | 11 18} 18% 11 1S} 19$)11 193 12 0 
ia — Hamburg(3months)| 13 7} 8} 13 10} 11}) 13 10} 10% 13 10} 113) 13 9} 
‘ 4: ASSETS, me Clearing-house return. 90, 399,000 4 Ro, 264,000 102,551,000 84,041,000 
1 bullion ..... 23 In 1862, the ae for money was rather firm at the end 


of the week, but the rates in the open market were consider- 
ablv under the Bank rate. 
the treaty with Japan had placed us in an ambiguous position 
there, not having been made with the Mikado, but with the 
Tycoon, who was a subordinate authority. The American war 
was giving rise to much discussion about new rules for inter- 
national warfare. 


In 1869, money was in good demand in the open market, | 
but the Bank had not advanced its rate. The impression 
however was that it could not long delay doing so. Mr Glad- 
stone’s plan for disestablishing and disendowing the Irish 
Church had just been explained to Parliament. 





wr AIT 
O1Lid 


, as stated in 


59,2 
NIGHT. 


Decrease. 


payments and other causes having kept the open market bare, 
ro tuat the rates in the open market were rather above-the 
Bank rate. Mr Childers had just brought in estimates for the 
navy, showing considerable reductions of expenditure and 
Mack Te | many reforms. 
i871. In 1871, the Bank rate was raised from 2} to 3 per cent., 
£ the spring demand, which had been intensified by the conclu- 
2,710,000 | sion of peace between France and Germany, having been very 
paren | strong. The amount of bills to fall due on the 4th of March 
 aeesoo0 | Was unusually large. The German terms of peace, including 
32,379,000 | an indemnity of 200,000,000/ and the cession of Alsace and 
18,778,000 | Lorraine, were considered very severe. 
son esLaee | The amount of the “other” deposits, as compared with 
' | the “other” securities, showed, in 1862, a deficiency of 
4,647,393; in 1869, a deficiency of 610,2914; in 13870, a 


‘48.5 86 
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Bank Post bill 8, but in | 
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| 





It had just been discovered that | 





In 1870, there was a good demand for money, the revenue | 











March 2, 1872. ] 


deficiency of 2,217,546/; and in 1871, a deficiency of 
2,217,546l. In 1872, there is a deficiency of 1,330,909/. 

Discount anpD Money Market.—The demand for money 
still continues rather in excess of the supply, and while the 
minimum rate fos 2 and 3 months’ Bank bills still remains 
at 3 per cent., the rates for long-dated paper are a shade 
firmer than they were a week ago. To-day there is a very 
good demand at the Bank, and out-of-doors the demand is 
also stronger than it has been durirg the week. 

Part of the present stringency is due to the usual strong 
| inquiry at this period, and alsc to the large amount of money 
| which has been accumulated for the railway dividends, and 
| which is now in process of payment. Owing to the great 
|improvement in railway profits last half-year, the amount 
|which is being divided is unusually large. Although the 
|rates show that money is steadily hardening, owing to the 
| large discount demand, the temporary causes of stringency 
|| which are affecting the market this week will be mitigated 
{| or removed in a day or two. 
|| The changes in the Bank return continue in the same 
direction as those we have had to notice lately—indicating 
the progress made with the revenue payments and the influx 
of money from the country, the latter helping greatly to 
counteract the effect of the withdrawals of sovereigns 
,for export. The changes are an _ increase of the 
private securities to the extent of 1,280,605/, showing the 
| extent to which the Bank is resorted to in the present bare- 
ness of the open market, and on the other side an increase 
of the Government deposits by 858,681/, and of private de- 
posits by 391,613/—the greater part of the amount placed to 
the credit of the Bank’s customers by the advances on private 
securities having thus been taken to swell the Government 
balance. Although the withdrawals of bullion announced 
from day to day during the week amounted to 188,000/, the 
reduction in the account is only 144,i01/, the circulation 
having also diminished 95,5157. The reserve has diminished 
48,5861. 

On ’Change to-day there was a large supply of bills, but 
there is no particular change i in the rates from last post. As 
we notice below there is a less active demand for gold, but 
some farther withdrawals of sovereigns on South American 
account are expected, and the next “arrival from Au stralia, 
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which will be about the end of the month, is also expected to 
| be taken for export. 
|| We subjoin our usual quotations for mercantile paper 
|| having various periods to run :— 
Bank bills—2 and 3 months............... 3 per cent. 
| Do 4 a .sceee noekes oo. 32 § per cent, 
1} Do 6 2) sectueewewmenee oO per cent. 
{| Trade bills—2 and 3 months.............. - 3&4 percent. 
| Do 4 HP aasceeossdecicn 33 percent. 
1] Do 6 fe? -epenonasane ... 2 44 per cent. 
|| The allowances for money at the private and joint stock 
| P j 
|| banks and discount houses are as follows :— 
Private and Joint Stock Banks at call...... 2 per cent. 
Discount houses at call ., ..ccccc-sccccccccenee 2 per cent. 
Do with seven days’ notice ..... anne oveeer . 2} per cent 
Do fourteen days’ .....cccees caedwicenvencheensies 24 per cen’. 
| The discount quotations current in the ctief continental 
| cities are as follows :— 
| Bank Rate, 
per Cex 
i | Is71. lsi2 
| PONE Sis kitsnedotennes saya aan 5 
ED: cnacies tcinnes es ao 6 
| PENDS cixevuncetessen — 
i| DRORRIOEG: ccsccecovess DE eevee . 
Amsterdam ..... cove OB eens 3 
| Brussels ..... eoscccece oe cen 24 
PEE sicsoniensae ee ee 
| ot Petersburg ecsene GS seve 7 
{| Tue Srock Markers.—Business bas been much inter- | 


rapted this week by the Thanksgiving, not only on Tuesday, 
'| woen there was a holiday on the Stock Exchange, but by a 
| large amount of holiday-making on other days of the week. 
|In the markets, the arrangement of the account also occupied 
|a good deal of attention, and altogether there has been very 
| little new business during tLe week. Notwithstanding the 
small amount of business hower ver, the markets have all been 
| very firm, and there is a rise for the week in all departments— 


' 


|are this week quoted ex div. There is also a proportionate 
|rise in the miscellaneous securities, which are principally 
dealt in. The general causes operating in producing tuis im- 
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} e e > — 
about 1 per cent. in foreign and American securities, and | 


| between 2 and 3 per cent. in English railways, most of which | 
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proved tone are mainly the diminution of apprehensions 
respecting dearer money, and the extent to which the specu- 
lative account for the rise had previously been reduced and 
an account for the fall opened. All the markets are now 
comparatively bare of stock, and the result is that even a 
small number of purchases for speculation and investment 
have a sensible effect on prices. At the same time, renewed 
speculation for a though it is yet very limited in 
extent, is tempted by the more cheerful views now 
prevailing with respect to the Alabama difficulty, and the 
knowledge that the competition for investments among the 
public is not seriously diminished. The return of confidence 
has also brought out several new undertakings this week, and 
a good many more may be anticipated in a few days, should 
the present aspect of affairs be of any long continuance. 
EnGuish GOVERNMENT Securities.—In this department 
prices have been very soaks. but there is little business doing, 
and during the week there was no a dvance from the closing 
price of last week. The market is sustained now by the 
approach of the dividend period, when there will be consider- 
able amounts to be reinvested, and by the prospects of a large 
surplus, which will leave considerable amounts for the sinking 


rise, 


fund in the ensuimg quarters. The closing price of Consols 
] s 92 91 3 
t 8° 


Subjoined is a list of the highest and lowest prices of Cone 
sols every day :— 


CONSOLS. 








Account. 
Lows Highest. 
cose §6— 933 «uc OCR te 

oaune » CRE ux 2 . 2s to 7s pm 

Holiday 
92% | ae eee GBS cecces 4s to 63 pm 
Thursda eee OBE cccoce a _ O25? cree Ys to 6S pm 
Friday D2E eevee G2E_aeeree D2 ceccee DE ncccce 2s to 63 pm 

- A } 


The following the changes for the 
latest unofficial prices for quotation :— 


are week, taking the 





Closing Prices Closing Prices Inc. or 
last Friday. this day. Dec. 
CRISIS CO CCT cncesccncncccsceccnseccsensenson e 923 } 92} 3 ‘ 
Ditto April . $24 i . 
Rednced 3 % } 2 eccccecce 9033 18 xd— ) 
New 3 % ..... S ss peesencse 9033 23 xd— 
Bank Stock, la 6 ay wanaied 248 50 + 1 
India Stock, 10} % / 30,1874 shut —acccecore 204 6 eee . 
Do 5 %, red. at par, July 5, 1880 ....ccc0e Oo a 1093 10 - ‘ 


EXCHEQUER Biiis —2s to 7s pm. 


CoLoNIAL GOVERNMENT SecurRITIES.—The leading secu- 








rities in this department are without change for the week, as 
the subjoined comparison shows :— 
Closing Prices Closing Prices Ine, 
last Friday. this day. or Dec. 
NER: © Foc cnccnentnentenvaenanemscnssnian sescccwes 505 B82 ecanenee 103 5 
BPE) IP Diuassiniccvensreseiesenssrences ehedenenes is 100 98 100 
New Zealand 5 % Consolidated Bonds...... 1014 2% 101% 2} 
New South Wales 5 % Bonde, 1883 to 1896 103) 4] 1034 44 
Nova =cotia 6 % Bounds, 1875.. 102 3 102 3 
Queensland Government 6 % I 09} 103 1094 104 
WROD % ccrrceiceccensenenvincensconciebieustences 13% 144 113% 14% 
een 200 BT... ‘cantinisnctacenssmatieciearan e Wo F 105 3 ° . 
ForeIGN GovERNMENT Secunities.—As we have stated, 


there has been a_ considerable 
Turkish and Egyptian stocks, 
In juired for. 
the 


A 


advance here, especially in 
have been a good deal 
stocks have also advanced, owing to 
news from Paris as to the prospects of 
Thiers, and the settlement with Germany on account of the 


which 
ich 
more favcurable 


rl 
x rer 


fourth half-milliard of the indemnity. In the less speculative 
stocks there has also been an improvement, the investment 
demand for securities, which promise a large and regular 
dividend, being steady, and considerable amounis of stock 
being absorbed at each settlement. ‘To-day the markets have 
been rather flat, with little business doing, but there is no 
material change to notice in the general character of the 
transactions, 

[t will be observed from our subjoined list that Spanish 
| securities, which were a very favourite stock in the market 
| some months since, are now exceptionally flat. The market 

has not yet recovered the bad effect caused by the recent 
attempt at repudiation, and it is not likely to do so, 
But for that act Spanish credit must have stood very much 
higher than it now does, the improvement in the material 
prosperity of the country having recently } been very remark- 
able. Its mineral and ‘agricultural vealth is being laily 
more and more developed by Enylish enterprise and 
| capital, and it had last year the good for- 
tune to enjoy a _ good wheat harvest and an 
excellent vintage, when the harvest and vintage else- 
where were deficient, so that its abundant produce is sold at 





of repudiation, and the un- 
to submit to taxation they can very 
the good effects of this prospe erity. 


good prices. But the notion 


willingness of the people 
well afford, have undcne 
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| inflicts must be enormous. 

| It is again stated that the new Russian loan for 12,000,0002, 
| which has been so often mentioned lately, will be brought 
| out very soon. 

The following are the changes for the week, taking the 
est unoflicial quotations :— 


Meantime the |] credit of 


impaired 


| 
lat 

















Closing Prices Closing Prices Ine. 
last Friday this day. or Lec. 
j 5G SE 9s wwe ence wt — 
> % eeeeeeeee wo : 
PE” cetthnciahs 97 a ~% 
3 98 8 
78 4 a3 
Ch 5 7 s 7 P 
War Ss ) SY Y 
a ‘ 
Egyptia Se cats 3 5 ie 
' Db 7 i ’ + ] 
Ditto 7 66 (F ‘ 2 ] l 
D t " i D LAI J coccccscccceces Ss 5 
Di 67 1 
} 
i 
S = pe eeeeece i 
Puraguay 7%, US71 sesees Gapm  ... 1 
Pe “ 
i ‘ 
SOUROGION @ Fe. BUSS ccccccccocccceeeccoccceses 
eoeccccocccscecoseseces i 
' i y 
| 
Ditto, Anglo-Dutch, 5 %, 1866 ....... 1 
{ , 5 7 dene 
‘ j SCOWMTATORAW ceccccesecssoce YL J = ecovoces 2 
i I f Besccesesescn OSE BE cocesocce t 
i} Si ea ) amen ae 
rth Hh seseesenesesnnsrsennsoreeiansens BS Bs 
Ditto ¢ 2 { 7 7 » 4 
Ditt i iS; 2 
} ‘ 64 6: 
| i 6 t 60 tin 
Ditto 6 %, 187] eS aoe 72 ; 
ENGLISH R AILWAYsS.—There has been hardly anything to 
remark on here except the generally improved tone which 
has resulted in an a lyance of about zZ per cent. all round. 
[he scarcity of stock was especially manifest at the setf 
tlement, the conutangoes being a go 1d deal less than they 
|were at the previous account, and in many cases almos 
ee mn 1. cS eet - 
nominal. The market is thus once more in avery sound 
| position; and as stocks look low with the dividends off, 


there is a revived disposition to operate for a rise, so as to 
discount ti e of traflic 
without sign of hindrance. There is 

there was last year as to the magnitude 
probable, owing to the great rise in 


increas whi 


a 


-ontinuing 
confidence than 
of the rise which is 
prices and wages, which 
has formed a prominent topic in the recent reports and in 
the speeches of chairmen But the increase of 
traffic is now seen to be such as to counteract very powerful 
causes tending to keep the dividends down; and an imme- 
diate imprcvement of some kind is confidently looked forward 
| to with the prospect of much improvement in sub- 
i sequent yi Thursday the market was 
rather weaker than it had been during the week, and there 
was a fall from the best point, which had been touched, and 
to-day tl weakness has rather continued, 
have rem ly. There is not 
way, and a few sales have a considerable ef 


The shows the princi 
| tions of or: inary stocks, comparing t 
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The quotations for the leading debenture stocks compare 


as follows with last week :— 
Closine Prices 
last Friday. 





Ine. 
or oe 


Cles ng g Prices 
this day. 





Great Eastern A5B% ..... ecco reseccccscoecoce® 114 16 seemeny 114 16 ee 
Ditto 1867 Redeemable. 113 15 —s_ceerene = 113 15 oo 
Great Western 5 %  ~....0.-s00000 ecencese 116 17 116 17 
London and Brighton 4} 105 7 105 7 
London, Chat.. & Dover 102 4 102 4 
Metropolitan District 6 % 123 5 = cececnese 123 5 


The tratftic receipts on eighteen railways of the United 
a list is subjoined (including the principal | 
ed for the week ending Feb. 24 to 740,703, | 
increase of 51,976/ on the corresponding week of | 
The aggregate receipts of the current half-year to 
date are now 5,156,785/, being an increase of 415,0761, on | 
the corresponding period of last year. The principal increases 
of the week are—North-Western, 9,129/; Midland, 9,155/; 
North-Eastern, 8,072/;Great Western, 4,533/; and Len 
cashire and Yorkshire, 4,065/. The following shows the in- 


Kingdom, of which 


railways), amount 
being an 
last year. 











—< 


i 


| 


crease or decrease in each case for the week and for the whole | 
RAILWAY TRAFFIC RETURNS. 
Aggregate Receiptsof | 
Week's Receipts. tHalf-yearte date. | 
Inc. or Dec. Inc. or Dec. | 
on on 
Corresponding Correspndg. \ 
Amount week in ‘7 per. in ‘71. f 
£ £ £ 
I nd |] a) jovi l+ D4 + 4,763 
Gre Faste 37,663 1,210 + 16,823 
Great Northern ......... 18577 + 2.040... 349,455 + 22.549 
Lancashire & Yorkshire 54,223 + 4+,0bo0 ... 431,155 + 31,510 
L 1, Chat., & Dover 12.075 + 1,110 94,825 + 5,535 
London & Nrth wrenben rn 136,480 + 9,129 1,066,992 + 71,168 || 
London &South-Western 23,977 + | 309 196,339 + 12,757 | 
London and Br n... 20,058 + 1,437 172.467 + 21,111 
Man., Shef., & La icolns! 24.078 + 1,613 190,651 + 20,493 
Metropolitan  .....0...00 8,015 + 173... 64,142 — 1,005 |} 
Metropolitan District 3477 + 1,002 27,454 + 11,741 
RE See 85,221 + 9,155 645,605 + 61,014 | 
North-Eastern............ 92,725 + 8,072... 708,160 + 67,784 | 
South-Eastern... ....0... 23,966 + od42 194,389 + 14,349 | 
*Cal IRR ciccssas ercsss, S1,080. + 2,000 166,601 + 12,198 
*Glasgow &Sth.-Westrn. 12,369 + LOLS SU.S8TL + 3,883 
*Creat Westera s80n &2 382 4+- 4533 ... 325,979 Tr 20,417 
*North Britisc........... 30,744 + 2,918... 121070 +4 7,983 
740,703 +51, 976 ... 5,156,785 +415,076 | 
* Intl cases the aggregate is ca ated from the Ist of February | 
, | 
Foreign anp CotontaL Rattways.—The following are 
the changes for the week in this ete Cl — 













Closing a rices Closing Prices Inc, 
FOREIGN, st Frid this day. or Dec. 
Antwerp and Rotterdaind ..erccccccccscceesseee 86 7 1 
Bahia and San Francisco.... a 
Be giar Eastern a 
Dutch-Rhenis b 
Ditto Ne Wess oe 
re ved Lux Ds 
Dit 5 % Ob 33 2 i 
Lt mberg-Czernowitz 145 7 ah 
Lombardo-Venetian is y Pi 
Ditto 3% O gations eoseneveupescese coe OF 10 aie 
Namur and ; ie uaranteed 14f pr.anm. 10 ¢ io 
Ditto gi ar” ante ec a6 $ % Preference ......... 22 4 fe 
Sambre at nd Meuse... + 4 os 
San Paulo. poeeeesecsese $ on 
V BERR. cosvescoonnccncesseveccsses ose 
Ditto 3 % Obiigations 35 
BRITISH POSSESSIONS 
RIS TIDGAGEE ccnsscnnneccncevensnncascessetccesnsconnce , 
Graad Trunk of Canada . 3 
Great Indian Peninsuia.... 3 
Great Western of Canada. ‘i aaa 
INS BT: ccccntensessenncenspenaseentensenss pooness 1035 4 : 





AMERICAN SECURITIES.—Owing to the more satisfactory 
aspect of the Alabama question, there has been an improved 
tone in the market for American securities, and a general 
recovery has taken place in Government bonds. The feature 
in the market is the fluctuation in the Erie shares, which 
were at one time in active request, on the announcement that 
Jay Gould had offered to retire from the direction, on the 


understanding that no legal proceedings shall be taken against | 


him. Without inquiring whether this magnanimous offer 
has actually been made, it may be remarked that such 
mours have for a long time playeda conspicuous part in this 





market. The following shows the fluctuations for the 
week — 
Closing Prices Closing Prices Inc. 
last Frid this day. or Dec 
United States 6 % 5/20 Bonds, exchng. 4/6 91} 4 
Ditto 1865 Issue .......00.ee0e i ae 92 3 
Ditto 1567 Issde .......00.000- 91% 2 
Ditto 5 % 10/40 Bonds, exchange 4/6 88 4 
Ditto 5 % Fund | Lees we Ff. 
Atlantic and G t Western Consol. Bonds 34 5 


rie Shares 


ru- | 



















































A company has been formed, under the title of the Go- 
thenburg Commercial Company (Limited), with a paid-up 
| capital of 100,000/, to be hereafter increased, for the purpose 
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Jorst Srock Banxs.—Although the transactions in 
joint stock bank shares have been on a somewhat limited 
| seale, the tone of the market has been firm, and the changes 
| have been in an upward dizection. British North American, 
Colonial, and London Joint Stock have risen 1 ; London and 
County, and Union of London, 3; Anglo-Hungarian, and 
Central of London, Imperial Ottoman, }; but Oriental 
and Anglo-Austrian have receded }. 

TeLeGRAPus.—There has been little animation in 
telegraph share market. Anglo-American and Anglo-Medi- 
terranean have fluctuated but little, and close without varia- 
tion from last Friday ; but Great Northern shares have risen 
}, British Indian Extension }, and China Submarine }. Con- 
struction shares have beer. steady, Hooper’s and Telegraph 
Construction showing a rise of } each. 

Mrxes.—The demand for British mining shares has not 
been active, but thequotationshave undergone some important 
modification. Wheal Bassett shares are quoted 15 lower ; 
| West Seton, and Devon Great Consols, 10; Wheal Buller, and 
South Wheal gt Assheton, Marke Valley, and 
Mwyndy Iron Ore, 4. East Bassett shares have advanced 3 ; 
Tin Croft, 24; East Lovell, and Great Wheal Vor, }; and 
Crenver, $+. In the foreign market, St John del Rey 
|Cape Copper and Eberharit, } better; while Pacific 
| Richmond have given way }, and United Mexican }. 
| MisceLtnanrovus.—A moderate business has been effected 
| in miscellaneous securities, with varying results in regard to 
| Prices. London General Omnibus shares have risen 3 ; Phos- 
| phate Sewage, 2; Royal Mail Steam, Roumanian Bridges 
| Annuities, Peninsular and Oriental Steam, Nantyglo Iron 
Works, and Madras Irrigation, 1; Colonial, £; Hudson’s 
| Bay, and Credit Foncier, } ; General Credit, }. On the other 
hand, General Steam Navigation shares have fallen 3 ; Copper 


| Mines of England, and London Financial, 1; and Italian 
| Irrigation, }. 





#23 


and 


of conducting a commission and banking business principally 
with Gothenburg, where it will be supported by a kindred 
institution. The Gothenburg direction and shareholders in 
clude most of the leading names in that city, and the capital 
of both companies has been privately subscribed. 

A prospectus has been issued of the Welsh Freehold Coal 
and Iron Company. Capital, 155,000/, in 31,000 shares of 5/ 
each, to be paid in full. The company is formed to purchase 
and work a freehold mineral estate of 1,300 acres in Baglan 
|and Michaelston-super-Afon parishes in Glamorganshire, ‘dis- 

tant about 9} miles from Neath harbour, and with easy access 

to the Bristol Channel ports. The estate is stated to be 
situated almost in the centre of the South Wales mineral 
basin, and to contain enormous quantities of unworked coal 
and ironstone. 

Butii0on.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transaction 
in bullion during the week :— 

Gold.—The gold per Overland Mail from Australia, 
280,000/, was delivered on the 26th inst, and the whole was taken for 
exportation. Withdrawals from the Bank to the extent of 1 
} also taken place, and the demand for abroad continues active. The 
| Wm. Miller has taken 55,600/, and the Norseman 30,0001 to the Cape. 
The Moselle has brought 5,500/ from the West Indies, 

Silver.—Silver has again slightly declined in 
may now be quoted as 603d per oz standard. The demand for India has 
somewhat lessened, owing to a further fall in the exchange. The 
Moselle has brought 50,000/ from the West Indies, and the Magellan 


amounting to 


= 


£4,000/ have 


value, and the price 


about 50,000/ from the Pacific. 
Mexican Dollars remain as last quoted, the quantity arriving being buat 
small. The St Nazaire steamer has brought 44,900/, of which 24,500/ is 
| on English ¢@:ount. 
|. Exchange on India for Banks’ drafts at 60 days’ sight is ls 11$d per 
*upee. 
Quotations for Bullion.—Gold—Bar gold, 77s 9fd per oz std; ditto 
fine, 77s 104d per oz std, last price; ditto refinab le, 778113d to 78s per oz 
| std, last price ; South American doubloons, 75s per oz, last price. Silver 


—Bar silver, fine, 5s 03d per oz std, nearest; ditto Cinhiidion 5 grains 
gold, 5s 14d to 5s 1gd per oz std, last price; Mexican dollars, new 
14s 11,%d, ‘old 58 1d per oz, last prices, nominal; Five-frane pieces, 
| 4s 112d per oz, last price. 


The sum of 34,000/ in gold bars was taken out of the 
Bank to-day, while 55,000/ sovereigns were withdrawn for 
transmission to South America. 

According to the Gazette return, the imports of the precious 
metals into the United Kingdom during the week ended 
February 28 were :—Gold, 413,952/; silver, 246,671/. The 
exports were :—Gold, 205,310/; silver, 434,875/. 
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Time. ” Prices Negotiated Prices Negotiated 
on "Change. on 'Change. 
BRIBED ccccntactecsiesccereccen Short. 11 19 11 19; 11 19% 12 0 
Ditto ..... exee - 3. Months. 12 1 12 13 12 13 12 12 
Rotterdam _ is 3 12 1j 12 1 12 12 
Antwerp ... _ 25 55 25 65 25 5 25 60 
SEED” ‘whsseanstisercindnenineouned = 25 55 25 65 95 55 25 60 
a _ 13 9} 13 93 13 9 13 93 
EE canccesen t 25 323 25 42} 95 35 95 45 
DCO .ccces 3 Months 25 65 25 75 25 65 25 75 
I anccnsntséenerences _ 25 65 25 7 25 71 25 75 
Frankfort-on-the-Main = 119 119 119% 1193 
WROD cccnteccnsanivtsuneten -- 11 623 1l 67 ll 52 11 70 
Trieste ... — 1l 624 ll 674 ll 56 ll 70 
Petersbur _— 32 32 32 32% 
Copenhagen = 918 9 20 9 18 9 2 
Berlin _ 6 24 6 25 6 244 
Leipsic ... — 6 244 6 25 6 244 
Mad iri a cuonenseenonesesetossescessese os 48 nm 48, 
CAREES . ocvescscssscscccccoesescesceces = 453 44 is} 
Bareceiona.,.... — 45 4s} 45} 
Malaga .....00- me 4s bs bs 
Santaniar..... —_ 45 43 4S 
GOAN . sccsonse _- 27 72 27 82% 27 72 
Milan........ _ 27 724 27 82 27 72 
Leghorn .. — 27 72 27 82 27 72 
UII -Sacneennitcnnndeconcecesnensed — 27 72 27 82 27 72 
Naples ....... _ | 27 72 27 82 27 72 
PEIETRO . cccecticcceececsee a 1 27 72% 27 82 27 72 27 443 
Messina....... _- 27 72 27 82% 27 723 27 773 
ROE sevsvassinsnivoisanans 90 Days. 525 522 524 528 
Oporto ceeceese Ghesenmbareteuserenss — 525 623 623 623 
FOREIGN RATES OF E XCH. \NGE ‘ON LONDON. 
Latest Rates of Exchange on 
Dates London. 
ee a | ee 25 — eovees Short 
Antwerp . a DP ccanes SS6R «= ccc ° _ 
RITE Scnserecscencce = 20 wooo jj§g- <2632R jj — — —§ ccsece —_ 
Framkfort.ec.ccccscccre = 20 soccer §§§ LISSS —— coccee —_ 
Homburg....... coo = 2D wecere j= I35G —____ ccccce _ 
Berlig ..... cco = =D aecoee ° 8 months’ date. 
Vienna....... coo = 2D ccore . sreree oF 
New York .....« gece = BD cece 2 = (aid C—C(i(Ciétw wows 66 days’ sight 
Rio de Janeiro ...... _— BS wccoee j§§|. 2H  —— cooses 90 _ 
CORRGEEES woccnsscoveseee _ BS ccccce G@ —cetsee 6 months’ sight 
Shanghai .......cccccses _ 23 





RE GISTE RE D 
COMPANIES 


NEW COMPANIES THIS WEEK 


’ ACT, 1867. 






Am¢ 
( of Share 

£ £ 
Benbury Lead Mining and Smelting ......ccccccccsscesccoveses 60,000 10 
Danube and Levant Steam Navigation ..................scee00s 24,000 625 
Dover Slate Quarry WOO 2 
Evishacrow Hematite SO.000 — cevece ) 
Gothenburg Comm L00,000 0 
Goux Manure and Sani tt 10 
McCoy Hill Silver M 80,000 
Mossley Cotton Spinni BU,0O0 — ceeeee 
North Lincolnshir 125,000 | 
2... | eee 300,000 


tobur Distillery baits idbditesctiaden 2, ~~ a 
Roman Public Works 





SE T TL EMENTS. 
Ticket Days—March 13th and 26th. 
Account Days—March 14th and 27th. 





NOTICES AND REPORTS. 

STOCKS. 
Public Works, 
on the 


Argentine 6 per Cent. 
ing 78,800/ were drawn 
on the lst March. 

Guatemala 6 per Cent, Loan, 186: 


1871.—Bonds repre 
23rd February for 


enu- 
redemption 


i—The President of 


mala has addresse . a letter to the Council Foreign Bond- 
holders, stating that his determination to submit the legality 
of the emission of tl e 6 per Cent. Guatemala Loan of 1869 

the decision of the new Congress. From private advices the 


impression seems to prevail in Guatemala 
ment will recognise the loan, but propose a reduction of the 
sinking fund of 3 pereent. It is feared that the 
Ist April inst. will not be punctually met. 

Ni w Grenada Bonds.—The c 
with regard to the receiy 


that the ( rovel t- 


coupon due 


ymittee of 


its for December,— 


The mail brought only 25,000 doliars, thus confirming the apprehen- 
sion expressed by the committee that the real intention of the Govern- 
ment was not to comply with the existing agreement any longer, and 
it would appear now that they mean t limit th payment t the bond- 
holders to 25,000 do lars per month, or 60,000/ per annum, a sum thit 
would hardly be sufficient to pay 15s per annu the Active, and 
half that amount on the Deferred Bonds. Meanwhile the negotiations 
with the Government respecting a permanent settlement are actively pro- 
ceeding. It is now pr posed to issue in lieu of the existing Three per Cent. 
Bonds, and the Active and Deferred Bonds, 2,000,000/ of Five per Cent. 
Bonds, guaranteed on the customs and salt duties, with a sinking fund 
of 14 per cent. for the first five years, and one per cent. afterwards. 
In ¢ mpensation of the reduced ni minal capital 5,000,000 acres of 


waste land are to be given. 
RAILWAY COMPANIES. 

Brecon and Merth yr Tydfil—The receipts for the half-year 
amounted to 37.788/, and for the same half of 1870 to 33,628/, 
showing an increase of 4,160/. The expenditure amounted to 
22.7211, against 20,663/. The net result was an available in- 
come of 15,06s/, out of which rent-charges and preference 


bondholders state | 
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interest were deducted, leaving 3,691, permitting of the pay- 
ment of deferred warrants issued on certain stocks in the pre- 
| vious half. Capital expended, 1,729,525/. 
| Buffalo and Lake Hurow.—The directors congratulated the 
| shareholders on the improved aspect of the company’s affairs 
and also upon the prosperous condition of Canada. The cre- 
dit balance of revenue applicable to dividend (after providing 
for the payment of interest on the bonded debt) was 7,580/. 
The directors recommended a distribution of 2s 6d per share, 
| free of ine me tax, leaving a balance of 852/. It is proposed 
| to convert the whole bonded debt into 54 per cent. debenture 
stocks, 

Cambrian.—Capital expende 
count for the half-year stated 


1, 3.929.574/. The revenue ac- 
7 that 97,125/ had been received, 
and 55,257/ expended, leaving a common fund of 41,868/. The 
| net receipts of the inland line 2 802/ larger, and those of 
those of the coast line 1,480/ larger, than in the corresponding 
|}period. The arrears of interest on the Lianidloes and 
| Machynileth preference stoc] 30th of June, 1871, had 
urged. The entire debenture debt and the amount 


| been di ch 
| due on cert ficates of indept ~~] 1e8 heen converted into 


1e w 


?cks to the 


, has 


ae stock. The half-year’s dividend on the Llanidloes 
and Machynlleth preferenc » stocks to the 3lst December last, 
have to be declared at the meeting, leaving a balance of 1,9061. 
Cork aul Bandon —Half-year’s traffic revenue 15,987/, against 
14,868. The balance carried to net revenue was 7,749/. The 


directors recommended the 


of 54 per cent. 


payment of dividends at the rate 
per annum on the No. 1 preference shares ; 
4 per cent. per annum on the No. and 3 per cent. 
per annum on the ordinary shares; which dividends absorbed 
0,012/. Capital expended 344,832/. 
Da and Black Sea.—Circumstances adverse to the grain 
traffic continued to operate until the end of the year, and the 
| result has been a diminution of 11,374/ in the receipts, as com- 
pared with those of 1870. The working for the year conse- 
quently s] The receipts for the first two months 
of the present year however are higher. The directors regret 
that for some months past the general manager has had to 
complain of great annoyance and serious interruptions from 
the newly-formed Ministry of Commerce and Agriculture. The 
revenue for the year ended the 30th of November showed that 
31,140/ had been recelved, and 42,416/ expended, leaving a 
balance against the company of 11,276/. Capital expended, 


2 
8 S8nares ; 


Ss 


10wed a loss. 


} 581,082. 


| ¢ 


| 


Furness —Half-year’s gross revenue, 193,021; expenses, 
81,021/; uct balance, 112,060/. A dividend at the rate of 10 
per cent. per annum on the ordinary stock left a surplus of 
,829/. The traffic steadily increased, and it has become diffi- 
cult to meet its requirements on the portion of the railway 
between Ulverston and Barrow. With the view of relieving 
this pressure, plans have been prepared for a loop line from 
Lindal by Urswick and Gleaston, which will complete an addi- 
tional communication between Barrow and Lindal. Capital 
expended, 3,278,886/, 

_ Great Northern.—The board invite applications for 
in 4} per cent. preference stock. 

Great Northern and Western.—A dividend at the rate of 43 
per cent. per annuin has been announced on the ordinary 
stock, leaving 943/. The works on the Bellina extension are 
in a forward state. 

Great Western and Brentford.—After paying preference in- 
terest a sufficient sum remained for the declaration of a 2} per 
cent. per annum dividend on the ordinary shares, leaving 145/ 
to be handed +o the secretary as compensation for giving up 
his office, the line being transferred to the Great Western. 

Isle of Wight——The gross receipts for the half-year amounted 
0 14,256/, as against 12,2691 in the corresponding half-year of 
1870. ° 
2,238/ compensation, had been 9,792/, as 

Lima Railways, 


» 


725.0001 


against 6,757/. 

Limited.—Capital 800,000/, in 201 shares ; 
30,000 shares now offered at 5/ per share premium. Messrs 
Robins: m, Fleming, and Co., invite applications for these shares 
in 7,500 certificates of four shares each, the price to be paid for 
the certificate being 100/. For many years these two lines re- 
presenting the Lima railways—one from Lima to Callao, and 
the other from Lima to Chorrillos—have been in active opera- 
tion, and during the past year the quarterly dividends 
amounted together to 12§ per cent. on the active capital. The 


' 
| shares have hitherto been in private hands, and are now offered 


at a price which, upon results already obtained, it is stated, 
will yield over 10 per cent. to the investor. Subscribers are 
entitled to profits from the commencement of 1872, and those 
| who pay up in full at once receive an extra 2I per certificate, 


| the 25th instant. 
Llenelly—Dividead declared at the rate of 4 per cent. per 
annum ; surplus, 635/. 
Llynvi and Ogmore Railway—Issue of 5 per Cent, Preference 
il m : ; . o-* ° > a 7 
Shares.—The dire:tors invite application for 9,000 perpetual 
vo per cent. preference shares of 20/, the first portion of 
2¢ share ‘ “7 7 : : 
13,944 shares authorised. The issue is made to redeem the 
| preference capitals issued in 1869 and 1862, besides other 





liabilities, and to supply additional rolling stock. 
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The working expenses and other charges, including | 


representing the balance of the 124 per cent. dividend due on 


———— sy 


ee 
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London, Tilbury, and Southend, — The half-year’s receipts 
amounted to 46,114/, and the expenses to 28,408/, leaving a 
balance of 17,7061. Compared with the corresponding six 
months there was an increase of 5,818/ in the receipts, and of 
868/ in the expenses. The sum derived by the Great Eastern 
amounted to 14,842/, and by the North London to 3,095/, 
together 17,938/, which added to 46,114/, made the gross re- 
ceipts for Tilbury traffic for the half-year 64, 521. The London 


and North-West =rn are applying to Parliument for powers to | 


make a branch to the Victoria Docks, by means of which the 
traffic between that company’s railway and the docks would 
pass over the Barking branch. 

Maryport and Carlisle-—The traffic receipts for the half-year 
amounted to 60,858/, and the expenditure to 23 
balance of 37,422/, which, added to 2,011/ from the preceding 
half-year, enabled the directors to recommend a dividend at 
the rate of 13 per cent. per annum, and to carry over a balance 
of 2,018/. The expenditure on capital account amounted to 
L14J. 


mee 


fv, 


Vetropolitan and St John’s Woo 1.—Six month's receipts from | 
After deducting | 


the Metropolitan, 5,613/; available, 6,021/. 


expenses and debenture interest, 2,289/ remained, equal to a | 


»1 


dividend at the rate of 
ference shares. 
ments for extending their line to a station in the Finchley 
road, adjoining that of the Midland Railway Company. Capi- 
tal expended, 618,445/. 
Vi I ! (;reat West rn 


per cent. per annum on the pre- 


The directors have made satisfactory arrange- 


Ireland),—The traffic recei 
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pts for the 
































4361, leaving a 
| 


half-year amounted to 178,794/, and for the same half of 1870 | 


to 147,144), showing an increase of 31,6491, of which 17,485/ 
was derived from the Great Northern and Western receipts. 
After deducting working expenses, and interest, and rents, 
53,458/ remained, to which was added 4,430/ from the preced- 
ing half, making the available balance 57,888/, out of which the 
directors recommended that a dividend be declared at the rate 


rate of 4} per cent. per annum on the consolidated stock, 
leaving a balance of 4,54S/. 
ing period was at the rate of 4 per cent. 
3,789,710/, 


The dividend for the correspond- 
Capital expended, 


Mid-Wales—The half-year’s revenue, 17,195/, from excep- | 
tional circumstances has not shown the expected elasticity. 


The net revenue is 6,548), 


North and South-Western Junction.—Dividend for the half- || 


year declared at the rate of 6§ per cent. perannum. The 
chairman believed the next dividend would be at the rate of 
7 per cent. 

Northumberland Central_—At the meeting the proposed 
amalgamation with the North-British was agreed to. 

Rhymney.—Half-year’s revenue 38,518/, showing an increase 
of 4549/1. The balance of net revenue, after appropriating 
3,013/ for interest on moneys paid in anticipation of call, was 
6,393/, which would enable the dividend to be paid on the 
guaranteed and preferential stocks and shares, amounting 


together to 5,597/, leaving 796/, which, to the extent of 793i, | 
would be divided among the proprietors of the 6 per cent. | 


The 


preference shares under the company’s Acts of 1864. 


| 


| 
} 


joint line of the London and North-Western and one | 


was opened on the 2nd of October. Capital expended, 
1,002,202. 

Salisbury and Yeovil,—45,1311 was received on revenue ac- 
count for the half-year, and 43,430/ for the same half of 1870, 
The net traffic amounted to 
A dividend at the rate of 7} per 
Capital expended, 


showing an increase of 1,701. 
94,929] 


25,139/, against 24,222 
cent. per annum, left a surplus of 2,106/. 


8053371. 


South Yorkshire —= "oe gross total receipts for 1871 amounted 
to 295,770/, and for the year 1870 to 266,503/, showing an 
increase of 29,267/. The working expenses 


124,223/, against 119,931/, showing an increase of 12,2! 


)2/. The 


amounted to! 


balance remaining amounted to 171,547/, against 154,572/. The | 


rent charges to meet interest and dividends amounted to 
159,775/, leaving a clear profit of 11,722/, subject to deduc- 


tions. Of.the sum ultimately remaining as clear profits 


| 
of 5 per cent. per annum on the preference stock, and at the 


be “yond the cuaranteed dividends, one half wi vuld belong to the 


South Yorkshire. soon, 
Staines, Wokingham, and 
amounted to 12,894/, against 11,780/. 


revenue, after deducting interest, was 4,779. 


Capital expended, 3,599 


The balance of net 


declared payable on the Ist of March:—At 5 per cent. per 
annum on the preference shares, at 2} per cent. per annum 
on the ordinary shares, leaving 140/. 
Stratford-upon-Avon.—Traffic for the six months 6,246/, 
against 5,938/. A dividend at the rate of 6 per cent. per 
annum was declared on the ordinary shares; surplus 6291. 
Taff Vale-—The gross receipts for the half-year amounted 
to 194,695/, against 220,830/ in the same half of 1870, and the 
gross expenditure amounted to 97,787/, against 114,6301, leav - 
ing net revenue 96,909/, against 106,200. Sundry credits 





amounted to 6,678/, against 5,689/, making the total net 
revenue 103,587, against 111,888/. 


From this sum | 
the directors recommended that the following dividends be 


The balance of net revenue 
i enabled the directors to recommend a dividend at the rate of 


Sa a : . 7 
Woking—The six months’ traffic 


peta 


et 














March 2, 1872. ] 


10 per cent. per annum (less income-tax) on the ordinary 
| stock and C ian and on the preference stock No. 1; also 
that 750/ be placed to the credit of depreciation, leaving 1,2131. 
Capital expended 1,764,214/. 

Waterford and Limerick,— Half-year’s 
53,2701, against 51,4671. After defraying working expenses 
and debenture interest, 20,4867 remained. A dividend at the 
rate of 3 per cent. per annum was declared free of income 
tax, on the ordinary stock ; surplus 1,033. 

Whitehaven, Cleator, and Egremont,—The adopted report 
showed a half-year’s revenue of 31,766/, and a net revenue of 
20,157/. A dividend at the rate of 13 per cent. per annum 
was declared. 


FINANCE, CREDIT, AND DISCOUNT COMPANIES. 


London Financial Association.—The present liabilties represent 
| 144,000/, notwithstanding various advances recently made. The 
| securities held are to the nominal value of 2,137,892/. The re- 
| organisation of the undertaking is under consideration. 

| New Zealand Loan and Mercantile Agency.—It has been decided 
| upon to issue 20,000 new shares of 25/ each at par to existing 
| proprietors. 

Overend, Gurney, and Co, (Limited).—It appears that Mr 
| John Pender and Mr Charles Oppenheim have made an offer 
| for the remaining assets of a sum equivalent to 2/ per share 
| in cash, provided a sufficient number of shareholders agree to 
| the proposition. 


revenue receipts 














ASSURANCE COMPANIES. 
| English and Scottish Law Life-—At the annual meeting it was 
| stated that the new policies for 1871 were573, insuring 348,260/, 
| and yielding in new premiums 12,3841. The renewal premiums 
were reported to be 89,596/, and the invested funds 767,821/. 
Liverpool and London and Globe Insurance.—The new life 
policies of the year were 1,042, insuring 521,579/, and yielding 
in new premiums 22,177/. The reserve fund for tbat, depart- 
ment is 2,410,903/, showing an increase of 114,726/. The fire 
premiums of the year were 1,131,594/, but the total losses, in- 
clusive of 614,000! at Chicago, amounted to (1,178,749/. No 
dividend was, therefore, declared beyond the 10 per cent. paid 
in September last, leaving the invested funds at 3,647,783. 
Universal Marine Insurance—The Company notify that they 
are authorised to underwrite in London for the Standard 
Marine Insurance Company (Limited) of Liverpool, to issue 
policies, and to settle claims thereon. 


MISCELLANEOUS COMPANIES. 

Anglo-Indian Tea.—Half-year’s dividend notified at the rate 
of 10 per cent. per annum. A second issue of 1,000 shares of 
10! each is announced. 

Autotype Fine Art, Limited.—Capital 60,000/, in 101 shares. 
In conjunction with a fine art business, it is proposed to de- 
velope “the new and beautiful art termed autotype; by which 
for the first time copies of the finest works of ancient and mo- 
dern masters, and also pictures and drawings of natural ob- 
jects, sculpture, architecture, art manufactures, and, in short, 
works of fine art of every description, can be faithfully pro- 
duced.” 

Bolekow, Vaughan, and Co.—The directors have determined to 
recommend a dividend of 6! per share (30/ paid) for the year 
of which sum 1l/ 10s, being an interim dividend, was paid in 
October last. 

British Chemical and Agricultural Manure,—At the first meet- 
ing it was notified that the profit for the past quarter had been 
at the rate of 15 per cent. per annum. 

Central Swedish lron and Steel—Capital 325,000/ in 50/ shares. 
For a sum of 135,000 and a mortgage of 50,000/ the company 
will acquire the “ Bjorneborg” and “ Frotuna” freehold 
estates, in the centre of the Swedish iron district, together 
with the ironworks and mineral rights, and for the right to 
cut timber on 25,860 acres (which can produce 1,440,000 cubic 
feet of charcoal annually), half the profits above i74 per cent. 
to the shareholders will be appropriated. The estates cover 
nearly 60 square miles, and are in railway communication with 
Stockholm and Gothenburg, and it is intended to erect further 
works thereon, there being an ample water power. The esti- 
mates of profit are endorsed by Mr David Forbes, F.R.S., who 
has personally inspected the property and reported thereon. 

Dublin Tramways.—The first section of 2} 
opened. 

General Steam Navigation —A dividend at the rate of 10 per 
cent. and a bonus at the rate of 5 per cent. per annum were 
declared at the half-yearly meeting. 

German Union Tek graphs,—Capital 1,100,000 thalers, or 
165,000 in 15/ shares. Messrs Walker and Lumsden are 
offering 8,000 shares here at the price of 20/ per share. The 
Company was established in Berlin last year, under a German 
concession, for the purpose of “facilitating telegraphic com- 
munication between Germany, England, and America. A 
cable having four separate conductors has recently been manu- 
factured for this purpose by the “ Construction and Mainte- 
nance Company” and laid between Lowestoft and Emsden, 
and agreements with the Anglo-American, the Submarine, 
and the Great Northern Telegraph Companies have been 





miles has been 
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ratified, by which, it is considered, at least 10 per cent. divi- 
dends are secured. 

Goux Manure and Sanitary, Limited.—Capital, 85.0002 in 10? 
shares. The “Govx absorbent system” of deodorising and 
collecting sewages, has been tested at Aldershot and at 
Halifax, with, it is stated, good results. The business will be 
purchased from the Sanitary Improvement and Manure Manu- 
facturing Company, Limited, the price being 18,033/, almost 
all in paid-up shares. The acquisition of 1,200 tons of manure 
is included, and all the English patents will be handed over. 

Great Northern Telegraph—This company will be amalga- 
mated with the “‘ China and Japan Extension ” Company. 

Indo-European Teli graph.—The receipts for 187i amounted 
to 49,031/, as against 25,268/ for 1870. The expenditure, in- 
cluding 12,000/ claimed by the General Post Office, amounted 
to 43,747/, leaving 5,284/. Out of the balance they had to pay 
towards the liquidation of the Persian debt 3,609/, and it was 
proposed to write off the remainder of the preliminary ex- 
penses, 1,100/. 

Leasehold Investment.—Dividend declared at the rate of 5 per 
cent. per annum. 





Limmer Asphalt .—Independent of profits the board intend 
dividing a bonus of 10 per cent. 

London General Omnihus.—The half-year’s available revenue 
was 38,965/, out of which it was proposed to declare a dividend 


ing, after writing off “ first establishment expenses,” 


forward. 
288,758/ against 268,636/ for the corresponding period of 1870, 
showing an augmentation of 20,122/. Of this increase 2,002/ 


the increased receipts from the tramway companies. 

London Tavern—The year’s trading does not admit of a 
dividend being paid to the shareholders. 

Société du Cable Translantique krancaise—Arrangements have 
been made for the laying by this company of a fourth Atlantic 
cable in the summer of 1873. It is intended 
necessary capital by the creation of 20,000 new shares of 20/ 
each to be offered at par to the shareholders, and by the issue 
of debentures for a further sum of not exceeding 500,000/. 

Standard Trust Investment Corporation.—The directors an- 
nounce that the share list will close on Thursday next for 
London, and on Friday following for the country. 

Telegraph Construction and Maintenance-—The report shows a 
net profit for the year of 108,704/, making, including 13,7761 
brought forward, an available total of 122,481/. A dividend 
is recommended at the rate of 20 per cent., making, with the 
amount already paid, a total distribution of 25 
the 12 montis, free of income tax, and leaving 10,431/, A 
contract has been entered into for the manufacture of 3,530 
miles of cable to be laid in 1873 from near the Land’s End, in 
Cornwall, to New York. It is adeed that the directors “ are 
also giving their close attention to other submarine telegraph 
projects.” 


i ——— 


Val de Travers Asphalte Paving.—Dividend ann yunced at the 


rate of 15 per cent. per annum. 
—  —_—_ —_ —_0gws U8O”_—i”X”_aea 
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at the rate of 8 per cent. per annum, free of income tax, leav- | 
7,001, | 
and adding 5,000/ to general reserve, 2,104/ to be carried | 
The gross receipts during the six months were 


arose from the ordinary business, the remaining 18,120/ being 


to raise the | 


per cent. for 


| 
| 
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atch of Next Mails from |Next Mail | 
DESTINATIONS. | Desp Pros met Due. 
A lis fvia Southampton Mar. 14, m. Mar. 25 
AUSITALLA crecccscees © -erecccocccccosesececcoese Severe (via Brindisi ...... Mar. 22. £.|Mar. 18 
Bermuda, via Halifax .....0..-+00 ercconoccceoee vecooeccscocoasvocsoosooros Mar. 12, £. eee 
(via Southamoton Mar. 9, M. Mar. 18 
Brazil, Bueros Ayres, and Monte Video ...| < via Liverpool Mar. 19, t. Mar. 17 
(by French packet Mar 22,8.Apr. 5 
Brazil, Monte Video, ard Chili .......e0s000 . via Liverpool ...... Mar. 12, £. Mar. 13 
Canada, by Canadian packet .........ssecseees (Portland) ... 7, &. Mar. 
Ditto via United States....0....c.ccccccosccsvecleccoccccesescesese 2,£ eco 
Cape de Verds, by Brazil packet ....ccccccceseccccsescccesesescseseeees r. 9, mu. Mar. 13 
Cape of Good Hope, Natal, and Ascension via Southampton... Mar. 11, . Mar 13 
(via Southampton Mar. 14, mw. Mar. 11 
China, Ceylon, and Singapore....... eececsconss < via Brindisi ...... Mar. 8, &. Mar. 4 
(by French Packet Mar M. a 10 
> : . (via Southampton Mar. 7,m.\Mar. 4 
East Indies, Egypt, XC. .....0.00cessccsseseseeees 4 a Brindial oe Mar. .s.Mar. 4 
Falkland Islands........... c mu. April 17 
Gibraltar and Malta .......sccccccesscesees ,™ Mar. 
EROMARTED cocccccccceccecsccccnsessosesseoccese M. on 
__ ae sethteumneminestion sicduesementgititaneuanais , £. Mar. 
Mauritius, by French packet .......+. ...+--.|Via Marseilles ...... Mar m.|Mar. 10 
New Brunswick, Nova Scotia, and Prince) | 1:4 pralifax ....scos e Mar. 12, ©. “ee 
Edward Island — ......--s000 o} } 
Newfoun tan .....c.ccccccccssccoccserceccccscscoses via Halifax ....+.... Mar. 12, &. = 
New Zealand ........ ../\via San Francisco... Mar. 7, E. ees 
Portugal, by Brazil pac ..via Southampton... Mar. 9, m.|/Mar. 18 
St Helena .....ccccoccccccccccocccsescesscesee secceoses via Southampton... Mar. 11, u.|Mar. 23 
United States, by Cunard packet, via Cork. (New York) ....++-++ Mar. 2, &. oe 
Ditto by North German Lloyd packet ....(New York) .......+. Mar. 5, «| on 
Ditto by Cunard packet, via Cork ......... (BOStOM) seo-sereerreres Mar. 5, £ eee 
Ditto by Inman's packets.....ccceccscereeees (New York) .. Mar. 7, &| oe 
Western Coast of Africa, Madeira, and) Mar. 5, z/Mar. 3 
Canary Islands...........++++ ocesecesevenseoee | ci 
West indies and Pacific (except Hor Mar. 2, ™. Mar. 15 
Bahamas, via New York .......00.+ Mar. 7, &Mar. 6 
La Guayra and Puerto Cabello Mar. 4, E.| eee 
III cc cscunsdaanapeinnnaind eepcamusenes 0 eos ; Mar. 2, u.|Mar. 30 
Port-su-Prince, Vera Cruz, and Tampico ..... Mar. 9, &.| eee 
Santa Martha .......++ ecccececee scsecsesossceoce: ce] ccccccccnssccocscncccsscocs MEMEe 1D, Bf ove 


iniza—e 
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BRITISH FUNDS, INDIAN 
SECURITIES, &c. 




















Dividends Due. Britisn Funps. — 
rices 

Jan. 5 July 5 ...|3 per Cent. Consols...........+. 92} 924 
a Do tor Account, April 5..... 129 92 

April 5 Oct. 6...'3 per Cent. Reduced ........... 924 924 

April 5 Oct. 5...|New 3 per ( ONE. coccccccercee 92} 124 

Jan. 6 July 5 .. Do 3 1894 

Jan. 5 July > ..., Do® )si4 

Jan. 5 July 5...) Dod . 189 

Jan. 5 July 5 ...; Annuities . 1880 

April 5 Oct. 5.. IO ccccccecese: coves . 188 

Feb. 4 Aug.4..., Do(Red Sea Tel) Aug. 1908) 18} 153 

Mar. 11 Sept. 11 Exchequer Bills, 1,000/, 24 %..| 28 78 5 

June 1] Dee. 1], De 1001, 2001, and 600/ ...... 2s 78 } 

InpiaAN Govr. SECURITIES 

Jan. 5 July 5...|India Steck Apr. 1874 204 20 

Jan. 5 July 5.. bo 5 . duly, 1880 1094 10 

April 5 Oct. 6 Do 49% «» Oct. 1888,105 1054 
eve Do En Fr, 4%.c-...| 96] 

Feb. 28 Aug. 31 Do do 6 Jan. 1872 

May 31 Nov. 30. Dodo 5} % +» May, 1879 108 109 

June 1 Dec. 1... Do do 5 % Rupee Dbn..1872 

June 1 Dec. 1... Do do 5 % do 1877 

June 1 Dec. 1 Do do 5 % do 1882) ... ‘ 

Feb. 16 Aug 16 Do Deben. 5 % .. Aug. 18731024 3 

Mar. 31 Sept. Do Bonds, 4 1m 22s 27s 

Mar. 31 Sept. 30 Do do 4%, under 1,000 

MISCELLANEOUS. 
April 6 Oct. 5... Bk of Engind Sk ,44 last} yr248 650 


Canadian 4% Bonds, 
Dominion of Canad 


April 1 Oct. 1... 


red. by 


a in 1903 


April 1 Oct. 1... Corptn of Lon. Bds, 1877, 43% 1014 24 
June 1 Dec.1...| Dc do 1879, 43% 102 3 
Jan. § July 5...) Do do 1882, 44 % 103 i 
April 5 Oct. 5. Do do 1881, 43 % 100 3 
Jan.AprJly Oct Me trop. Brd of Wrks, : 34 % Stk.| 963 97} 


FOREIGN 
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STOCKS, BONDS, 


&o, 














































tore Next 
Dividends 2 > /Draw- ee | Closing 
Due. mi | img. Prices. 
Jan. July) 24 | June. Argentine, 1868... 6 % 93 95 
Mar. Sept. ... |Ag.'71. DoPublicWorks 6 % 91} 92} 
June Dec) 1 June. Brazilian, 1852 44% eee 
June Dec. 1°" June Do 1858 ence 4% ° 
April Oct. ... Do 1859 5 9 * «. 
‘Tone Dec. 1** Jur Do 1860 44%| 85 87 
Ay fi Oct. 1**/ Ju Do 1863 .. 44%| w00 
Mar. Sept. 1 sul Do 1865 .. E 944 9 
Feb. Aug. Feb'73' Do #871 ... 93 94 
Jan. July June. Buenos Ayres. ee 
i oe Do 1001 ° 
| Jan. July Jur Pcs 5 % ee ee 
April Oct. Jly'71, Do 1870 %| 97 99 
woe poe Do 1001 : 97 99 
Mar. Sept. Mar. Chilian, 1842 . 3 ‘ “= 
| June Dec. ... |*Mar Do 1858 | 85 87 
Jan, July; 2 | Apr. Do 1866 104 6 
Jan. July) 2 Jan Do 1867 lol 3 
Jan. July May.| Do 1870 .| O4 96 
ove eee eee Do 1001 .. 5 %| oo « 
April Oct.) 7 Apr. Colombian ......... 6 oe 
May Nov.) 2 Apr. Costa Rica, Scrip 6 %| 74 76 
eve _ a Do 55l paid. 53 65 
Mar. Sept.) ... | Mar. Danish, 1825 ...... 3 %| so oss 
j Mar. Sept. Mar Do "50 and "61... 4%)! .+2 ses 
June Dec DO 1888 cccccccce 4%] cco ° 
eos me eo BPO BOGE cccccnnscce 
Jan. July! 1 | July DW ROOG  saccccoce 5% “ 
|| May Nov. May.| Do {Gov. Deb? 5g). ... 
¢ 1871 77..-5 
| Mar. Sept.| 2 *Jan. — ian, 1864... 7 86 88 
Jan, July) 1.64'*Dee. ) » 1867 oe 8% 92 94 
ove ne Eon iador NewC on. 1 % 
} (Pr vsional.) 
ooo n'ne Do ULncWrnt.f eco ose 
Mar. Sept.) 1 July. Egyptian, 1862 7 %| 90 92 
Mar, Sept ove Do 5001.. ove 1 93 
Mar. Sept.) ... es Do 1001. 92 94 
April Oct.) 34 | Fel Do 1864 © 97 99 
ove am ene Do 500/.. 97 99 
eee ase coe Do 1007... ¥8 100 
Jan. July 1 Apr Do 1868 ......... 7 %| 84 844 
sitinke: teen 
Jan, July *Jan Do “ aes ‘ 7 % 100 102 
April Oct.) . eee French Nat.Defen. 6 % 992 1003 
eve Greek, 1824-25, ex 
| Coupons ...... 5 %| 144 15} 
| ove eee eos Do Coupons ... 5 66 
| Feb. Aug./not applied Guatemala ......... 5 % | « 
| April Oct.) 3 Mar. DO 1869  ceccosces 6 %) - 
Jan, July! 3 *Dec, |Honduras Govrnt. 
Railway Loan.10 %| 76 78 
ose eee Do 5001 77 ~«79 
on oe de Do 1002.. 79 82 
April Oct.| .,. oe D0 1867 cccocccre 5%] 200 o0e 
Jan. July! 3 /|*Dec. Do 1870 10 %| 77 78 
Jan. July) ... |*Dec. |italian, Maremm. 
Railway ...... 5 %| 64 66 
April Oct.) 6.66)*Jan Do 1865 ......... 5 %| 91 93 
Feb. Aug.| ... 73 |Japan ..... . 9 % 207 109 
Feb. Aug.) ... Liberian .. ie ee 
Jan., 1867\n ne MEXICAN woccceccosee 3%} 144 15 
| Jan, 1867 n'ne Do 1864 .0....... 3 .%| 64 73 
| April Oc..jn ne... Do Ang.-F rench 6 % ; 
Jan. July} 1 /*Jan. |Montevidn.E re, © Gi nce ce 
| Feb. Aug.! 6 Fel oorish, Imperial 6 %!| 98 100 
|} June Dec.|...| ... |New Granad: oe | 184 194 
June Dec! ... es _ oe 3%) 35 87° 
June Dec}... Do Deterre @2 g8 
| eve = an Do Land Wnis ie, : 
| (Hectares) ... a 
| Nov.| .. ee |N.GermanConfed. 5 % ae 
+. |Paraguay soe 8%! 843 842 
eee ee Do 65/ paid...... 694 693 
_— on 
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be. Next 

Dividends 27 reer este Closing 

Due. = = ing. Pr ces. 
Jan. duly 5 jd Peruvian, 1865 ... 5 96 98 
Jan July! oss 6 794 804 
Jan. Jalyin'n 3 394 4G 
dan. July eee 3 343 40 
Mar. Sept tapplic 5 91 93 
Jan. Juyi 2 *Nov 1} 91 93 
June Dec. 14 |*Mar D0 1860 c.ecceses 4) ee 
May Nov. 1 D0 1859 ..ccrcses 3% 58} 593 
May Nov. area | 92 4 

ow ch 

April Oct.) 1 |*Jan D 4 a 5 964 97} 
April Oct.! 1 |*Jan Do do, 841 158... 5 %! 2.2 oe 
April Oct. *July Do do, 1866, 1001 5 964 97} 
April Oct. ... |"July | Do do, 84/ 15s... se 
May Nov. 0.15\*Aug | Do (Nicls. Rail 75k 76} 
Feb. Au *Feb. | Do 1870 sso 91 92 
Mar. S« Mr.'73. Do 1871 5 %| SH 964 
Jan. Ju San Domin 53 56 

se ses Do Smsz 54 57 
June Dec. 1 «» Sardinian % 74 76 
June Dec.) ... eee Spanish ....... 3 %' 31 31% 
Jan. July. June Do Pies, bs ‘ 80 82 
June Dec.) 3+ | Apr. Swedish Provncial 

Mortgage Loan 4 eee 

April Oct. 0.45, Apr DoGvernn nt] S644) y eee eee 
Jan. July ... ece Do do, 1868 101 3 
April Oct.) 1 July Turkish, 1854. 58) 90 
Mar. Sept. 1 |*Dec Do Iss oS 6 65 66 

eee ove ove Do 1001..... ooo oe 
Jan. July' 2 | May.| Do 1862 6 % 704 714 
Jan. July) .. ove Do 1001. 71% 724 
Jan. July 2 | May.| Do 1863 6% 61 63 
Jan. July) ... ne Do 1865 .. 5 %! 493 493 
can, July, 244) May.| Do 1865 .. 6 %| 65 654 
Feb. Aug. ... |*May Do Guaranteed... 4% 100 2 
April Oct.) ... | Mar. Do 1869 6 %! 60% 61 

ove . ; Do 1001. 61 
April Oct.. ... |Jly'72, Do 1871 ...... 6 %| 72 73 
Feb. Aug. 2) May. Uruguay,Con.Sep. 6 %/| 69 71 

_ ose Do do 55l paid... — 
Coup. 1865 ... coe = |Vemesuela .....0000 $%| 9 10 
Coup. 1865 not applied) D 14 4 56 
Coup. 1865 not applied D 6 ° 
Coup.1867 not applied Do 1864 ......... 6 


Notre.—Dividends on the before-mention 
payable in London. 





Jan. July! ... Belgian, ex 25f ... 23%! .00 oe 
May Nov. ... | ey anes b . 
Jan. July ... e» |Dutch Cert.,ex 12g 24% 
April Oct. coe BPO O ccnccrespes $ ee ° 
Mar. Sept.! ... +» 'Frenchrentes,x25f 44 °° 
Quarterly. ... ove D0 dO ceccossceee -3 55 65% 
} Jan. July Italian, ex 25f ... 5 %! 66 66} 
* The drawings are yearly in the case of stocks to 


which asterisks are prefixed. 
where there are drawing 


In almost all other cases, 
8, half-yearly. 


COLONIAL GOVERNMENT SECU RITIES. 





Autho- 







































| 
rised |Dividends Name. i: ae 
Issue. Due. Prices. 
| 
= ee 
£50000 Jan & July|British Columbia,1872 6 Ty 
100000/Apl & Oct Do 1894 6 ceed 
bia Jan & Juiy|Canada, 1877-84 ...... 6% |10i 104 
«» |Feb & Aug} Do 6% |100 302 
eee Marx Sept} Do oon - 6% 100 102 
2125264|Jan&July| Do cove +» 5%| 97 3999 
1126062\Jan& July| Do In-erbd. Stk. 5%| 97 99 
-» {|Apl & Oct! Do Dmn. of 1903 5%/| 99 191 
200000|Jne & Dec Cape of G. Hope, 1873 6%/|102 104 
w» |Apl & Oct Do 1590-1900 6%|112 114 
Apl & Oct Do 1880-90... 6% (110 112 
-- «jJan & July Do 1891 soovee & 110 112 
234000' Apl & Oct Do 1900 2.06 5% L044 1054 
250000) May & Nov Ceylon, 1878 ......ces00« 6% j|109 111 
100000 May & Nov}; Do. 1872 6 OO 102 
0000\May &Nov| Do. 1882 & 1883... 6%|113° 115 
200000 Jan & July|Mauritius, 187. aes 6%|101 103 
300000|Jan & July Do 6% }108 110 
150000 May & Nov Do eee 8B%1110 Li2 
400000 Feb & Aug Do 1895-96 ... 6% {114 116 
125000! May & Nov Me entra 1867-75 6%) ... ese 
165500/Apl & Oct!Natal .....cccccccccsssesse 6%j\112 114 
100008 Mi ay@Nov| Do ....... ° 6% lil 113 
166000) J jan & July New Brunswick opesee 6% |102 106 
1135800 Jan& July New 8. Wales, 1871-76 5%/101 102 
4249800 Jan & July Do do 1888-1900 5% 104 105 
550000 Jan & July Do red. by annual 
draw. fm "67 to'75 5% 100 102 
1000000 Jan &July Do J7%,20. drw.h 50, 109 403 
j - (im ‘72 to 98) 
93100 Jan & July New Zealand, 1891... 6% 110 112 
493500 Jan & July re 5% 1014 1024 
5609000 Quarterly* Do Consol. 5% 102 103 
204000, Mar & Sept Do 1891... 6% 113 115 
332000 ne & Dec Do 1891 ... 6% 112 114 
' (Pro. o . 
31600 Apl & Oct Do S innueeer 5% cee wee 
250000 Jan & July Nova Scotia, 1575...... 6% 101 103 
225000 Jan & July Do 1886...... 6% |102 105 
1850200 Jan & July Queensland, 1882-5... 6% |109} 1104 
377450 Jan & July Do 1891-4... 6% [ill 112 
309800 Jan & July |S. Australian, 1872-80 6%) ... 
299500 Jan & July bo 1881-90 6%|108 111 
410200 Jan & July Do 1891-1900 6% |11 113 
778500 Jan & July Do 1901-18 6% |113 115 
102500 Jan& July| Tasmanian, 1895 ...... 6%/110 111 
500000 Jan& July) Do red. 1893 to 1901 6%/110 111 
333000 Jan & July! Victoria ....,.00c0cccccccee 6%} so see 
850000 Jan & July} Do  189]......0000. 6% \113 115 
7000000 Apl & Oct} Do 1883-5. il4 115 
2107000 « Jani & July Do_ _1594.... 106 106 





* January, April, duly, October. 


CURREN 


AMERICAN STOCKS. 





[ March 2, 1872 


T. 








Re- 















Name. deem- 
able. 
United States ees 6% 1881] 
Do 5/20 years.. 6% 1882 
Do 6 1884 
Do .. -. 6% 1885 
Do 1867.37 1,346.350<ol,) a 
% 1887 
issued up to 2; 7 Feb.,'69) 
SPD neveusentieasneneeessnemnns 5% 1874 
Do Funded Scrip ......00 6 Iss] 
BR OD sc cemictutninnnnneens 5% | 1904 
Louisia: R, GPE ccccce » Oo] 
Do New .... OK) 
Do Levee ..... S%i .. 
Do GO coscee 5 1875 
Do do - 6 eee 
Massachusset « 5 1804 
i _ o 5 1900 
a 5 °| 1ss9 
EOD decvsssesse 5%} 1891 
Virginia State 5% 
Do seecececesosccosecseccos 6% 
AAG. W.N. Y.sec. 1 Mort. 7%) 1880 
Do Bischoffsheims Certs. 7 
BPO B Wai bccscccceccccseens - 7% 1881 
Do Bischof sheimsCerts. ese 
Do Pennsylvanial Mort. 7% _ 1877 
Do BischoffsheimsCe. ts. eee 
Do 2 Mort.. sccccccoscee 2%| 1882 
Do Bischofts she ‘ima( erts. exe 


Do Con. Mort. Bonds*.. 7%) 1890 
Do Bischofts :eimsCei ts. eee 
Do Reorganisation Scp. 7% oe 
Atlantic, Miss. and Ohio | 
Con. Mortgage Bonds. 7%  ... 
Baltimore and Ohio........ « 6%! cee 
Cen. Pacific of Calfornia.. 6%! ... 
Det. & Mil. 1 Mort. Bonds 7%) ... 
Do 2 do 8%) ove 
Erie Shars., 100 dols all pd. eve 
Do Ticket of Protec- | 
tionCom.attchd = 
Do 7% = dO... | eee 
Do 6% Cnv. Bonds. ose 
De Mortgage...... 7%! 1897 
Do do esocee 7%!) 1879 
Do 3 do ereeee 7% 1883 
Illinois Central, 100 dols 


























Per | Closing 
Dollar. | Prices. 
4s 6d | 95 97 

is 6d 91; 92 
4s 6d ore eee | 
4s 6d | 925 923 | 

eee 12 923 
4s 6d 89 91 
48 Gd so 89} j 
ds td SS} SZ | 
is 6d coe eee | 
is 6. co eee 
4s 6d oo eee | 

ts 6d 68 72 

ts 6d 62 57 | 
Sterling 94 96 
Sterling 95 97 | 
Ste 93 95 | 
Sterli 93 95 
Sterling 55 60 | 
4s 6d 439 45 | 

do Gd | ... ooo | 

oe $1 93 | 
4s 6d ooo | 
eee 85 90 | 
eee 91 93 | 
OR | ae ue J 
eee 85 90 | 
LOO] paid .. - | 
ee 363 37% 
ee SH S5 
eee 75 80 
eee 101 3 

4s 6d 83 

4s 6d 5 


4s 6d 314 32 
4s 6d oo ese 
Sterling) 78 80 


48 6d 
is 6d 


| 
| 
85 
79 
4s 6d 75 «85 
4s 64 eee ove 
4s 6d | 
{ 
| 





Shares, all paid.. is 6a (1083 94 
SD -nstcninshetbaneepmanennes is 2d | 
Do Redemp. Mo rt. Bnds $%| ... | Sterling 10l 3 
IDO —_ianeveccacocncese 7%| 1875 45 Gd | coe coe 
Illinois & St Louis Bri ige 
Ist Mort gage.........0ss000 7%| os terling| 96 98 
Marietta & Cincinnati Rail. 
IN icccbinictebdacte vee 7%| ove | 406d | 78 83 | 
Memphis and Ohio Ist | 
Mortgage Bonds ...... 7%) ... | Sterling) 97 98 | 
Michigan Central, Sinking 
Fund, 1st Mort........0.... 8%! 1882 | Sterling) 90 100 | 
Missouri, Kansas, & Texas, | 
Ist Mort. Gold Bonds 7%) ... 79 81 
New Jersey, United Cana! | 
and Rail......0.00..- - 6%! ... | Sterling) 98 100 
D0 do BCTIP ccsscesesoeesee OE! cco | BE DOId| ces ome 
New York Central, 100dols 
Shares... coecee ese 43 6d 2 eee 
Oregon and California .. 7% ... _— 72 74 
Panama, 2nd Mortgage ... 7% 1872 Sterling «-. eee. 
Do General Mortgage 7% 18% Sterling 85 87 
Pennsylvna, 50 dols shaves wie = 50 52 | 
Do 1 Morigage ... 6%! is6d | 80 85 | 
Do 2 do ap caom Sterling 100 2 
Do General Mort. 6% 1910 Sterling 95 96 
Philadelphia & Erie, 1st y { 
Mort., (gua. by Penn- 1881 Sterling 95 97 
sylvania Rail. Co.) ae 
Do with opt. to be 
pd.in Philadel. ae 95 97 
Philadelphia and Reading | 
50 dols shares ......0+6 oe | 406 17 4 
Do Gen. Cons. Mortga,ze 6%| ... |Sterling 95 96 | 
Union Pacific Land Grant | 
lst Mortgage Bonds... 7%! ... all paia 67 69 | 
Union Pacific Rail, Omaha | | 
ERO ecesensveetenccnens + 8%} 1896 | Ste 100 102 
West Wisconsin, Railrod, | 
Lana Grant., Mort, coo TM} cee ° — 
= — — ——-- —_—_———_—*!|l 
* Issued 2,771.600/—reserved for exchange, 3,228,4001. | 


BANKS. 


Divi- 
Autho-| dend 
rised | per Name. 
Issue. |annum. 





100000; 3 % 





Agra, Limited, A ... 
Albion ... 


0 





80000! 5 % Alliance, Limited . 
140000) 5 % Anglo-Austrian ..... 
10000) 20 % Anglo-Egyptian, L. 
20000 nice Do New, iss. at 5 p 
50000; 10 % /Anglo-Hungarian ... 
15000; 4 % | Anglo-Italian, "66, L 
30000) 8 % |Bank of Australasia 
12500} & % |Bank of &b. Columbia 
12500} 5 % | Do New, iss. at 2) 
10000) 22 % | Bank of Egy t ...... 
25000 .. |Bank of Otago, Lim. 
35000, 10 % |Bank of Roumania,. 
20000' 10 % |Bank of 8. Australia| 
20000! 10 % |#nk of Victoria, Aus.| 
60000) 15 % |Bank of N. Zealand.| 
20000} 8 % {British N. American) 
20000' 6 % {Central cf London, L! 
40000} ... |Chartered of India,} 


Austratia, & China 
30000} 6 % 
| Loadon, and China 


Chart.Merc. of India, | 





s | . Closing 
= | & | Prices. 
Rn bam i 
10; 10 7% 8 
60 | 15 t 5 
25 }10 11412 
1}20}10 32 32 | 
20 0 29 30 
| 6 7k TBI 
120] 8 10 104 | 
| 20 10 54 6 
| 40 538 55 
20 | 20 15% 164 
| 6 2 3 
25 45 47 | 
| 10 6 64 
| 8} 10 il 
25 34 36 
10 | 19 20 
50 50) 87 «(59 
10; &| 5} 6} 
20 20 15 16 
25 25:27 2 
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BANKS—Continued. 


















































| Divi- | ae 
Autho-| dend £\.3 | Closing 
rised | per | Name. | 2 | 3 | Prices 

Issue. ‘annum. | m | & | . 

60000 9 % City nie NC: 20 | 10 | 12$ 133 

20000 15 % Colonial ........000./100 | 30) 55 57 
200000 74 % \Consolidated, Lim...; 10 | 4/| 5% 5§ 

20000 34 % |Delhi and London.) | | 

a pore) cs ee 

60000 8 % |English Bank of Rio | | 

| de Janeiro, Lim....; 20 | 10 | 11$ 12} 
30000 7 % |English, Scottish, & 
Australian Chart... 20 | 20/19 20 

6000 12 % |Hongkng &Shangbai | 
| Bank Corporation., 28} 28%) 45 47 
5000 12 % Do New ccccocseoses) 29%, 224| 38% 394 

20000 «6 % [Ir mperial, Limited...100 | 20 22 23 

202500 10 % |Imperial bnmenete 20 | 10 | 13}¢ 143 
od ae ae Fe. ee 
6000 8 % Do New  cccscscsoees en Us axe ons 
100000.» ~=|Land MortgageBank 
of India, Limited... 20 | 4} § i 
690000! 5 % | Do5%Debentures 
1864, for 30 yrs..100 100 | 84 87 
} 20000 9 % |Lond. Bk of Mexico 
| & Sth. America.L. 30 | 20) 20 21 
13000 =. |S (Lond. & Brazilian,L.100 45 22 24 
22000 Do NOW  .ccccoceess.| 30 7% 32 43 
5000 10 % ‘Lond. & R. Plate, L.100 | 40 49 61 

40000 10 % Do New cccoce voce) 256 | 10 | 123 122 

60000 =8 % |Lond. Chart. of Aus. 20 | 20 | 25} 26% 

50000 183 % |London and County. 50 | 20 | 58} 59% 

80000 252 % ‘London Joint Stock. 50 | 15 | 44 45 

22500 74 % (London and Provin- 

cial, Limited ....... 10 | 43 43} 4} 

50000 10 % Lond.&S.FranciscoL 10 | 10 | 144 15} 

25000 43 % ‘London & 8, African 20 20/15 16 

10000; 5 % |Lond.& 8. Western,L|100 | 20 13 14 
100000) 18 % |Lond.& Westminster|100 | 20 64 65 
15000, 6 % |Merchant, Limited...|100 | 25 | 294 
20000, 6 % |Metropolitan, Lim...) 10 | 10 6 7 
8040 8 % Midland, Limited ....100 | 20 22 23 
300000 10 % \Nationalof Australas! 5 4 5 5k 
30000 5 % National of Lpool.L. 25 15 | ... 
10000 20 % | NationalProv.ofE ng.100 | 42 }142 ii 
65000 20 % | Do. secoccececel 2 1°13 1 @ @ 
22500 ee | Do New, iss. at 10p| 20 8 | 35 37 

| 50000, 9 % [National .....c.ccccccee, 50 | 30 | coe aoe 
60000, 10 % |New South Wales...) 20 | 20 | 35 37 
50000 6 % |North-Western ......) 20 , 
60000, 12 % |Oriental Bk. Corpor.| 25 | 25 46 47 
20000, 20 % (Provincial of Ireland 1004 25 93 94 

4000) 20 %o Do NeOw  .cocccceeeee| 10 | 10 ° ee 
17051 5 % (|Standard of British } 

} S Africa, Lim...100 | 25 | 22 24 
10000 «5 % Do issued at6pm.100 | 10 9 10 
40000 13 % |Union of Australia.... 25 | 25 | 42 43 
80000 20 % (Unien of London .. 50/15 43 44 

TE LEGRAPH COMPANIES. 

' y 

Autho- ¢ | Closing 

s 2 Pai - 

— g Paid. Name. Prices. 
1575000/Stock 100 (Anglo-American, Lim.../118 120 
430000/|Stock 100 |Anglo-Meditrrnean,Lim.163 168 

64000, 10 10 |British Australian, Lim | 8 9 

46000, 10. all | 

Limited .....0000. ee 

120099} 10. all [British Indian Subma- 

ripe, Limited ... * 9} 10} 

42500 10 10 |China Submarine, Lin... | 9 $2 

16000' 10 = all |Cuba, Limited ............ 84 

66000, 10 all |Falmouth, Gibraltar, and| 

| Malta, Limited ........., 11 114 
40000, 10 all |Great Northern ...... oes) 15} 16 
60000, 10 all |Great Northern China & 

| | Japan Extension ..... 12? 13} 

17000} 25 all |Indo-European, Limited! 11 13 

13000) 10 | all |Marseilles, Algiers, and) 

Malta, Limited .......... 8} 9 

12000) 10 all |Mediterranean Exten-! 

| sion, Limited ............) 44 5} 

3200) 10 a Do 8 % Preference...| 114 124 
$2000) 10 2} |Panama & South Pacific,) 

} | BARING. occ casttoccnsccdl ms eee 
9000} 8 | 8 jReuter’s sseccocrrsseeseeeree] LOF 114 

58000} 20 all (Seciété Transatlantique) 

| Francais, Limited ......| 232 24} 

280000/|Stock| 100 (Submarine ..........s000000/225 235 

73225 1 all | Do Scrip.. 2 23 

65000! 10) all |WestIndia & Panama, L) 62 64 
an . 





INDIAN RAILWAY DEBENTURES. 


Principal and Interest Guaranteed by the Secretary of 


State for India in Council. 


Deben. 
Capital. 


Cc 
Name. 











oe 


237595 Bombay, Baroda, and C. India 5 %/102 














1700 Do do 5 %|102 
1292400 East Incian ....ccccccsccccsccseseee 5 2% | eee 
1806300 Do 5 %|106 
1000000 Du* 44%} 99 
440000 Do* eccneece: cocnccccccccses 44%) OO 

oe Eastern Bengal ......cccccccceree 5 %|1L00 
1968600 Great indian Penixsula.. 5 %| 99 
10741450 Do eorveccceceoccees 5 %}i01 
176500: Great Southern of India ...... 5 %{|102 
B1GGOO) MAGras ..ccoccccsscccersoesccces 5 %&)|102 
BE TO coccinea: 6 OEE 

60900 Oude and Rohilkund, Limited 5 %|10z 


losing 


Prices. 





104 
104 
108 
101 
101 
102 
101 
103 
104 
104 
104 
104 


* Trausferable by endorsement, without stamp. 


Autho- 


rised | 
Issue. |annum. 





60000 ,7/14/6% |All' ance Brit. & For.100) 11 eee 
10000) b % Do Marine ..........100 | 25 one 
24000133 % |Atlas.......... 60 | 52 113 12 
3000 6 % (Argus Life .. 100 | 25|  .. 
60000) 30 % |British and Foreign, | | 
| Marine, Limited...) 20 4 | 103 10 
20000 10 % |Church of England... 50 | 2 | eee 
5000| 5 % |Clerical, Medical, & | 
| | General Life .......100 | 10 eee 
50000 20 % |Commercial Union...| 50) 5 | 12 12} 
4000 40% &b County ......ceeeee-e00ee 100 | 10 a 
6160 44 % Crown 344 ee 
0000, 5 % |Eagle..... “ 6 5 . 
10000 10 % \|Equity and Law Si emeingl 100 6 ooo 
20000 72 % ‘Eng.&Scott.Law Life 50 34 o 
40000 ese |English and Scottish 
Marine, Limited...) 25 2 ese 
10000 6 % |General.. eoceses . 100 5 eee 
25000 10 % |Globe Mai irine, Lim.. 20 t 53 6} 
5000 5 % Gresham Life..... 20 5 ose 
20000, 5 % (Guardian ........... -- 100 | 50 | 57 
20000 € % |Home and Colonial 
Marine Limited... 50 5 4 43 
12000 4 pr sh. Imperial Fire ......... 100 25 . 
7500 10 % Imperial Life ......... 100 | 10 
13453 10 % Indemnity Marine... 100 50 
50000 15 % |Law Fire ......ccccssees 100 2 e 
10000 44 prs. Law Life ...... -100 | 10 ° 
100000 15 % Lancashire ... 20 2 eee 
20000 52 % ‘Legal & General L 50 8 ee 
87504 20 % |Liverpool & London 
| | Fire and Life...) 20 2) 63 7 
49626; 6 % | DoGlobe(llanns)... .. 
35862) 22 % |LONAOMN oa..cccccccccceses 25 | 123 
40000 Lond. & Lancas. Fire, 25 ‘ eee 
10000; 5 % |Lond. & Lancas. Life, 10 ] ese 
20000) 442 %\ Lond. & Provin. Law 50 43 ee 
50000) 30 % |Lond.& Prov. Marine) 20 2 44 5 
10000) 38} %| Marine .........secec00e 100) 18 
50000; 20 % |Maritime, Limited...) 10 2 . 
50000 ee = |Merchants’Marine,L, 10 2 23 3 
40000) 20 % |N. British & Mercan. 50 6} 27 29 
40000) 50 % |Ocean Marine........., 25 5 8 19 
40000 ee |Oriental & Gl.Marine| 25 23 ‘ 
ee |5 pr sh.|Pelican...... = on ke on 
« 6 pr sh.) Pheenix........ on one 
2500 12} %|Provident Life ...... 100 | 10 sas 
20000 es» \|Realm Marine, Lim..| 20 3 22 23 
200000 80 % Rock Life.......... > +10 we 
6892201 20 % Royal Exchange. Stk 100 | 
100000 112 % Royal Insurance. 20 3 eee 
1500 72$ % Union ......... 20 
on Sun Fire all 
4000 22/prs. Do Life all ° 
100000 10 % (‘Thames and Me rsey| | 
Marine, Limited...) 20 2 7 7? 
10000 5 % |Thetis Marine, Lim.) 20 6 9} 104 
40640 10 % |Union Marine,.Liver- | 
pool, Limited 50 5 9} 94 
5000 37 % Universal Life .100 10 
50000 20 % Universal Marine, 20 5 | 13% 14 
GAS. 

Autho-| ¢ | Closing 
rised @ | Paid. Name. : 
Soee. = Prices. 

re ee | a | en se 
40000 5 all |Bombay, Limited ......... 6 6% 
10000, 6 4 | Dodo New....... jon 5 53 

17490 25 | all (Commercial | 42 44 
20000, 20 all |Continental Union ...... 264 27 
10000 20 10 DO GO: OF nessseseosscses i3¢ 14 
10000 20 all Do do 7 % preference.| 254 26} 

4000; 50 | all |Equitable........cccccccsecees ce one 

4000, 25 | all DO scrccccsoccescscceccececses| vec cos 
23406 10 | ail European 15% 164 
12000) 10 6 Do New 3 3 
120000, 10 | all (Gas Light and Coke 154 164 
10000 10 all BPO Toosencesces euncccencccse 7 «8 
25000 10 10 Dod %pf.conv. (istiss) 13 14 
20000 10 | all Do C, 10 % preference; 20} 203 
12000 25 all DO DD G0 ccocceecescsccee --| 49 50 

1560000 Stck.) all (Imperial . 167 170 
26000) 123 | 12} | Do.....ccocecssoeceee = 
26000, 12$ | 10 Do New, 1870... aoneoee eo] cco eve 
66000 50 433 |Imperial Continental .... 694 70} 

3000, 40 all |Independent 63 70 
3000 10 all DO. ccccccoce 8 9g 
3000 20 BP 1 -Dnssnctincdcenteconepsnvenes 25 26 

2500007 Stck. 100 |Lon don ccseresece 368 171 
150000. Steck. all Do Ist Preference «120 124 
30000 5 all |Oriental, Limited ... 73 «(72 
30000 «6 24 0 TF nicesensnven Fa 
27000) 20 all |Pheenix . oe 534 344 
144000/'Stock 100 | Do..... 88 90 
360000! Stock, 45 | Do New ... ° 62 64 

5000, 20 ae 33-35 
34000, 20 all |Rio de Janeiro, Limited 33} 344 
4000 50 all |Seuth a ia 9) 92 
4000 124 all D0 ..0.c000000%2 cecnsecee 21$ 223 
20000, 124 23 8 2 
15000, 10 all |Surry Consumer 17 18 
10000 10 7 RaOiccessoebons 114 123 
20000, 10 all | Western, / 164 174 
10000; 10 10 Do & 164 17 
10000) 10 10 Do C... 164 174 
20000 10 1 oS) sheiaetedinesees 4345 
DOCKS. 

Autho- = 
rised e Closing 
Issue. m Paid. Name. Prices 

£ 

1065688 Stock) 100 East und W« 117 119 
19347, 50 | 12 44 

1756697 Stock) 100 |London and t bl 53 

1062500; 100 all Do Debent Stock 4 
500000/Stock| LOO | Milwail 
360565) toc»! 100 |Southampton 
887071 |Stoes| 100 |Surrey Commercial 


INSURANCE COMPANIES. 


Divi- 
dend 
per 








| 


|} S | _. | Closing 
Neme. = |e | Prices. 
| Oe 
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MISCELLANEOUS. 


| 












































| 











Divi- s . 
dend . igig | Closing 
per name. a — Prices 
ann. wm | he 
«- Anglo-Mexican Mint.........../ 10 all | 14 15 
a % Australian Agricultural.........| 25 21} 28 29 
10 % Australian Mortgage Land & | 
Finance, Limited ............, 25 6 | 5} 63 
+» Avonside Engine, Limited ...| 10 7 | co coe 
.-- Baugparah Tea Estates, Lim... 10 all | 1 3 
114 % Rerlin Water Works. Limited) 10 all |... ... 
16% % Bolckow Vaughan, Limited...100 30/75 80 
5 % Boston City (U. 8.) 5 % 
MterRang EOOiccce eccoesssscee 100 all | 95 97 
1p. sh. British American Land. ---| 50 | 44/| 28 380 
$ p. sh British & Foreign Tramway, L 10 2 5 6 
British Indian Tea, Limited..., 20 all 45 55 
10 % British Ship Owners ............ 20 ee 
2 p.s. Canada Company ... ... - 25 all | 79 81 
«» Central Argentine Land, Lim. 1 iit tal 
6 % Ceylon Company, Limited 0 2) 14 16 
6 % 20 10 4} 5} 
see . 2' 6 14 2 
43 % City of Lon. Real P roperty,L. 25 11 63 7% 
+ % City Offices, Limited ....... 50 35 1l 12 
8 % Colonial, Limited 0 20 | 19% 20} 
8% Dow OO}. SARE Gas: sen 
ee Copper 
PRUE TED. cccciniccssanstaatvee 25 all| 10 i 
§ % Credit Foncier f England, L.| 5 all | 5} 5} 
8 % Credit Foncier of Mauritius,L. 50 10) 10$ 11 
14 % Crystal Paiace........ ee) a 
7 % Do Preference x 104 109 
6 Do 6 % Perpetual Debentrs Stk. 100 113 118 
” Darjee ing, Limited  .......cccse 20 all | 18 21 
3$% Ebbw Vale StL, Iron, &Coal,L. 32 27} 23% 24} 
.. {Edinburgh Tramway ....... sori 10] 2] 26 23 
7 %\Egy pt 7% Viceroy Mort.Loan 100 all | 86 88 
9% Do9% Guar.by Egypt.Gov.,100 | all 102 104 
7% Do7 % Khedive Mort. Loan 100 all 78 79 
«- |Egyptian Com. & Trading, L.| 20 4/13/) ... ss. 
ot ‘nglish & Austral. Copper, L. 3 2 1§ 1} 
61 %\Engiish and Foreign Credit... 15 8! 56 6 
4 % |Zuropean Com. of Danube, 
Bonds, Guaranteed . 100 | 30 | aco cco 
5 %|Fairvairn Engineering, Lim... 6 5 5} 6 
17$ %\Fore Street Warehouse, Li 20 | 134; 24 248 
6 %|Foreign and Colonial Govern- 
ment Trust 6 % Bonds ...100 all |101 103 
Do 5 % 100 | all | 90 93 
Do 6 %, 1871 «++ 100 | all | 99 101 
% |General Credit & Discount, L.) 10 74; 9210 
% |General Steam Navigation ... 15 | 14 | 33 36 
Hooper's Telegrph. Works, L. 10 | 7] 92 10} 
5 %\|Hudson’s Bay (Gov. & Com. of 
Adven.of Eng.,tradnginto), 17 | all | 10 10} 
10 %iL dia Rubber, Gutta Percha, 
& Telegraph Works, Lim... 50 | 45 | 43 45 
5 % \International Finan. Soc., Lim) 10 5 5} 6} 
8 Y Italian Land......ccccccccccceseeses 10 5 5} 6% 
Italian Irriga. (Canal ¢ 0 | all 3% 43 
6% Do 6 % B nds, red. 1870 ...,100 | all | 75 78 
s* % Land Securities, Limited ...... 4) 5 1 2 
8 % \L recetrng-—araese tof Meat, Lin 20 | all 19 20 
ee (Lisbon Steam Tramways, he 10 | 10 - § 
. London Financial Asso. ,Lim.| 50 | 30 | 144 153 
5 % Lon. General Omnibus Co., L.. Stk\100 | 78 83 
«- |London & Glasgow Engineer- 
ing & Iron Shipbuiiding, L.| 50 | 25 8 i3 
6 % London Tramways 10 | 10 | 11} 12} 
] Fl] De cececevasesccocccesccns ooo} 10 | 30 | ove cco 
5 % Madras Irrigation ani Canal 
Guar. 5 % by Indian Gov.) 5tk.,100 101 104 
Si % Mauritius Land. Credit, and 
sgency, Limited ........ . 10 2 12 23 
eee |Nantyglo and Blaina Iron- 
works “ Preferred, Lim.|100 | all | 97 100 
« |Natat Land & Colon. Co., Lim.) 10 | all | 3% 4 
18 % National Disc ount Com., Lim.) 25 5 | 13 13% 
10 % National Steam Ship, Limited! 10 | all | ... 
« (Native Guano, Limited.,......., 5 | all | 18 22 
+s» |Nerbudda Coal and Iron, Lim.) 1 \9/7/0) 46 7; 
ee |New Quebrada, Limited ...... 5jall| 144 13 
+» |New Sombrero Phosphate, L..| 10 | all | 82 9} 
15 % New Zealand Loan and Mer- | 
cantile Agency, Limited) 25 | 2}; 3} 33 
10 % New Zealand Trust & Loan,L| 25 | 5 | 6% 6% 
7 % North Britivh Australasian, L. Stk.,100 | 60 65 
10 % Nrth Metropolitan Tramways) 10 | all | i144 154 
TO 96) DO ceceessccscecccsveccoscccsecceces 10 | 94) 134 133 
10 % Otago & Southland Invest.,L.| 6 1 l 1; 
eee =|Paln 7 s Shipbuilding, Lim., b| 35 | 25 | .. ae 
ous SOD Oe sitnscnddeitleassdnegienn 7 5 | css esc 
2 % Peel River L and & Minerai, L Stk.j100 | 40 42 
8 % Peninsular & Oriental Steam) 50 | all | 50 62 
8 SG TRG, BOF cdesenninisonss 10}; 8 lo 
10 % Phospho-Gaano, Limited 
Preferred, Limited. all 10 ll 
} % Rhymney lLron..... eccccees all | 44 46 
6% Se ae on o all | 13 14 
a , Rio de Janeiro City Impr rov.,L.| 25 | all | 254 26 
7 % Roumanian Gov. iron Bridges 
Annuities 7 % Certificates|100 | all | 84 87 
5 %'|Royal Mail Steam ........ siesiaidiiie 100 | 60 | 87 89 
F % Scottish Australian Invest.,L.| 3tk.,100 | 90 100 
6% Do6 % Guaranteed Pref...) Stk.|100 | see cee 
Société Générale de |l'Empire 
OLxttOMAD .. ccccrcccoccccssocecece 20 8 2 105 
8 % South J 1 Land ........-/ 25 jall | 33 36 
see =(Spanish 6 % “Nati mal Lands) rv 
Mortgage Certificates Scp)2000) a 774 73% 
eee Submarine Cables’ Trust ...... Cert\100 |101 103 
20 &bs ee ‘8 aph ¢ t ) all | 34 34} 
Trust Certificat a 1: 
6 % simeamee o een 1 4 
by Italian Gover all | 93 96 
20% § fru t & Agency of ; 1 24 2 
i DO GO...coccees esees eceseceeeee 5 all | see see 
8 % Trust and Loan Co I 
Canada.. 5 6 6 
10 % Union Steam Ship, Limited...; 20 | all | 27 29 
8} % United Discount Corpor, Lim.) 15 | 6 1; 13 
tien Upper Assam Tea, Limited...! 10 | lI; l 
46 p.s. Van Diemen’s Land ........0 au 9 10 
lv % West india & Pacilic steam,L.| 25 eee ose 
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MAILS ARRIVED. 
Laiest Dates. 
| On Feb. 24, from Carr oF Goop Hors, per } ortham—D'Urban, Jan.8 ; Cape Town, 
20: St Helena, 28; Ascension, 31 ; Funchal, Feb. 16 
n Feb. 24, from Noxtu Amenica, per Peruvian—fredericton, N.B., Feb. 9; St 
Jonn, 10; Sackville, 10; Halifax, 14; Newfoundland, 7 ; Prince Edward Island, 8. 

On Feb. 24, from Norra America, per Germany—Dectroit, Feb. 8; Portland, 10; 

Han ™ n, 8; Kingston, 9; Montreal, 9; Quebec, 9; Toronto, 8; Ottawa, 9 ; 8t John, 
} N - Halifax, 6. 

On Feb 28, from Inpia, Cuina, AveTraia, &., via S« ae. y, Dec. 30; 
Rockhampton, 15; Auckland, 23 ; Christel n, 13; g Neleor Launces- 
ton, 30; Melbourne, Jan. 2 ; Geelong, 2; Queens lift, : Avela 3; P« S ‘Adel aide,3; 
— King G.'s Sound, 4; Albany, 9; Calcutts : Madras, 2 

clombo, 25: Point de Galle, 26: Hong Kong ; Penang, 19; 
} Bat arma 10 ; Aden, Feb. 5: Alexandria, 12; Malia 
| On eb. 26,) from InpIA, ALEXANDRIs, & via ng, Jan. 19; 
| Sanath ar, 7: Calcutta, Feb. 2; Marine P. O., 12 3; Aden, 12; 
Suez, 18; Alexandria, 19. 
i Feb. 26, from NoktH America, per Hammonia—Boston, Feb. 12; New York, 13 
"P hiladelphia, 12 ; Nassau, 5. 
} On Feb. 26, from NoxTH AMERICA, per Minnesota—Boston, Fet De 
} York, 14; Philadelphia, 13; Hamilton, 12; Montreal, 12; Toronto, 12 
} Quebec, 10 
| On Feb. 26, from West Inpres, per Moselle—Callao, Jan. 28; Guaya 
| 30; Valparaiso, 17; Turk’s Island, 17; Antig ‘eb. 11; Barbadoes 
Curacao, 7; Demerara, 7; D« ) »; Gur pe i 
j Jamaica, 9; M: rtinique, 10; s, 1 Par a 
| 4; Porto Rico, 11; 5t Kitts, 1] nas, 13; St nt, 9:7 1 
! 7; Tortola, 10; Trinidad, s. 
| On Feb. 28, from West Coast oF ruba—Sierra Leone, F 11; Lagos, 
8. Sta. Cruz, de Teneriffe, } ra, 20 
lon Feb. 29, from Sovtm America, per Magellan—Valparaiso, Jan. 12; Bueros 
} Avres, 25; Monte Video, 27 ; Rio de Janeiro, Feb. 1; Cay e Verds, 14; Lisbon, 20. 
On March 1, from West Coast or Arnica, per Loanda—Sierra Leone, | 13; 
| Lagos, 2; Sta. Cruz, de Teneriffe, 20; Funchal, Madeira, 22; Cape Coast Cas } 
COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the averag> price of 

British Corn oar | measure), as received from the Inspectors and Ufficers of 

} Excise, conformab! Act of the 27th and 28th Victoria, cap. 87, in the week 
ecded February 24 1872, und for the corresponding week in each of the years from 187] 
to 1865 :— 

| QUANTITIES SOLD. AVERAGE Pricrs 

| | Wheat Barley. Oats. Wheat Ba: ley. Oats 

| | qra bs! qrs bst s ad s d s d 

| 1872 | 45.514 0 7,220 6 |} 5 9 | 38 8 22 11 

{= 4 7,466 0 | 53 9 | 3510 | 2 5 

| 1870.. 7 6.251 0 47) 33 8 20 7 

| 1869.. 60,635 5 6000 4 | 4997 | #46 2 23 6 
1868....+- 58,636 3 12472 56 | 73 4| 42 5& 2% 9 

} AVERAGES OF GRAIN. 


| The following is a statement showing the quantities sold and the average price of 





British Corn (Imperial measure), as received from the Inspectors and Officers of 
| Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
| ended 24th Fel ruary, 1572:— 
| Quantities Sold. Average Price. 
| qrs bush sod 
| Wheat.... 48,814 0 55 9 

Barley 63.607 5 38 8 
QALB ccccccccccccccsccccccccscccccssesccoscccsosse 7,220 6 22 ll 





COMMERCIAL EPITOME. 
FRIDAY NIGHT 
There was no feature of interest to notice in the grain trade 

'to-day. The supply of English wheat was short, and the 
| quality of the samples was indifferent, but there was a good 
show of foreign. Trade ruled dull for all descriptions, 
and the quotations were with difficulty supported. All kinds 
of spring corn were inactive, and the tendency generally was 
| downwards, though malting barley ruled firm. Flour was in- 
active, in sympathy with the wheat market. This week’s im- 
port of cereal produce into London have amounted to 2,790 
quarters of wheat, 5,420 barley, 24,970 oats, 9,470 maize, 720 
sacks and 2,650 barrels of flour. 

At Liverpool and Wakefield this eee the wheat trade 
| ruled dull, and buyers had the advantage 
| The Liverpool cotton market has been very quiet t 
|out the week, and only a limited business has be 
The total sales for the week—of five 


hrough- 
nm 


days only—are 


7 
aone. 


51,830 


bales, of which the trade have taken 40,010 bales; 
_speculators and exporters 11,820 bales. The imports are 
105,656 bales; the actual exports, 7,426 bales, and to day’s 
stock is 624,710 bales. Quotations American descriptions 


_ have declined td to 3-16d per lb, East India 
remain unchan; ged since last Friday. 
| hones Gull ; 8.000 bales. 

The following return shows the quantities of cotton im- 
ported and exported at the various ports of the United 
Kingdom during the k ended February 29, 1872 :— 

Imported. Exported, 


td and Beng: als 
To day the market 


sale 5, 


wer 








qo “1 at 22%c per lb. 

We extract the following from 
circular, dated Bombay, Fe -bruary, : 
| tion on the Russian line, 


Me SST'S W. 


-_—— _— seeenensnennein —_ 
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American........ puseiinbueeuehe bales 56,306 ........- 1,339 
Brazilian ....... ia aeeeetaninis sale SD FSU eves 1,949 
RIND sccissubateesetcbiaessee EE. esecsas ‘ 10.208 
I Se 8.084 a 48 
Miscellaneous .......0.00. sscccee ° LOU esseessen 37 
CN ids re eis SE vss 13,581 

New York « on Feb. 29, middling Upland cotton was 


Nicol and Co.’s 
3 :—Owing to the interrup- 


and the consequently great increase 
| of traffic on the Sub marine cable, te ‘legra ms have been ec oming go 





[ March 2, 1872. 


to hand irregularly during the past two days, and there has 
been a more uncertain feeling apparent on the spot. Yester- | 
day and this morning dealers with cotton on hand were 
willing to sell at some concession from the previous day’s | 
rates, but the quality of good cotton on the green is so in- 
significant, that the weaker tone does not much benefit ex- | 
porters. Reuter’s telegram, dated 2 p.m. yesterday, has just | 
come to hand, advising a weaker market, with a decline of | 
1-16d per lb in all grades, and no doubt there will be a further 

giving away among local holders when business opens, but we 
fear it will take some little time to bring down the Mofussil | 
markets to a reasonable level. The anxiety which is said to 
prevail at home respecting the Alabama claims has inspired | 
may holders with the idea that a sharp advance is more than 
likely to take place in Liverpool, and until some more reassur- 
ing intelligence reaches us, we anticipate a continuation of 
relatively very excessive prices. Our latest message from Liver- 
pool quotes middling Orleans at 11$d and Dhollerah at 8 5-16d 
per lb, so that the result of the week’s activity has been to 
widen still further the margin between Surats and Americans. 
Most people interested in the question consider, as we do our- | 
selves, that a difference of 3 1-16d is excessive, and we think that 
even admitting American to be dearenough, thereis ample room | 
for considerable improvement in Indian sorts. Our week’s tran- | 
to about 9,500 candies, of which about half | 








sactions amount 











consists of old cotton for ready delivery. From Tinnevelly | 

we have a telegram, dated 2nd, quoting 7 13-16d per lb. 

Exvorr of Corron from BomBay Ist to 3rd February, 1872. 

1872. 187 { 

Lond ah .-bales ae  ‘wiesenans 900 

BI PRRIOGE iiscncdsenensces pstcinns  WNRER. cesnensn - 57,894 

Total, Great Britain ...... 98,696 ..... coo §©«—.: 58 294 

Channel for orGers ......ceccce 3.731 a 

Continent .....0.. er cabteke: “OO accnneen , 11,} 177 
SOREN <sikcdbinuchetepieabensennes EDGE. - ceweennes 4.008 

IE COGN cicsccsnensusescs. DORITO. nccmesse. . STO | 

Actual exports since last mail left, 41,693 bales. 


The Imperial Ottoman Bank have furnished the f lowing | 
report, dated Alexandria, Feb. 17:—We have had a slow 
dragging cotton market throughout the week, with a few tran- 

sactions except for fair and tally fair to cover contracts, 
against which about 80,000 cantars have to be delivered during 
nextmonth. Our stock here continues to increase, and is now 
estimated at not less than 200,000 cantars. It is generally 
supposed that from 250,000 to 300,000 cantars of cotton still 
remain in the interior, and taking the shipments from this 
port to date at 1,500,000 cantars, the crop will be, as we antici- 
pated, about the same as that of last season. The market 
closes quiet to-day, with prices in favour of buyers. There 
will be no business during the greaver part of next week on 
account of the Courbam Bairam holidays. Fair open, with 
staple, 11}d per lh, f.0.b,; good fair, with staple, 11¢d to 114d 
per lb, ditto; fully gox od fair, with staple, 12}d to 12$d_ per lb, 
ditto; good to fine, 127d to a per lb, ditto. Arrivals from 
February 11 to Fe aca 17, 32,000 crs ; sales from February 
11 to February 17, 21,900 ers ~Shipme nts from February 11 
to February 17 ‘-—England, 2 879 bales; France, 265; Italy, 
487; Austria, 304—total. 3,935 bales. 

The colonial produce markets have ruled dull this week. 
Both sugar and coffee have sold on easier terms, and the trans- 
actions at the reduced currencies have been limited. Rum 
and rice have ruled dull, and drooping in values. The tea 
market is withuut change. Cocoa has not been inquired after 
to any important extent. Oils have ruled flat. 

The annexed is dated Havana, Feb. 6 :—The weather having 
been unfavourable throughout nearly the whole of the past 
month, supplies of clayed sugar continued to be very light, 
and there being on the other hand much eagerness evinced by 
shippers to secure early cargoes the demand has been active, 
a — and at outports, and prices advanced to 11 rs to 
114 rs No, 12 for common clayed, and 114 rs to 12 rs for De- 
rosne a SK ‘riptions. The market has not fair ly opened so far, 
there not being as yet anything like an assortment to operate 
upon; transactions at the above-named figures are thus 
limited to small parcels on hand, wanted for immediate ship- | 
ment, whilst a good many contracts for first arrivals have 

been effected on a basis of 104 rs to 103 rs No. 12 for common 
clayed, and 11 rs to 114 rs for Derosne sugars, against ad- 
vances and partly in gold. For shipments to Spain the 
higher grades and bright yellows are much inquired after, | 





and small lots of these dese riptions offered in the market com- 


manded very high prices. We must place our general quota- 
tions as follows, being base d upon the last sales effected, viz. 
Nos. 7 to 10, 248 5d to 27s 74d; 11 to 12, 28s 2d to 298 24d; 
13 to 14, 29s 9d to 30s 3d; 15 to 17, 308 93d to 31s 10d; 18 to | 
20, 3ls 10d to 33s 113d; whites, inferior to pes rare to | 


enjoyed a good demand; we quote 8} rs to 9 rs for 
10, 0 . bhds and boxes, equal to 2ls 2d to 22s 
td to 24s 54d in boxes. 


Nos 8 to! 


9°38 





| 





39s 2d. The stock here and at Matanzas amounts to 92,755'' 
boxes, against 69,546 boxes in 1871. Molasses sugars have 


3d in hhds, and | 
A very active demand has been | 


——— 


— 


| 


——_——————————- 
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| prevailing for muscovadoes throughout the past month. 

Large contracts and resales have again been closed at the 
| outports for crops, at from 9 rs to 93 rs for fair to fully fair 
jrefining grades, mostly with advances. The supplies not 
| being adequate to the demand, parcels on hand, although the 
greater part insufficiently purged, have obtained high prices 
| here and on the coast, say from 9{ rs up to 9} rs for fair and 
| good refining descriptions. The shipments from here, Matan- 
zas, Cardenas, and Sagua la Grande, during the last month 
| were as follows :—To the United States, 45,836 boxes 7,198 
hhds; Great Britain and a market, 2.256 hhds 1,219 boxes; 
}Hamburg, 1 box 2 hhds; Belgium, 1,535 boxes; Spain, 776 


| boxes; South and Central America, 365 boxes—total, 50,769 


period last year. Throughout nearly the whole of the past 
month unfavourable weatber has been prevailing, compelling 
planters te stop working ; 


oO 
=> 


| 
| boxes 8,419 hhds, against 33,883 boxes 12,220 hhds in same 


the crop is thus at least one month 
| retarded, and may finally prove much shorter than anticipated 
| at the beginning of the season. 

| Messrs Mohr Brothers and Co., of Rangoon, writing on 
|! January 22, report :—The first boat loads of new Natsain 
paddy commenced to arrive at the beginning of the month, 
|'and it was expected that supplies would gradually increase, 
and th:t the new rice season would have fairly opened 
by this time. This expectation, however, has not been re- 
alised, as owing to the great difference between the prices 
ruling for Natsain and for inferior kinds of grain, our natives 
|are but slow in bringing the former kind to market. The 
price for Natsain paddy is 55 rs per 100 baskets, which if 
measured with the basket now in use is equal to 123 rs per 
100 baskets, 5 to 6 parts rice, or 5s 9d per ewt, free on board. 
The quality of the new Natsain grain is very satisfactory. 
| The tonnage in our harbour waiting for new rice for Europe 
}amounts to 11,500 tons burthen, against 8,500 tons at the 
same time Jast year. Supplies of new Ngakyouk rice are 
|already pretty fair, but as there is a rather heavy competi- 
tion for soft kinds of rice for shipment to the Straits and 
| China, the price for 6 to 8 parts quality, which opened at 
| 122 rs per 100 baskets, ready for shipment, has gradually 
risen to 138 rs, our to-day’s quotations. The demand for the 
| above quarter is, however, apparently but limited, and it is 
| Cranetone generally expected that prices for Ngakyouk rice 
will decline again as soon as supplies become larger. There 
are 4,500 tons burthen in port loading for the Straits and 
China, and the tonnage due still for that quarter is estimated 
at 5,000 to 7,000 tons. Exports since the Ist instant are 
2,399 tons to Europe, and 1,902 tons to the Straits and China, 
| cons sting all of old rice, of which the Joseph Haydn is still 
loading a cargo for Europe. 








The wool trade has been less active this week, but staplers 
have but moderate stocks on hand, and have shown little dis- 
| position to effect sales. Colonial wool has fully maintained 
| the advance which took place on the opening of the sales. 
| The following is taken from Messrs A. C. Stewart and Co.’s 
} 


|| cireular, dated Port Elizabeth, Jan. 13:—There has been a fair 
| amount of business done in wool since our last, notwithstanding 
|! the holidays, which have been extended this season in con- 


works in the Province. The business has been chietly on 
|orders for English and continental account. Grease—To 
‘complete shipments for America, former prices have 
given for a few parcels. Advices from America, however, do 
‘not warrant these rates. Washing wools are somewhat 
easier. Fleecewashed still continues without activity. To 


been 


scoured there has been a fair demand, and most lots have 
been placed on arrival at former quotations. In country 
scoured some large transactions have taken place for conti- 
nental account. Grease—Full-grown, superior, 8$d to 94d; 
fine, light, for scouring, Sd to 84d; heavy and inferior, 7d to 
Fleecewashed—Superior clean, 153d to I4$d; good 
average, 13d to 133d; inferiorand heavy, 103d to 12d. 
white—Prime Uitenhage scoured, 214d to 22d; second quality 
ditto, 20d to 21d; superior country scoured, machine washed, 


"3 


(oC. 


pPnow- 


| Annexed is Messrs William Moran and Co.’s indigo report 
dated Calcutta, Feb. 1:—There have been no public sales of 
indigo during the past week. The quantity remaining unsold 
is probably about 400 chests European, and 700 native ; the 
| greater proportion of the former has not yet arrived in the 
|! market, and the bulk of the latter has been offered before and 
|| bought in. The season being now so nearly over, we can 
| pretty nearly arrive at the distribution of the crop, which we 
' consider will be about as follows:—To Great Britain (say), 
8,000 chests; France, 4,200; Germany, Holland, and Belgium, 
} 


' 
| 
to good country scoured, 164d to 174d. 


5,750; Italy and Switzerland, 480; Russia, 4,100; America, 
1,559; Persian Gulf, 800—total, 24,830 chests. Exports of 
indigo from Nov. 1, 1871, to 3lst ultimo :-—To Great Britain, 
12,727 chests; France, 4,199; Trieste, 4,379; foreign Europe, 
609; Ameriea, 1,382; Gulf and Levante, 527 tal, 23 


Veim—LOLAl, 235,823 
| chests. 


sequence of the Governor’s visit to initiate the first railway 


force sales concessions must be made. Scoured—For Uitenhage 
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20d to 214d; superior country scoured, 19d to 20d; inferior 
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The weekly ciccular of Jay Cooke, McCulloch, and Co., 
with mail dates February 13, and cable prices February “8: | 
says :—The disturbance in the value of American securities in 
the European markets, consequent upon the unfavourable 
reception of “the American case” by the British public and 
press, has necessarily affected our markets to some extent, | 
though less than might have been expected under such cir- | 
cumstances. Amvung our own people, there has been no | 
apprehension of permanently unfriendly relations between | 
the two nations arising out of the present phase of affairs; | 
and the effect of the heated discussions has see simply that 
of an adjustment of our securities and exchanges to the 
fluctuations in the London and Frankfort markets. The 
course of our foreign trade is not favourable to an easy con- 
dition of our exchanges. The imports at New York since 
January 1 amount to the extraordinary total of $47,000,000, 
against $33,200,000 for the like period of last year. The 








} 


last year. Thus there is an increase of $14,800,000 in the 
imports, and a decrease of $4,300,000 in the exports. We are | | 
not without hope, however, that a large amount of exchange | | 
may be made against cotton shipments than is generally an- 
ticipated. The lightness of the receipts of cotton at the ports 
during the last three or four weeks should not be accepted as 
conclusive evidence of any failure of supplies, nor as indicating 
that the lowest crop estimates are likely to be realised. The 
weather in the South has been so unusually severe as to 
impede the transportation of cotton from the plantations, and 
render the river landings in many cases inaccessible; and 
hence the arrivals show a very marked falling off. We can- | 
not, therefore, judge how far this decline in receipts is to be 
accepted as a criterion of the supplies in the interior, until 
the weather has improved sufficiently to restore the roads. 
There are good authorities in the South who still adhere to 
the estimate of 3,500,000 bales ; but who nevertheless think that, 
even with that supply, much lower prices are not to be ex- 
pected, considering the present rate of the world’s con- | 
sumption. Should this estimate be realised, we should have 
nearly 1,500,000 bales for export between now and September 
next. 


| exports, specie inciuded, are $26,000,000, against 330,300,000 


' 





THE COTTON TRADE. 


| 
LIVERPOOL.—FEeEsrvary 29, 

PRICES CURRENT. 
300d Same Period 1871. 
Descriptions. Ord. Mid. Fair. Fair, | @00d.| Fine. )——_—$______— 
oar Mid. ' Fair.| Good | 
per lb per J» per Ib per lb per lb.per Ib'per Ib/per Ib\per Ib | 
d d d d d d ¢ d d 
Sea Island ..... eccacacnee 24 30 38 + 
} 
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The cotton market has been quiet throughout the week, and | 
ly and limited demand, prices have generally 
For $ Island there has been only a retail demand, 
without change in prices. American has been offering freely, 
and has given way {d to jd per lb. h 


29th instant 


with a good supy 
} 


declined. 


] New York advices to the || 
jnote middling Upland 22% cents, costing to sell | | 
in Liverpool 11}d per lb by For Brazil the demand |} 
has been very limited, and prices are in most instances 1-16d | | 
to $d per lb low In Egyptian the business has been small, 

and prices have given way fully {d per lb. East Indian 

descriptions have been very dull, the lower grades being spe- | 
cially difficult of sale, and prices, with a few exceptions, are | | 
Ld to ! lL lower. 


steamer, 


In cotton to arrive the business continues moderate, and 


prices have fallen about 4d per lb. The latest quotations are | 
—American, of middling, not below good ordinary (from | | 
any port), shipment March-April, 11}d; delivery March, 11d; || 
May-June, 1ld; Savannah and Charleston, shipment March- 
April, llid; New Orleans, January, 11 7-16d, 11d, 114d; || 
March-April, 114d, 11{d; shipping or shipped, 113d; Per- || 
nam, basi fair, Ma April shipment, mutual allow- 
ances, Lld; sawginned Dharwar, fully fair merchants, Janu- | 

oat 


basis 


1 
renh- 


SIS OT 





ary sailing, Cape, 8 5-l6d; Dhollerah, fair new merchants, 
March-April shipment, Cape or canal, 84d; April-May, 
Cape, 83d; fair merchants, March delivery not before 10th, 
not below middling fair, 7{d per Ib. 








| 
| 


q 


Oy 
ee 


to Feb. 29. to Feb. 29. 
1871. 1872. 1871 1872 
Descriptions. bales. bales. bales bales. 
AMETICAN 600.00. 200cecceseee0s 637125 $0729 — coves 53651 22025 
Brazil, Egypt, &c. ......... 183536 271505 — ceeses 7209 14347 
East lodia,China,&Japan 95020 108337 — ceeeee 32686 ... 654324 
Total cmcscocccrersee B15681 coo 7890571 2.000. 93546 90696 
Imports, Exports, Consumprion, &c. 
Stock, Feb. 29 Consumption from Jan. 1 to Feb. 29. 
1871. 1871 1872 
t ales hea ® hales 
| FIOBOO cocccccereserere 1 IDEBED  commeninnin 640650 
The above figures show = 
bales. 
A decrease of import compared with the same date last year Of ..........cscssees 135,110 
An increase of quantity takea for consumption of 145,410 
An increase of actual exports of 


274 


The sales of the week 
amount to 51,830 bales, 
4,200 declared for export, leaving 40,010 bales to the trade. 

Marcu Ilst.—The sales to-day will probably amount to 
about 8,000 bales, with a dull market. 

Imports from Jan. 1 





(five days), including Siiilel 1 


Exports from Jan. 1 














stock of OSE E EERE ERROR EEE E EEE EERE EEE EE EERE EE EE EE EERE REESE EEE EE OE TEER EEO EE Oe 

In speculation there is an increase of 254 210 bales, 
imports this week have amounted to 105,656. bales, 
quantity of American cotton reported at sea for 
(including cable advices to Feb. 93 
350,000 bales at the corresponding period last year. 
exports have been 7,4 


A decrease of 


and the 
Britain 
against 
The actual 


Great 
is 175.000 bal 


ies, 


26 bales this week. 


LONDON.—FeEprvary 29, 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association 


There has been a very small business doing throug] 


10out 





















week, and prices on the spot generally show a decline of 4d 
per lb, and Bengals afloat are $d per lb lower than our last 
quotations. 
PRESENT QUOTATIONS 
Prices of Fair 
an Ord, Mid. Fair to Good t same time 
Description. to Mid. | Fair. Good Fair| Fine. | 1871., 1870 
7 2 - b pe r lb per I t por b 
c t q ul ‘ u 
Sarat—Sa ove Bcce 7 S f@ 5j sia t 
Broach 53 6} 7 8,8 ” t , 
Dhollerah .. 6} 6} 7% 8 5} 8 t ) 
Oomrawuttee .. 6 6h 73 si s a f ’ 
Mangarole...... . 6 64 7% 74 83 5 8 
Comptah  ....cc-e.00 5} 6} 7% 7 oe 9 
Madras—Tinnevelly ..........+. ese ws 7} 7? «68 8 t 9 
Northern and Western .. 6} 6} 7 7} 8 8 . 
a a = 7 7 = f rt 
Coimbatore and Salem ...... 7% 7i = 83 Si 9) 6 93 
Scinde..... shoncceebadencsvecsceccences . 6} ( 7 73 A 8? 
Bengal ........» 5} 6 6} ( 6 7 8 
Rangoon 7 6 OBE 7 ne 8} 
West India, &c 10. lO} 11 113 1 8 1] 
eee 1] ll} 11 112 8 ll 
Smyrna and Gre 8} 9 ” ove eee 73 ot 
African 8 9 93/10 11 6 103 
Australian and Fiji eo 0 wee 104 1] 1] 1] 12 7 1] 
Ditto Sea Island kinds...... 9 ill 16 22 26 33 42 16 18 
Tahiti ..... punsappuneepeennncescooeouen 10 16 22 26 | 30 32 16 20 
Sales to arrive—400 bales Tinnevelly, at Sid, January- 


February shipment, for good fair; 200 bi ales Western Madras, 
at 74d, December to February, for fair; 300 bales Machime- 
ginned Broach, at 9d, February, Suez, for good fair; 500 
bales Dhollerah, at 83 td, April-May, Suez, for fair; 2,200 bales 
Bengal, at 64d to 68d, December to March, for fair new; 400 
bales Mobiles, at 114d, February to April, for middling; 400 
bales Orleans, 11gd to 11 11-16d, March-April, for middling— 
total, 4,400 bales. 


Imports and DELIVErtEs from Jan. 1 to Feb 























29, wi h&t CKS at Feb. 29. 
| Surat | ca | Bengal! China | Other 
and | Madras. | velly. |} & Ran-| and | K Be a Total. 
| Scinde. | | goon. | Japan. | ™*2°5- 
a, , 
| bales. bales. bales. bales. | bales. | bales. | bales 
1872} 2,681 | 35,643 | 20,476 | 32,030 | oe 7,602 | 98, 432 
IMPORTS «2.00002 ~ 1871 140 5,164 | 6,399 | 14929 | ... | 8145 | 34,777 
(1870| 1,834 | 10,841 | 2,360] 6,734 - | 1,147 | 22,916 
1872| 5,273 | 30,649 9,233 | 29,006 | ... | 65932 | 80.183 
DELIVERIES ... ~ 1871] 221 8,854 | 6,067 4,691 4,169 | 24,002 
ae (1870| 1,390 | 37,162 | 23.964 | 11,418 | } 1,84 | 75,780 
1872| 6,722 | 66,996 | 44,514 | 53,085 ste 7.316 | 178.633 
Stock, Feb. 29..< 1871, 2,833 | 20,344 | 16,920 | 24,190 oe §=6| 14.431 | 78,598 
1870 5,692 | 34.746 | 12.939 13,01; ° 2,990 | 69.380 
Corton AFLOAT to Europe on March 1. 
oe Coast, rr: ¢ Total 
London. _—— for te om Mer 
J ¥ orders. a _— = 
ectnnretieuttinhinnemnnteeeemnmrasion 
From— bales. bales. bales. ales bales. bales. 
CI pocenesoncoses 584 108,523 0,097 129,204 91,021 
Kurrachee 7.318 ] 1.215 
a 27.856 4,752 . 1,2 10,442 
Ceylon aad Tuticorin 20,446 oe 19,1 - 
SN dnicetn wicinsemene 69,779 21,923 ‘ 35,702 41,872 
Rangoon ..... inecinonsate ——ae ° 280 4,575 325 >. 180 95 
1872 e pabepteseeansennne 126.263 139,773 $25, 57,060 323,421 
1871 coccccccscscrccrvcevccsccseseoss eees) 63,475 | 95,032 95 5,18 163,783 


eu NEW YORK.—Fes, 21 
_ Messrs Neill Bros. and Co. have issued the following 
circular, giving telegraphic advices from the United States to 


NN 


of which 7,620 are on speculation, and 
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Fi een ry 21. ‘The total receipts of cotton from Se eptember 
1, 1871, to February 1 last, at the United States ports, were :=—= | 














| 

1871-72. 1870-71. 

Bales. Bales. | 

IEG TIETORINE nenapecnonsescecccnndsovecsene $22,000 .cccccresccccee 747.000 | 
Mobile SL en 260.000 
Texas mene 141,000 134,000 
Georgia and Florid: I at tens 531,000 
Charleston ........cccccce 210,000 — .. .ccvceseccces 251,000 
Mow York Prepet.........:00.:cccecee BO,000 cee. .ceveees 104,000 

Virginia and North Carolina... 230,000 261,000 | 
GEROE FOE. ccccccecccccocescovpsseconcscese 56,000 $5,000 
BN | cansescccvscccoucsmmbansees 1,908,000 — ...ccceee 2,336,000 


New Or.veEans, Feb. 21.—The following statement gives 


the movements of cotton at all United States’ ports for the 
six days ending this evening :— 
Six days W hole eek —— 
1871-72 1870-71 1869-70. 
bales bales 
REcY s—At ( ts 11,000 S4 ) 8,000 
Atl ts 24,000 5000 | 
Total rece ts a ports 65.000 83.000 
Total s s l 2 0 2.7 2,119,000 
Ex s—ToG I A uw) 5 61.000 
Fra 6.000 11,000 
Other rR 7 ) 9.000 
All f 73,000 ) 71,000 
Gt ~ maf wee L379.000  ceecee 795,000 
Fra 132.000 ” ) 175.000 
0 i 175,0 { 214,000 
Total to I ssince Sept,l 1 " 1,68 1,187,000 
STock at all ports ‘ 583,000 , 7 ") 573,000 
American markets all om ned this week witl bu Vi int 
tone. The small receipts of Friday were followed by ry 1- 16d to 
ld advance at most of the markets, Savannah rising as much 
as 3-16d. On Monday, sellers had a further 1-l6d advantage. 
On Tuesday, middling at New Orleans touched 12d, at which 
it closed yesterday. The week’s advance has been about }d at 
New Orleans, Mobile, and Savannah, whilst Galveston has re- 
mained almost without change, and Charleston is only 
dearer on the week. The following have been the daily quota- 
tions by cable :— 
Cos eight, and ins ance 6 per cent 88 we 
] Sat, M I We i. 
New O1 s—Mid 11 1} ll 12 12 
Low i mg... lly... Ll ll ll 11} 
M Middling ll 1] 1] 1h 
G s G rar 11 li ] l 11? 
Charles Middling ll » a I ll, 2 
Savenna Middling ll oi l 11,2 
N. Ye i Upla r str) 1133 ll ll lig 1133 
Low middling (do) ll we See owe BE ox l 114 
Receipts haveagain takena decided downward step. Yesterday ° 


Washington’s birthday) was a throughout the 


nade up. 


general holiday 
United States, and the day’s receipts were not 1 1 

According to a telegraphic despatch received by Messrs 
Neill Brothers yesterday, the receipts for the seven days 
ended February 29 at all United States ports, were 71,000 


bales against 130,000 bales last year; making a total since 
September Ist, of 2,235,000 against 2,900,000 bales during the 


corresponding period in 1870-71. The exports during the 
jit days (including Washington’s birthday) were 93,000 
igainst 130,000 during the corresponding week in 1870-71; 
and the stock at all ports was 549,000 against 583,000 last 


week, 


cir 


and 683,000 bales last year. The closing quotations | 
were to Liverpool for sailing, c. f. and i. and 6 per cent. 
New Orleans middling, 11 13-l6d; ditto low middling, 


ll 7-l6d; Mobile middling, 1] 9-16d; Galve ston good ordi- 


nary, 11 5-16d, Charleston middling, 11 5-l6d; Savannah 
widdling, 11}d. Per steamer, New York middling Uplands, 
113d; ditto low Uplands, 113-16d, Steamer rates are about 


id higher than for sailing vessels. 





THE MANUFACTURING 

MANCHESTER.—This market during the past week 
has been extremely quiet. The continued depression of 
Liverpool, and the discouraging reports to hand from our 


MARKETS IN DISTRICTS. 


eastern markets, has had the effect.of limiting, to an almost 
nominal extent, the operations of our large buyers. In the 
cloth markets, there has been a smal] inquiry for mulls and 
jacconetts, but shirtings, printers, T’cloths, and domestics 
have shared alike the general de} pression. In these latter 
varieties stocks are r: upidly accumi ip iting, and without we have 
an immediate and extensive resort to short time, prices are 
likely to be much lower. In some parts of the country short 
time is beginning to make itself felt, but we are afraid 
manufacturers will not derive much benefit from this step, 
without they can decide upon almost unanimous action. In 
yarn for export a little has been done in 30’s water twi ist, 
and 40’s mule at the full rates last week, but in other 
numbers, though prices remain firm, the demand continues 
small. For the home trade purchases have been made for 
immediate delivery only, and in quantities sufficient for 
immediate requirements. The general tone of the market 1s 


quiet, with prices tending downwards 




















March 2, 1872. ] 


COMPARATIVE STATEMENT OF THE Corron TRADE. 



























Price, Corresponding week in 
Raw Corron. Feb. 29 
1872. 1871.) 1870. | 1869. ! 1868. | 1867. 
ee] ee 
} sdisdis djs dis dis d 
5 TE sciscseusinnnan ee eooesPOFr ID) ace} ee «S| O 229; 1 08) O 103) 1 23 
| Ditto, good fair counceseesocsoeccecseosocsoooeces aa oe eve one 1 33 
| Pernambuco, fa 0 72301121 0! 01081 2 
Ditto, good fair..... Oo 8: 0113 1 0} 010) 1 3 
+ No. 40 Mce Yary, fair, ‘ 1 OF 1 34:1 31,1 3)1 7 
No. 30 Warer Twist, 1 OF} 1 381 3;1 21 7 
26-in, 66 reed, Printer, 2 410i} 5 9,6 146 1317 43 
27-in, 72 reed, ] 60:17 618 017 919 8 
} | 39-in, 60 reed, G 
yards, 8 lbs 4 ozs 9 611 0 3 11 3/12 6 
|| 40-in, 66 reed, ditt 10 4$12 2 6112 6114 9 
40-in, 72 reed, ditto ll 613 3/13 6113 3/17 0 
| 39-in, th reed, Rex 
fl Me Nees gee caer a7 8 10310 10}10 7310 0 12 3 
Saansonn.—Th. demand for wool is hardly equal 
|;to what it was a week ago, Spinners seem not ouly to be 
| well suppli ied with wool, but more than ever resolved to 
restrict their purchases to the lowest possible point. Noils 
| and brokes are in good re quest and prices are se firm. In 
|| the yarn market machinery is still fully employed, but owing 
| to the very high prices which spinners are obliged to quote, 
| fresh contracts are not readily placed. There is no appreciable 
{ change m the piece market. 
' g © 
LEEDs. oo woollen market has been rather a quiet one. 
The occup: n “of both home and foreign buyers was chiefly 
to look adter the delivery of goods long since ordered. Very 
|, little new business was passing. Great caution is now shown 
in all branches of the manufacture, and the mischief arising 
| from over production is now less likely to occur than has for 


some time been thought like ly. 

RocHpALE.—Wools are wanted by all classes of customers, 
but their prices are such as to stop any business except that 
which cannot possibly be postponed. Even noils are now 4d 
per lb higher in price than they were three months ago. 
Flannels are checked to a great extent by the prices indis- 
pensable to a fair profit. Yorkshire goods dull because of 
high prices. 

NorTinGHAM.—Business in the lace trade continues active, 
and during the past few days manufacturers have been fully 
employed. Plain goods sell steadily. Prices of yarns are 
about the same as heretofore. The market for raw silk is 
steady. The hosiery trade is in much the same condition as 
last week. 

BELFAST.—Flax—Markets 


AS 


still very meagrely supplied. 


Suyers were in fair attendance and purchased freely ; rates 
ruled stea ’ Yarns—Demand, though not active, has been 
of a sai HM cr character, weft tows being most in- 


quired for. Stocks small; prices tend towards advance. 
Linens (1 powerloom—In nearly all descriptions a good 
steady business has been transacted, especially in goods of 
approved manafacture. Handloom—Transactions in heavy 
linens, cloth for dyeing, cambiiec handkerchiefs, and damasks 
reached a fair amount. Linen handkerchiefs and drills 
changed hands with tolerable freedom at unchanged prices. 


rown 


Linens bleached—Home operations have again been very 
satisfactory. 
DuNDEE.—Business has continued quiet throughout the 


week, and in some departments of our trade a greater 
dulness has been experienced than for some time back. The in- 
activity in our flax market continues, and with the exception of 
some parcels of the better descriptions, which have been sold for 


amount of 
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LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, Fripay EVENING. 

The grain trade has remained without any feature of specia 
interest this week. The drier weather which has prevailed | 
has enabled farmers to make some little progress with out- | 
door labours, but threshing has not been proceeded with to | 
any important extent, and ‘the supplies of home-produce for- 
warded to market have been limited. The condition of the 
samples has been indifferent. The accounts of the growing crop 
vary in tenor, but are on the whole satisfactory. The plant 
.8 forward, and as the season progresses there is less danger 
of damage from frost, though some trying weather may be 
anticipated. Buyers have again had the advantage this week. 
The favourable advices with regard to the crop, the mildness 
of the weather, and the fact that there a considerable 
quantity of wheat and flour on passage, have induced millers 
to wait the effect of this combination of circumstances upon 
prices. A quantity of flour has recently been shipped from 
France to England, and a number of wheat cargoes from the 
south-east ports of Europe, originally destined for France, 
have been ordered to the United Kingdom. The transactions 
at Mark lane have been in retail only, and the tendency of 
prices has been downwards, though we make no actual change 
in our price list. Flour has ruled dull in sympathy with the 
wheat market, at drooping currencies. 

The spring corn trade has been very inactive. 
oats and maize have sold at a 
while beans and peas have been altogether neglected. The 
supplies of barley have been in excess of the demand, and 
the quotations have given way 6d to 1s per quarter, according 
to quality. 

Mr George Dornbusch thus reports the state of the floating 
grain and seed trade :—During the last eight days 59 grain 
and seed-laden vessels have arrived at ports-of-call, viz., 28 
wheat, 13 maize, 6 barley, 1 rye, 3 beans, 2 linseed, 5 cotton- 
seed, 2 valonea, 1 palm- nuts, lrye, &. The floating grain 
trade has been very quiet in tone, and [prices tending down- 
wards. Wheat—Even fine cargoes have been slow to sell at Is 
decline, and inferior almost unsaleable. Maize slow sale at 
6d decline. Barley also 6d cheaper. In Rye the only sales 
made been reported to-day, viz., Azow at 33s con- 
tinent. The reported sales are as follows :-—Wheat—30 arrived 
cargoes : Ghirka Odessa, 49s 6d: new ditto, 49s to 52s 6d: 


is 


Inferior 
decline of 1s per quarter ; 


has 


Nicopol ditto, 1Os 9d: new Nicopol ditto. 49s Od : Ghirka 
Nicolaieff, 50s to 51s 3d: Ghenighesk, 52s 3d: Berdianski, 
50s to 513 3d: new eoast Ghirka Taganrog, 51s and 51s 3d: 


new Marianopoli, 50s per 492 lbs; Polish Odessa, 46s; Saide, 

from Alexandria, 45s 6d ; Eupatoria, 50s; red winter, from Phi- 

ladelphia, 53s; No. 1 spring, from New York, 56s 6d per 480 Ibs. | 
Maize—10 arrived cargoes: Danubian, 30s 9d; Cassablanca, 
31s 4d ; Odessa, 30s 9d; mixed Baltimore, 29s; yellow ditto, | 
30s 6d: mixed New York, 29s 6d to 30s ; old ditto, 29s 6d to | 
288 74d per 480 lbs; Galatz, from Sulina, 31s 4d per 492 Ibs. | 
Barley—5 arrived cargoes: Odessa, 23s 74d to 248 6d; new 
ditto, 24s 3d; Danubian, 24s; Berdianski, 24s 6d per 400 Ibs. | 
Linseed and rapeseed quiet, and prices almost nominal, 


2 | 


PRICES CURRENT OF CORN, &c. 


3 s 














































ae . ; : ; . VuHEeat—Englis} 58 @ 62 Oats (continued)— 
export at shi ehtly easier prices than holders required a short _ 61 Scotch, Hopetown and potato 28 @ 30 
i ; : : P “23 —_ 1s and Ss y . 25 2 
time ago, very little business doing. Ptoc ks ot or od qualities —_ een o> = 
of flax on the spot are not heavy. In contract business very Koenigsberg and Dantzig tine Trish, potato......ceccccseecersesee eee ooo | I 
little is passin In tows there is no change to notice. Our old 64 66 — white, feed ... 
arket for in as a 1 Flax ; l Caran Koenig sberg & Dantzig ne 61 64 — black, — ' 
market tor jute continues unchanger . 1aX an tow yarns Rostock. Wismar. ke.. old 60 62 Danish, kiln dried...per 320 lb ° 
have been rather dull. For jute yarns there is still a fair Stettin and Hamburg ......... ... aoe OMI i scacntinennenginledbei whe 
m: The mM a i eee Aa a Dani+h and Holstein ............ 58 60 Finland ... wee 
de mand. I he Ae m ind fi 7 line DS 18 quik t. St Petrsbrg, Sxonska..pr496lb 54 55 Archangel, St Petersburg... 
| COMM GIRO: ...ccccccoccscccsees § 2 53 Riga ..cccoccccccsoecee _ 
} = aan cvoe is Dutch and Hanoverian, Xe. . 
“ _ Mariano and Be . 62 53 Tares— 
j C O R (VOSS seseeseeers eeeeeereerenenenes 5] 53 English, winter, new ...per qi 
| RIE wcicinsnsthievidinniiiians aun a Scotch, large cove : 
San Francisco, Chilian, 62 63 Foreign, large ....cccceccocseeseres » 
{ AMERICAN GK v TD FLOUR MARKETS New Zealand and Austra 52 63 | LinsEED Cakes— 
wi ty AU AIN Al MA RATS, aland Austr 2 . 
t LN rk ATN ANI F L ~ M aieciaaied eae 57 69) English perton £108 a2} 
} NEW YORK. Feb. 13. — spring . 56 57 Foreign .......ccccsssescsoseseeeese we 10 12 
. ° . . BarLtey—English, mal $8 42 | InpIAN CoRN— 
{ There is rather more doing in flour, and prices are firm and | Scotch, maltir 41 American, white ...per 480 Ib ... ool 
!tending upward with the demand, prin ipally with the high — g an yellow ond mixed 30 30/6 | 
. : : > Om I sh, ma Jalatz, Odessa, and Ibraila, 
| grades. The sales of flour included sales of superfine at $6.25 ; ont ae =. ‘ eee ee 31-32 
No. 2 at $5.25 to 35.40; State at $6.90 to S87 for extra and ae Trieste, ANCONA, KC. secccecorve vee we 
; i a s ‘ 1 I n, dist "a noe r . ; 
$7.15 to 87.25 for fanev yy ioher ec: ng nees whe; ras ~ st ( — 32 | FLrour—Nominal top price, 
7.15 to 37. » for fancy. With higher cable advices wheat wa Danube & Odeess, ke.pr 400ib 356 26 town-made, delivered to the 
| held a shade firmer, but there was little done as buyers were Reet cediastatceninnsiininan ve eit an ance: an 
slow to accede to the advance demanded. Sales No. 1 Mil- | Beays—Eng = 4 Seah, ers _ 
> - i } . : > : : ° : Dutcl Hanover, and seconds, deliveret ) 1e | 
| waukee spring in store at $1.60, and white Michigan in store RGN ccsccmcneserns DOPOD ED ane tsa | CaN caeeceesencen alii i tae 
at $1.79: winter red at $1.68 in store: 1.603 to 51.61 in store Egyptian and Sicilian ......... : 33 37 | Country marks. 33 41 
was bid for No. 1, $1.553 to $1.57 for common to choice No. 2 Peas— English, white boilrs,new 42 O4)} FRR ATIAR  cceewvevececncnsoeonewes “ a 
. . . “ ° ° ‘ English, grey, dun, and maple, FYGROR cccecccccccccccsegscccceccusee 09 ° oo | 
spring in store, W ithout sale, the bids being below the views TOW .ccccccee ae American and Canadian, fancy 
| of sellers. Corn opened at 734¢c to 74c for Western mixed, English, blue, new ...........0++« 58 | DANA ..erereeeee oe per 196 Ib 29 32 
} ‘ “9 Koi ‘ a -. ~ " ° = Foreign, white boilers, new... 40 43 | Do, superfine to extra suprfine 2/7 29 
closed at 73c to (030 dull. Sales at 73e to 74c for mixed ; 74e — feeding, Old .......0008 se nin Do, COMMON tO fINE..e..ecceeeseee 25 27 
to 743c for yellow, closing at 73}c to 74c; nominal at 78c in | Rre—English ...........-per gr 35 37 | Do, heated and sour .......+0 eS 
is f . WE, Qe for S -_ ¥ ig "OA. 3 TA. Foreign, new per 480 lb 30 31 | OATMEAL— 
stor« for old; cn to 80c for Southern white, and (03¢ to FA Oats—English, Poland & potato 25 30 Scotch, fine ... per ton £14/10 ow» 
for Western white. — whiteandblack 24 2 | TOU ces cerencereeereeees SIH1O oe 
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BLACK SEA, MEDITERRANEAN 


COST. FREIGHT, 
Wueat—Sea of Azoff, Berdnsk., 8 S 
Marianopoli per 492 lb 51 @ | 
Sea of Azo, hard 45 
— Taganrog, soft... 44 
Odessa and Nicolaieff Ghirka 50 2 | Bs 
— hard 45 
—_ Polish. : di 50 
Danube, soft.. 43 
Galatz Ghirka Soeccencceveoncesces 
Trieste 
8. Francisco, Chilian.pr ove 
American red winter. ‘pr 430 lb ! 
— ss 
Espen cccccccccccces pocpsesenses . 
BaxLer— 
Danish, kiln dried., - 424 1b 
— UNAGTICd ..orcocceces 


AND OTHER ARRIVED CARG( 
AND INSURANCE. 
BARLEY (continued)— 
Danube & Odessa 
Egyptis 
Smyr 


ANS— 


sES, 


Egvptn.,, § 
LENTILS— 
egyptian an 
Inpian Cony—Per 450 & 
Galatz, Odessa, ana Ibraila... ! 
American, yellow and white... 30 
Saionica und i ae 
tve—Black Sea, &c...per 430 lb 33 
OaTs— 
Swedish, new 
Danish, n ’ 
Archange! 1& Pets > 
SHIP ARRIVALS THIS WEEK. 
Wheat Barley. Malt 
qrs qrs” 
£50 soe 10 


VUats. 


COLONIAL AND FOREIGN PRODUCE 
TRANSACTIONS OF THE WEEK. 


Re THis Day's MARKETS SEE PosTscaipT 


I T 


MARKETS. 

For mT OF 

MincinG Lang, 

inactivity is still 
and the 

amounted to only 77 casks 

some instances. 


FRIDAY Morano. 
prevalent, the refiner 

sales of West Indi: 

Mauritius is 
Low brown descriptions remained 
few parcels offered by auction were chiefly wit 
Manila has sold at 4s 6d par cwt under the 
lately current. Refined is still 
of the trade; but they do 
pri es. Thestatisticsof sugar 
in London being still unc 
able 


SUGAR. —Gr 


very li anit rd 


neral 
purchases, 
Grainy rat} 

depress 

1irawn, tlaye 
ilative 
ither in 


highe t spect 


prices r 


freely at the ex 


prices 
unsettled, 
not isting moderate 
remain without material change—t! 
der 40,000 tons, and the deliveries unfavour- 
by contrast with last year. Stock in the four ports of the U 
| Kingdom 106,500 against 108,200 tons in the previous 
The Netherlands Trading Company 

Java for their sale on the 21st instant. 


~~ i lavour 


buy 


1@ SLOCK 


nited 
tons, season. 


have advertised 51,5 10 baskets 
Mauritius.—9,464 bags partly met with buyers at last week’s rates 
} to a slight decline: grainy brown and 
and pale grey, midding to fine, 35s to 37s. 


30s per cwt. 


grey, 33s 6d to yellow 


3,160 bags sold to arrive at 


35s: 


= 
fe 


Penang.—1,378 baskets 109 bags Penang were taken in at 23s to 24s 
| for soft brown. 

Manila.—i.00 tons Taal of old import sold yesterday at 21s. 

Other Foreign.—At auction 1,425 bags Guatimala part sold from 
| 278 6d to 28s 3d for soft brown. 1,247 boxes Cuba were bought in at 
| 328 6d to 358 6d for some grainy brown to good strong greyish. 80 casks 
| soft brown and iyellow bought in at 29s to 33s. Privately 50 casks 
| Surinam at 30s. 

Floating Cargoes.—One of 3,650 bags brown Pernambuco for the con- 
tinent, no price given, said to be at about 23s 9d. 

Refined.—The market has been quiet. 
39s 6d; middling, 40s upwards. Nochange in other descriptions of 
refiners’ produce. Clyde crushed, &c., is in good demand. 

Mo.assEs.—There have not been any reported sales. 

Rum.—The demand for common qualities of West India has been 
steady, with several sales during the week upon 
cluding Demerara at ls 10d; Leewards at 1s 7d. 

| have sold at ls 54d per proof gallon. 
in Jamaica. 

Cocoa is firm. 
day. 


Low goods have sold at 39s to 


former terms, in- 
70 casks Mauritius 
No further transactions reported 


There were not any public 

By private contract the only feature of 

business in fine Guayaquil at 60s per cwt. 
Corrrr.—The general tone of the 1 

Ceylon has been in very 

keep firm, but are not quite up to form: 

home trade still restrict their operatio1 
former have gone flatly. 361 casks 26 bags partly sold as 
follows: grey, 74s 6d to 77s; bold, 77s 6d to 78s 6d; colory, low 
middling to good middling, 77s to 84s; a few lots of fine, 88s to 94s. 

Several parcels, chiefly in second hands were withdrawn. 181 

native sold: rather bold mixed Galle, 70s 6d to 71s. 295 bags East 

India were taken in. 12 casks 7 barrels 269 bags of Jamaica sold as 

follows :—Low to fine ordinary, 68s to 72s; dull colory, at 75s to 78s. 

521 bags Costa Rica were chiefly disposed of at 70s to pale 

and greyish. 110 bage La Guayra were bought in. Business by pri- 

vate contract includes a few parcels of native kinds at about last week’s 
rates, and 80 tons native Ceylon to arrive at 71s per cwt. The export 
deliveries since the beginning of the year have been about 100 tons 
less than in 1871, but they were then rather larger than usual. There is 
a decrease in the stock of 3,255 ton 
Tga.—There have been further large arrivals, a iarket is rather 
quiet, with prices unchanged at present. During the week several 
public sales have taker place, but the aggregate quantity brought for- 
ward being moderate, they bave had little effect upon gereral quota- 
tions. Moyune greens have realised full rates. Indian teas quiet, 
prices in favour of the buyers, as supplies continue large. During the 
last fortnight 11,000 packages have been brought to auction, th 
bulk being of inferior quality and much remains unsold, although 
| importers are desirous to sell. (f 2,374 packages in the public sales 
| this week 1,100 packages out of the 2,374 packages in the catalogues 
| sold. 

Rick.—Two floating cargoes of Necrancie Arrican hav 
One of Rangoon at 983d. 100 tons Askoolie to arrive at 10s 6d, ex 
quay terms. Sales privately on the spot have been limited, including 

White Bengal at 11s 6d to 13s; Madras, 11s to 113 3d; old Rangoon, 


sales of colonial on Tues- 
interest has been a small 
narket is quiet, and plantatic yn 
Native kinds for arrival 
ices on the spot. The 
3, an he public sales of the 


limited demand. 


75s 6d for 


with 


e sold at 9s 9d. 
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93 44d. 670 bags white Bengal by auction 
lls 3a per cwt. 


imports and DeLivexigs of Rice to Fe). 


were taken in at 10s 9d to 


24, with Srocks on hand. 
is70 1869 
wocecece 7790 lbs4 5350 es 1140 
977C 
eos 46500 eco 34260 
supplies. 585 bags by 
s made for small grain. 
small were taken at 19s 


I POPES coe coos 

D sliveries...... 

BLO SK ..cccccee 
$aco.—There 


S510 eee 


auction were | it in, there being no fair offer 
A few box S 
sr ewt. 


; = ; ¥ 
la sold at i8s 6d. 7U 


Saco FLovr.—169 bags Singapore 
Pearl tapi 


medium 


ewt. 
ra bold at 2\s to 21s 6d; 


were taken in at 16s 6d per 

ca 585 bags were partly disposed of ; ext 
t 228 per cwt. 

WhiTE PeEprPer is steady, there being : | delivery last week. 

» by auct‘on sold : for low to good quality. 

-The market has been juiet. D iring the week 1,000 

ld to — at 63d In Wedn lay’s public 

Penang were A few lots sold at 6jd 


Oa 
209 


pe r 
efly taken in. 


2,0US bag 


per Ib, 
CINNAMON.,- 
Ceylon print 


e 3,425 bales 
i at ld to 
» result was 


urths of toe at 
3d reduction, th rreatest fall being 
tt unsatisfactory considering the pr 
r imited scale, 
ons to arrive at 
ols od per cwt 
{uports and DELIVERI! th Srocgs on hand. 
i870 1569 


s of SaLtr 


KP eee 750 
0 cee 1730 
3190 
but prices went 


rs 2s 6d to 2s 8d; 


lower. 
jacks 2s 6d to 3s 
per lb. 
Metats.—There 
to report, the 
prices. The latest sales 
to conditions, or about 4/ quotations of last Friday. 
Tin plates active. The sales in Scotch pig iron have been upon a large 
ing prices, the highest attained yesterday, 


78s 3d one month. Railway bars 


blacks, 2s 4d to 2s 5d 


are some rather important changes in the market 
1 tin at much higher 
to 143/ 10s, according 


chief of which 
yesterday 


above the closing « 


viz., 77s 9d 
support the recent 
English copper has been reduced in price 54 
Chili declined in value, bnt is 
to 84/; Walaroo, 
21/15s. 120 
chiefly at 2: al 5s 


scale at advanc 

h, and quite 
yvemment In prices. 
sells below the paid 
now in good demand at some recovery—viz, 82/ 10s 
92/ 10s to 9310s. The spelter market is flat: Si 
tons London-rolled sheet zine by aucti 
per ton. 

Hemr.—Manila firm, 432 bales by auction were taken in. 
the sales have been upona limited scale. 
parcel clean Petersburg 
in at 34/ 10s per ton. 


qu tations 


lesian, 
yn, part sold, 


Privately 
Russian is steady. A small 
by auction sold at 34’; the remainder taken 


Jure.—Transactions have been smalier than for somo weeks past, 
and the market is du'l. There is still another increase in the stock, 
which at this port amounts to 130,516 bales, against 13,940 bales last 
year. 

O1Ls.—Sperm is quoted 98/ to 100/, but these high rates have pre- 
vented business. Common fish oils firm, including pile seal at 39/ per 
tun. Olive remains dull, but holders do not press sales at any material 
reduction. Gallipoli quoted 51s to 51s 10d per tun. The improved de- 
mand for linseed oil, last referred to, bave subsided, and prices are 
rather easier. London oil, 33/152: Hull, 5s less. For late delivery 
prices about the same as be English brown rape oil dull, and 
rather lower—viz., 41/10s, and about the same for delivery to autumn. 
For the last four months the nearest price is 40/ 5s to 40/ 10s. Refined 
quote xd 43/108; foreign, 44/ to 44/103. Palm quiet at 34/ to 38/. Thero 
has not been any change to report in cocoa-nut, the market for which 
has been quiet. Ceylon, 38/ to 38/10s. Cvuchin, 43/ to 44/ per ton. 
Sellers at rather less for large parcels. 

TaLLtow.—Russian has declined fully 2s with a very flat market, and 
yesterday business was almost susp mded. This is attributable to the 
large supply of other sorts, esp-cial ly Australian. Petersburg, 473 9d 
to 45s; April to Jun , 46s; last 3 months, 463 per cwt. 

PARTICULARS oF TaLLow.—Monday, Feb. 26, 1872. 

1s7v ] 1872 

Stock tl 26.303 33,96 30,874 
Delivery last week........ cco 64300 lw 1,278 ee 

Ditto since lst Jun 
Arrivals last week... 

D tve since lst Juve 


Price « 
Pric 


fore. 


iis day 
; 1,624 
eco § ‘ ewe 85.976 
eee a= 1.625 
GA765 ane 135 ... 87,855 

46s0d ... jd ee «6508 Od 
ee 40301 ove 1 we 433 6d 


63.579 
2,097 


CP ISTSCRIPT. 
tions have been limit rd, v 
2,690 bags Mauritius ved solid 
29s; grainy, 31s to 36s 61 for brown to fine gr ‘yis L. 
Correr.—215 casks. 73 barrels and bags plantation Ceylon in the 
public saies partly found buyers at yesterday's pri e8 
Rice.—944 bags broken white Bengal were taken in at 10s 6d. 72 


Fripay Eventing. 
vith a dull market. At 
ateasier rates: brown, 26s to 


Sucar.—The transa 
auction 


bags Arracan at 10s 6d per cwt 

Meracs.—Sales of tin at the previous advance. 
78s 3d cash. 

TaLLow.—Town unaltered. Petersburg 6a; April to June, 
463 ; last three mo ths, 40s to 46s 61. 1, asks Australian by 
auction: mutton, 41s to 43s; beef, 41s to 42s 3d. 50 pipes South 
American were taken in at 44s. 125 casks North American part sold 
at 418 9d per cwt. 


Scotch pig iron 


ADDITIONAL } 

CotontaL Woou.—The colonial wool sales closed to-day. 

during the past few days have been generally 
greasy, and pieces, and half-bred wool. 


NOTICES 
Prices 
easier, particularly for 



































SiLkK.—Market quiet and prices somewhat weaker. 

Topacco.—There has been a {little more inquiry during the past 
week for United States tobacco, but the sales effected here have been 
upon a limited scale, buyers show no inclination to increase their hold- 
ings and purchase only for immediate requirements. Prices are with- 
out alteration, avd some of the lower classes, in consequence of limited 
| supply, are slightly firmer. In substitutes and cigar tobacco there has 
| been a fair business done. ; 


METROPOLITAN CATTLE MARKET. 

Monpay, Feb. 26.—The total imports of foreign stock mto London 
| last week amounted to 12.824 head. In the corresponding week in 

1871, we received 4,477; in 1870, 7,406; in 1869, 11,181; and in 
1868, L866 head. 

The cattle trade to-day was ina depressed state. Tho supplies were 
| rather more liberal, and the general quality was indeed excellent. As 
regards beasts there was a moderate show of foreign stock, and in- 





| creased number of home bred. The condition of the receipts from 
| Norfolk and Scotland was very good. The trade was heavy, and con- 


| siderable difficulty was experienced in realising 5s 4d for the choicest 
| Scots: in fact, many gi 


good Norfolk beasts were Gisposed of at 5s per 


8lbs. Sheep have come more freely to hand in good condition. There 
has been less animaticn in the trade, and prices hava favoured 


| purchasers. ‘The best Downs and half-breds have occasionally made 
7s 4d, but 73 2d per 8 lbs has been the general top quotations. There 
| have been a few lambs in the market, which have sold at 10s per 8 lbs. 

Calves have been dull at about late rates. Pigs have changed hands 
| quietly. 








SUPPLIES ON SALE 
| Feb. 27, 1871 Feb. 26, 1872. 
OOIER vccctinnncn suneccorenesenceseocessooons os. TAD  cnsutteneckeste 3,080 
SNUONS \ on ihinn tatimtacinndatigaovenseiat sane 15,470  .cooce 18,930 
{ An UD cnn ccaabsecnsdcnesuecsebaumbeoreciosousenint a 123 
i: wesbstcuknienaheneans sitidennnoneneiiatien 100 1u9 








LIVERPOOL M 


ARKETS. 

| Wot yL. 

(FROM OUR OWN CORKESPONDENT.) 

| Fripay, March. 29.--Our market has been comparatively quiet this 

| week, which is, however, chiefly owing to the limited choice present 

| stocks afford at the present time. Prices continue very firm. 

CORN. 

- : (FROM OUR OWN CORRESPONDENT.) 

| Fray, March 1.—The market opens with only a moderate attend- 

| ance, and although there has been no market since last Friday, the 
wheat trade is very dull, with prices in buyers’ favour. Flour also 

| slow. 

| WAKEFIELD, Friday, March 1.—The demand for wheat continues of 

the same retail character as of late; the little change there may be in 

price is rather in favour of the buyers. Barley must generally be noted 

1s to 2d per qrjlower. Beans and oats are also rather cheaper. 








Che Gasette. 


Tvrspay, Feb. 27. 
BANKRUPTS. 
Willoughby Cotton, Lowndes square, Knightsbridge. 
D’Epineuil, M. Le Comte, Springfield road, St John’s wood. 
T. J. George, Manchester street, Manchester square, and Fitzroy street, 
Fitzroy square, bill broker. 
George Presland, Bidder street, Canning town, builder. 
Augustin Serrano, and Elias Malpartida, Great St Helen's, proprietors 
of La America Latina. 
| Septimus Winship, Sandringham road, Dalston, and Liverpool road, 
Islington, builder. 
Thomas Joseph Dyer, Birmingham, general hardware merchant. 
Thomas William Evans, Tredegar, draper. 
David Ferguson, Stapleton, farmer 
| W. Humberstone, Walton-on-the-Naze, builder. 
Walter Henry Moore, Coventry, wine merchant. 
John Newton, Sudbury, fishmonger. 
Charles Robins, Redhill, livery stable keeper. 
SCOTCH SEQUESTRATIONS. 
A. Drysdale, Edinburgh, builder. 
| J. Blair, Leith, coal merchant. 








THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

| Michael D. Scott, Cornwall gardens, Queen's gate, Kensington, 

gentleman. 

H. Rise Case Mullick, Garden court, Temple, gentleman. 

William Morris, Maindee, Newport, carrier and wharfinger. 

Richard William Perkins, Swansea, merchant. 

Thomas Chudley, Mill Town, Marwood, miller. 

Frederick George Crawley, Macdonald street, Sherlock street, Bir- 
mingham, butcher. 

George Douglas Marbrook, Abbey street, Lodge road, Birmingham, 
grocer and provision dealer. 

SCOTCH SEQUESTRATIONS. 

John Mitchell, Meadowbank and Kersiebank, farmer. 

Archibald Banks, Calton street, Edinburgh, stationer. 

William Robertson, Bo'ness, Linlithgow, spirit merchant. 

William Gluyston, Baird street, Glasgow, carter and contractor. 

George Farquhar Cruickshank, Aberdeen, accountant. 

John Jamieson, St Enoch square, Glasgow, and Dame street, Dublin, 
commission agent. 

Daniel Swanson, Campbell, Dundee, spirit merchant. 
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| 
| IMPORTED. EXPporteD. Home Consump. | Srock. | | 
tons tons tons tons tons tons | tons | tons | 
West India... 811 874 45 | ee 995 354) 2654 79 | 
Foreign ...... i oe 18 1 114 216 | 2301) 1402 |} 
Total ... 876 874 63 1 1109 1070 4955 3331 
; 
‘ 
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STATEMENT || 


Of Imports, Exports, and Home Consumption of the following articles in the 
8 weeks enling Feb. 24 1872, showing the Stock on Feb. 24, compared wit! 
the corresponding period of 1871. 

FOR THE PORT OF LONDON. 
*,* Of those articles duty free, the deliveries for Exportation are included under 
the head Home Consumption. 
EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 























IMPORTED. EXPORTED. Home Coxsumr. | Srock. 
British _ - 
Plantation 1871 1372 1871 1872 137 1872 1871 1872 
tons tons tons tons | tons tons tons 
West India.| 874 4378 178 | 1} 12451 11095 | 9326 
Mauritius ... 1367 5117 263 au 1293 3002 2: 
Bengal & Pg 221 612 225 eee 1783 935 4782 j 
Madras ...... 1448 1904 27 1057 1205 8728 | 
Total B.P. 11995 693 1 16589 16287 } 25092 | 14223 
Foreign. 
Siam, Kc...... | 2403 6528 638 764 $404 4163 } 24952 13369 
Cuba & Hav. 86 392 441 1082 898 2424 
a 305 333 aa . 170 34 363 
P. Rico, Xe... 10) 216 104 354 422 735 
Beetrovt...... 4720 6375 40 6031 8$is2 
Total Frgn 7914 13457 1174 1205 9666 } 32397 ) 25423 


13091 





Grand Total 1867 1206 29630 25953 57489 39646 


MOLASSES. 











MELADO... 


RUM. 


Exportrep & De- 
LIVERED TO Vat. Home Consump. Srock. 


IMPORTED. 


| 
gals 


197640 


gals 
600480 
50715 


37395 


gals 

160425 
65655 47565 | 
8370 19935 |} 
EXPORTED. | 

133190 | 164610 232200 } 267030 


gals 
1561725 11936045 
267165 | 182015 | 


136980 } 


gals gals 
3963845 | 340190 
44280 | 
2340 


gi 
446580 | 


88290 | 


gals | 
a } 
West Indi:.. 
East India... 12555 
Foreign 


pebana 9495 } 720 


95450 


Vatted 


Total ...! 7417 

















|} cwts cwts cwts cwts cwts cwts cwts cwis | 
B.Plantation) 4782, 3274| 1189 459} 9372} 9237 | 20812 | 14379 || 
Foreign ......, 4171 | 6269 | 4366} 65751} 1466) 1319 | 26527/ 19301 || 
Total wd 8953 9543 6055 6210 | 10838 |} 10556 | 46839 33630 | 
COFFEE. i | 
} tons tons 1 tons tons tons tons tons tons { 
West India... 150 439 | 200 130 | 82 | 87 | 1275 | 792 || 
Ceylon ...... 3027 4346 2840} 2452); 1818 1444 12443 | 9638 | 
East India... 684 1026 616 1602 | 729 745 3533 4311 || 
Mocha ...... 111 117 14 43 41 | 51 421 623 || 
GRRE coc ccece 1601 1502 1647 | 748 13 225 1587 1128 
Other Forgn. 381 334 661 904 431 | 412 1949 | 1462 
Tetal ... 5954 7914 5978 5379 3114 2964 21208 17954 
i) 16838 17789 15636 16420 | 54276 | 37331_ 
PEPPER 1 | 
tons tons | tons tons tons tons tons | tons 
61 105 pi i 169 167 | 560 23 | 
1585 2185 eee eee 934 1302 1183 | 2092 
pkgs pkgs pkgs pkgs pkgs pkgs pkgs pkgs 
NUTMEGS.. 337 467 ove coo | 364) 219 1426 1614 
CAS. LIG... 573 1235 ove } ove } 1820 | 842 | 3323 2474 
CINNAM'N.| 3373 3951 | 1872 1897 | 27659 | 25225 
Pc nee aan et _ 
| bags bags | bags bags bags | bags | bags bags 
PIMENTO..) 5480 2185 in 3422 | 1302 | 35133 | 2092 
RAW MATERIALS, DYESTUFFS, &c. 
= 7 serons scrons serons serens serons serons serons - ser ns 
COCHIN'L.. 7013 5U64 eee ove 6476 3543 14260 12705 
chests | chests | chests | chests | chests | chests | chests | chests 
LAC DYE... $95 1132 set gu 507 | 634 6351 | 9315 
| tons tons tons tons tons tons tons | tens 
|LOGWOOD| 5%] i533] .. | ow. | 1379] 1637| 8349] 4573 
FUSTK 77! 297 as ee 268 205 2071 513 
| 
| INDIGO. | 
| | chests | chests | chests | chests | chests | chests | chests | chests 
East India... 6619 — | = | 4586 | 27516} 20197 | 
serons serons serons | serons serous | seruons | serons | serons | 
| Spanish ...... 7072 73830 279 | 1627 8520 | 9731 | 
| | 
SALTPETRE. 
-— = } 
Nitrate of tons tons tons tons tons tons tons tens 
| _ Potass 1925 3446 1818 | 1524) 2496) 3769 || 
| Nitrate Soda 1250} 14538 ous m4 745 773 1755 1737 |} 
} = “1 ” | 
COTTON. 
— _ ' 
bales | bales bales bales | bales bales bales bales } 
} E. India, &e, 24187 | 115464 eee ese 22126 75827 | 67951 | 172055 


} 
ao ce 
Liverpool, ) | gozo03 | 674915 | 69664} 83270 | 442870 | eoosso | 764550 
eli kinds) } j | | | 


| 
| 566140 | 


ee ee, as 
| Total ...| 917395 | 793379 | 68664 | 83270 | 464096 | 676467 | 832501 | 738195 


| 
| 
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COMMERCIAL TIMES. 


WEEKLY PRICE CURRENT. 


** They f wir 
c f Friday afvern 
e ‘ partment 





P ( ucnsntesell v 5 ¢€ t 0 
Pe 9 Oo 49 ¢ 
Cocoa 
w.l I f 01 ( 
( ee t 74 hf 
G ( f 
br P i 0 & 0 
I ; 0 dt VU 
Coffee 
‘ 27 0110 0 
Ay 0 30 0 
M "8 } ’ 0 5 Oo 
8 » 120 
Cs € 
7 0 7 6 
go ) 70 6 
pia it £ 
re f linar 7 0 75 6 
’ 77 0 
tO FINE acces 78 0 Yi 0 
Jay Vv 1 56 OOllCUB COO 
ord. to good ordinary .. 67 O 74 0 
fine « 1a scheme: TT 0 sv O 
Neilgberry and Teiliches 73 0 &5 
Mvsore ntatior etic: a a a 
Mvys M } I ve 69 O 73 O 
LB Zz ashed, fine t 
vw mid ng 72 ) mt) ) 
fine nd fi i¢ fine 73 0 79 0 
wd ordinary 72 0 72 6 
OTAIMATY ..0000.ccccesseees 6 0 70 O 


Costa Rica and G.aater 


fine ord. to low mid 0 





7 
middling to fine............77 0 865 O 
8. 


Cuba, Porto Rica &e....... 72 0 
Drugs and Dyes—uty free 
Aloes f 


5 0 


Bast India ....ccccoree 50 0325 0 






















ke 80 0 90 0 
3alsam, Peru ee 9 3 10 O 
a CRSORTTIR cccocccccces 20 0 27 O 
I ati ccaseleatsiainisiti 80 0 85 O 
Camphor, ( 82 6 0 0 
Cantharides............ perlb 7 O 8 0 
Castor oil, 0 & O86 
Saffron s 0 44 O 
Sarsay 1 8 } 
Cochineal 4 t oO 

reneriffe 7 i 3 
Lac dye, native... $$ o10 
Turmeric—Bengal...p1 é 19 0 

Madras 01W 0 
ct cishinkcnatesibdiaintnnins 00 O ( 
SED <: ciintonennavssgqneriemmenate 26 « 0 
Gambier .... 23 8 0 
Dyewoods £8 s 
Brazil, Branch 27 15 0 

Do, secor iq ¥ O 0 
Fustic, Jamaica } 5 


Logwood. Cam 
Honduras 





Jamaica 5610 6 6 
Red Sanders . 7 10 7 15 
Sapan, Mani 610 910 

Siam... 710 8 0 

Cevlion 0 oO 0 0 

urrants,duty 7s s ds @d 


Pruit—( 


0 30 O 





Figs, duty 7s per cwt 
key...pr cewt duty pd 30 0 650 0 
Plums, duty 7s per cwt 

French, bottled 00 00 











German 
Raisins, duty 7s per cwt 

Valencia. new ccosseree = OOD OO 

eee -#) 0112 O 

Smyrna,red and Chesme 31 0O 0 0 












BUIGANA, ..coccecccccececcsccese 6 0 50 0 
Oranges— 

St Michael, lst quality, 

en 18 0 22 0 

Do. 2nd quality .........0++ 15 0 17: «O 

PUUINIED sisotnncccentsesveces 18 0 21 QO 

Lisbon & St Ubes,$ch 18 0 19 0 

Biclhy ..ccccccscceses perbox 10 0 11 6 
Lemons— 

Messina.... -percase 17 0 21 0 
Barcelona nuts.,....per bag 33 0 33 6 
Spanish nuts ... per barrel 37 6 0 0 
gg ° 37. 0 39 O 
Coker nuts........... -per100 19 O 21 0 
Plax—duty free o< 8 e 
Riga K ... 00 00 
— WFPK 76000 





St Petersburg, 12- 





ee 03 CO 54 O 





—_ 9-head ... 44 O 6b O 
ptian, Govmnt dressed 0 0 O 0 
native ditto,.... . ) 0 0 0 


Hemp—luty free 
St Ptrsbg, clean... per ton 34 0 34 10 
outshot.. 


half-cle 30 0 0 0 


















Riga, Rhine. eeeeses 37 0 00 
Manilla  ...cccce a svservesee 456 0 70 O 
East Indian Sunn............15 0 21 0 
China gra 2° 8 8 8 
Jute .. / ° - 13 O 2110 
FEJOCHIONB. cosccsccscevcscscees 1 0 16 0 
CUtINTS 20.0000 peescebocsces 12 0 1210 
Coir—Yarn, good and fine 35 09 60 0 
3) | eee -29 0 33 O 
OTC ccccocccccscccccvssesscess - 29 0 36 O 


Tope » cove 3D 0 3010 
JUDK .cccccrse-coscrececereress 0 O QO QO 








6 O 





A.and M. Vid.dry... 0O 


D \ R G 6 ) 
Braz a 0 

Drys i cseneernnapebensse 0 
D ted M a 0 
} ry Rio Grande ...... 0 
West ( ist B cccveccee 0 
SAIDO. DRTNRE cocccovssceeusesse , 
aan 


M ssaindisammaaananinness te 
Ix » i 
(s SOMAIB coscee oo ] 
Leathe 


I 2 
( ~ ae] 85 2 
meal - 
0 §=6100 1 
Dressing Hides . ... son 1 
SBAVER GO cecccccceses l 
Horse Hides, Ex an l 
Spanish ...perhide 10 
Kips, I sburs 0 
East I peucucoonnes 0 
Metals—Copper perton £ 
Sheating, t LB, DC..0000 9 
BR a 7 
FRG ecocccccnccscvscesveceveese $2 
Pe GRD cciccmnnecicns 90 
OSE OBleCt.. ccccrceccccescess 91 

Iron r ton 

Bars British ...... 9 
BEBE TORS ccrcvsvossovencese 11 
PORNO ccavtsivesconesvioniens 12 
BUUOED cntesninyscocnvensces 12 
ig, No. 1, Wales ..... - O 
Bars, W B cccoccovscccces 8 
een 8 











SUP R conscesperpmnsounents 13 
Lead, per ton Eng. pig. 19 
s CL .cocccccccccccess socesce “0 
re ead 21 
Ww ‘ é 

ONC SNOT ..o.cccsccceses 4 
SPANISN PlGF ..ccccrccccecseres i 
S Swedish 1 KOS » 

‘ ” « l¢ 
Ss BOP daccncstecsnuni per ton 22 
Tin, I ish blocks, p ton148 











} R coccccccccvcccceocsosee 1 
Straits ...... 143 
Tin P| 8 
Cha ; 
Coke, I ¢ 7 
Molasses—iduty 1/9pewtld 
£ 

99 

t it 7 

- I ¢ su 

CO cccccccccccccccsccescces +4 
East I Moccsconccosesscoce 23 

O ive, ¢ EL wectvieiens 53 
DICLLY .cocccccccscsvevcccseses W ) 

I L consceseccccenenceces 51 
edi i sce te 5) 
Ray 13 
Lx 4 
Brow i] 
Cocoa c 38 
I I ED savessvenecaces 8 
Oi ¢ s. Linseed, Er li 


Oil eee 
SANGO, ticdeceres pe 62 
Rape, Ca ta, R.A 66 
Petrojeum-Retined.pr gal 1 
Re edd COAL O11  ....oeeee l 


Provisions—dut) 
Butter--Waterford pr.cwt 0 












Carlow 0 
Cork, 4ths, 0 
Limeri US 
Friesland fres 0 


American new. 
Jersey 
Bacon, sin 


Ham 





MGOTES ccccocse ooreee 
Arracan, Rangoon, &c..... 9 


SE qucebemsnniereebieines 0 


Saltpetre— 
Bengal.....c.ccces per cwt 29 
Bombay and Madras... 0 
English, refined + 34 

Nitrate of soda., sevvecee 16 
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3 
0 
9 


n te 








Sago—duty 441 perewt s a 








Pearl ...............percwt 17 6 
6 0 
0 Oo 
52 0 
70 «=O 
23 «20 
I i . per qr 7 0 
FOC e eee ee weee U 
M row 0 
*eeeeee S ) 
R $3.20 O 
Silk s 
Sur 293 «0 
CoSSIMDUZAT ..c-cccccsccece 4 ) 
i i Z b 
a 2 7 
( I BD cocecces 2 l 
CE GEE winscsonésnconeconsse 13 1 
{ . ) 
Raws—W TOV wssctninn » O 
] i cocce 2 0 
R 2 0 
M 5 ( 
Or . 
] « m ) 
Db 0 
Mila x 0 
| 0 
J 0 
| ‘) 
I M 9 0 
Do. ZB ZS ccccce 6 0 
I s—sI _ 32 
TOMO wncintiduinitietunniycsinan lo O 
Spices—? fr 
M ivar WA et eeeeres 0 t 
] Rs sneteenenanee pitts oO ¢ 
NW IEED wxsenvcevesccespeccceces 0 10 
++» per 0 3 
fre 
scecesccesce 2 6 
2 8 





a, duty 
rr cwtl00 O 





Zanzibar and Bourbon © 44 


Ginger, duty free 
































E.. India, com..... per cwt 31 0 
Do. ( nX Calicut.. 45 0 
DENOMNNE cccrenstsicioscnene 40 © 
Mace ty free ......perlb 3 6 
Nutmecs 3 0 
Spirits ly 
Jamai 
l 26 3 64 
3s 8 
4 oO 
Demerara, _proof...... 110 
] Isla ~ 1 9 
East | a _ | 
] ——t seeece l 5 
B ty 10s per gal 
v > 
aot { 
: i 
Gen 4 
I 0 
( ns 0 
5 t s 
M s 8, tid 12 O 
Sugar—Per ewt—Duty paid 
british P i i—Duty 
rroce W ccccce $33 6 
ANIM ccccccee 1.49 $28 0 
Foreign Muscova w to 
hr g ‘ 33 
Ww 283 OO 
Mauritius 
N 6 6 
. € 
2 6 
“ s 1 O 
, 24 0 
Beng ir Ww « 
sescennesoee 3 0 0 
D v i $31 0 
v Ww fire 
WE ncoccsces WX49 21 € 
P 8 ! wt 
WRICB.cocss S3R5/8 34 6 
w to fine ye w.4S5/3 31 O 
V ow x49 21 O 
Madras 
‘ ised w Crcccect 5/8 37 6 
1e yellow. $32 6 
N . vy brownt Ww 
“ +22 O 
Jaggery 21 6 
Siar ( 
food white......0 5/8 35 «(=O 
low to tf ye 
iy 9 6 
b 921 6 
M o 
g VY 26 6 
M 21 6 
Ja 
wt l white ...5/8 36 0 
c ve w i 





fi N l 118.5/8 37 6 

ow, 12 a 14..53 35 0O 

. 10 all.— 32 O 

brown, 7a 9.4/7 29 0 
Bahia & Maroim, low grey 

to good white ......433 31 0 


low to fine brown..4/€49 23 6 
Pernam, Paraiba, Maceio, 
low to good white...53 34 0 
VEHOW ....ccceeeerees 4955/3 30 6 
low to fine brown.4/S49 24 0 


: 
l 
1 





0 
0 


0} 


0 


0} 


0 
0 


0 
0 
6 


6 
0 


6 
6 








Crushed, 1 
Tallow 


Tea—iuty 6d per ib 


Pakling 


Scented Capers (Canton) 
Gunpowder, Fychow 


Moyune, finest .....0.0 
Imperial, Pingsuey 


yson, finest 
WwW unkay.... 


Timber —' 


Ll 


‘B iltie, per mill 
Tobacco 
Virginia leaf .. 
Kentuc ky leat 
Negrohe 
Hay na : 
Turpentine 


American spirits, wth cks ! 


French do 





8 to 10 lb loaves .... 
12 to 14 loaves 


Titlers, 22 to 24 Ib 


Refined—For consumption s 


0 
0 
0 


Lumps, 45 1D .......ce0 esse 3D 
Wet crushed .. . 36 
Pieces —— 
Bastard 0 








in refined, f.o.. at Antwe 


tand 3 Kilo loaves . 






St Petersburg, lst Y C... 
Tar—Stockholm... pr br 
Archangel * 


nings and Oopacks...... 


Season's Kaisows 





. Pek. (Foochow) 
d Capers (Foochow) 
td. Orge. Pekoe (Canton) 


- Orge 


wery Pekoe, fine...... 





id 








ung Hyson, 
finest.... 


Fychow & M 








° 34 
luty free, per cwt 








finest 


ber and 


16 


3t 


7) 


wr wow 


Hewn Wood—Dantzic 


& Meme! fir...per load 


Riga fir 

Swedish fi 

( 1da re 
a \ 


African oak 
Indian teake . 
Wainscot logs 18 ft « 
ls & Sawn & Prep 
Norway. Petersbg 









Russian ...... 
Finland ....... 
Canada Ist pin 

2nd... 





ves— 
Quebec, per sts 
ry iand, per 

stri 


— strip 


cigars, bd 





Slipe and skins 


Scoured, & 
Unwashed 





Locks and pieces ...... 
Avelaide-Fleece & lamb 
Seoured, Bc..ccccccsccee oe 


Unwashed 





Locks and pieces .., -. 


V. D. Ld-Fleece Slamb 


Scoured, &c, 
Unwashed 
Locks and pie 
Cape G. Hope—Fleece 
and lamb... 
Scoured, &c. 
Unwashed ... 








Wool—English—per pack of 240 lbs 
Fleeces 8S. Down hogs...£23 10 


P. Philip-Fleece & lamb 


















£180 


vO 
8 
0 
0 
0 
9 


35D 


Half-bred | I ccccsesce 24 
Kent §$eeces ccccccccccce 24 10 
S.Downewes&wethrs 22 
Leicester dO ....cccccce e 22 
Soris—Clothing, picklck 19 
E'UMREG covccsscstevcnsies 16 
UDNGICE ccccccccccccocccee 15 
DOPEE scccccesccccesesse l 
Combing—Weter m 5 
Picklock ....... ercccece 21 
COOMBRON ccccccocccecces ls 
Hog matching......... 26 
Picklock mawhing., 21 
Super .18 
Coloniai—per Ib 8 
Syaney.-Fleece &!amb... 1 
Scoured, &c..... covesceses | 
SITES. enescticennies - O 
Locks and pieces ...... 0 


connnas 


own 
oe 





0 
0 
41 
0 
38 
36 
0 
18 


0 
0 
0 
0 
0 
0 
33 


-6 


17 


0 
0 
0 
0 
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67 
53 
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120 
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100 
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230 


110 
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THE HIGHE-T OFFICIAL PRICES ARE GIVEN. 
RAILWAYS RAILWAYS. RAILWAYS. 
Orprnary SHARES AND STOcKs. PREFERENCE SHARES AND Stocks—Continued. Lives LEASED AT Fixep RenTaALs—Continued. | 
 . | | 2... | Ss 
Autho- al 1og Autho- | 3 | _. 39 3 eI Leasing g 3 | 
riseed | 2 | = Name. =e rised | 3 | = Name. . ais | Name. c vane ng Se | 
Issue. | & 7” Issue. | % a\é = Sls ompanies. |= 2) | 
=a = a | o- aeapen — | — }- | — 
20224601 Stk,100 Bristol and Exeter.... 109 48130011 Stk! 100 |South-Eastern 4}% és 10 | all Shrewsbury and Hereford|/L&N-W &G.W.| 134 
2944341 Stk 100 Caledonian ........... 1163 5030007, Stk}100 | Do fixed 44% ' Stk/100 |S. Yorkshire & River Dun|Manc, & Sheff.|108 
98852 10| 5% Do Ordinary New, issud at £7) ... nen SPUAROD: FEUET WIG INO. D cccuttccsvausenesnees 160 Stk/100 | Do 4% guaranteed ...] Do ccoccocccoee| ove 
4594893 Stk. 100 Cambrian ..........ccccccceces 2000002 Stk| 100 |Waterford & Central Ireland,6° Stk} all | Do5 % guaranteed...... DO cccccece ibe 
28773 20 | 20 ‘Cornwall ....ccco-c. cccocce - Stk|100 | Victoria Statn. & Pimlico|\Gt. Wstrn., &e. ene 
8735007 Stk 100 Dublin and Belfast June tion . PREFERENCE SHARES & Stocks, with Divipenps Con- Stk/100 |West Cornwall .....,...... Associatd.Co.’s| 80 
70000 20 20 East London.. ae TINGENT ON THE PRoFits OF EFACM SEPARATE YEA 20 | all |West London, Class A) |W. Lon Ex. alia 
31317407 Stk 100 Glasgow and Sou th- Weste rn ...j129 7451807) Stk 100 |Caledonian, 44% guaranteed* 20 | all Do Class B > Lon. & N.-W.4 a 
83769812 Stk 100 Great Eastern ..............s000 soos) 492 | 11130704 Stk\100 | Do Scot. Central. min. 7 20 | all Do CiassC D | & Ge Weeeeee 9 
826885) Stk 100 Do East Anglian No. 2.... i4} 3434007) Stk 100 Do do 44 % trredeemable* = Stk|100 |Weymouth & P« wrtls and ....G. W. & 3.-W. 
Stk 100 Great North of Scotland ... 43 5200002) Stk 100 Do 4 % convrtible, issued at 80 7 si s 
51786511 Stk 100 Great Northern 136 5479914) Stk 100 |Great Eastern, 44%. 1861 ...) | go DEBENTURE STOCKS. __ 
| 3159275) Stk 100 Do A) A recves no dvd (|157 { 835000; Stk 100 Do 44%, 1862 ...§ ead | | 
1159275) Stk 100 Do Bs 6% has been paid B (| ess 1122600], Stk 104 Do 5 %, 1862 .......106 ; Autho-| ¢§ : | 
4500001, Stk 100 | Do 1869... we} eve | 12400001) Stk 10G | Do New 5 %, 1863 ....-./] 05 rised | 3 | & | Name. 
410000] Stk! 80 Do 1870. sal eee 316900/) Stk 100 Do do 5 %. 1864. 104 | Issue. S fe | 
37 919501) Stk 100 Great southern&é Westrn (Irelnd)|118 3600007) Stk 100 |Great Northern, 5 _—_-— —_—_— 
Stk 100 Great Western, Consol Ordinary |112; 10750001) Stk 100 » Permanent 5 % 1000008 Stk 100 Cornwall, guarantee { 
1/12 94 Stk 100 Lancashire ard Yorkshire ...... 157 2000008 Stk 100 Do Boston and Sk .. | 8326738 Stk 100 |Great Eastern ......... 
| 68399421 Stk 100 London, Brighton, & 5. Coast...| 75 4106064) Stk 100 Great Western—( 114 | 15000004 Stk 100 DO Bie covercsecess | 
77434051 Stk 100 Lon., Chat., & Dover, Arbitratio $82050/) Stk 100 |Great North of S 15000008 Stk 100 Do 1867, redeemable ......5 % 116 | 
28383000 Stk 100 London and North-Western......|155 2180307) Stk 100 Do 4 » pre . 28362754 Stk 100 Great Northern .. 
776668Si Stk 100 London and South-Western......)/105 25 Stk loo |Kent ¢ OO I ea eediaatace a 6632531 Stkjl00 |Great Western 
§4925534 Stk 100 Manchester, Sheff., & Lin sh| 72: L282 5 > |Lane. & Yorks..New4i%t ly'7 = 27426534 Stk 100 TD: ‘etenenteaniines 
40005608 Stk 100 Metropolitan.......ccccececceeseseeees 69 125120, 6} ii Do do a ee 63 20797154 ftk LOO CC — 
497201 Stk 100 Do Prid. {Defdrecvg no div) 6500004 Stk'100 |London, Brig*ton, &c.,4 8 10092974 Stk 100 Lancashire and Yorkshire...4 % 101 
{ 49720: Stk 100 Do Defd 7'til 6% is pd to Prf} i) | 1339004 Stk) LOO Do do } st ] 13062391 Stk\100 London, Brighton, &c.........4 % 99 
600004 10, 10 Do Redeemable ........ 10g 7160008 Stk! 100 Do do 43 18¢ 98 6871601 Stk 100 Do perpetual...... semenee 4 % 107 
2250000] Stk 14) Metropolitan District 34 : ) Do do 14%, 50000001, Stk 100 |Lond., Chat., & Dover Arb.4}% 104 
300003 10 10 Metropolitan & St John’s Weo 100 D do 5 % 283 Stk'100 |London and North Western4 % 1014 
11316337 Stk 100 Midland..... Srencencebgsancsyeauseananees 141g 100 No. 6 5 % Stk/ 100 Do do 3$%| ove 
978533) Stk 100 Do Birmingham and Derby... 111 0 No. 7 ee | Stk 100 |London & South Western A.A % 101 
6100007 Stk 100 Monmouthshire Lis ) ut i,4 637 { 3000002 Stk 100 |Manchester She field, &c...5 %) ... 
2613333! Stk 100 North British .... 62 0) ! ni n } 3722651 Sik) LOK Do do 13% 108 
12690823 Stk 100 Do Edinburgh, Prth, & Dude« 2 2400001 Stk | L100 Do Bedford and Cam 3 9500001 Stk 100 |Metropolitan District.. «6 %'1285 
16610000 Stk 100 North-Eastern Consols ............ 79 B00000/ Stk 100 Do Shrewsbury & Welshp 3 | 11202902 Stk 100 |Midland 
19750004 Stk 100 North London .... 127 8600004, Stk}100 |London & South-Western, 44 ; | 10013177 Stk\l00 | Do 
i 230140) Stk 100 North Staffordshir« SU 15000001) Stk, 100 Do do 5 sa 440737 Stk 100 Do 
| 909763 Stk 100 Rhymney ... 72 47000) 10 | 10 |'Manchster. Shff, & Line..5 % 1st | 2926942 Stk\100 \North Britis 
1552560 Stk 100 Sbropshire Union 79 300000/| Stk|100 |Metropolitan. 5 5 2020271 Stk|100 |North Eastern 
| 14694257 Stk 100 South Devon  .. .........- ese] 74 100000/ Stk 100 Do New, 5 % i 10018497 Stk/100 | Do ..... 
47=°2791 Stk 100 South-Fastern ..........c0..cecseseees 97 6000001) Stk 100 Do 5 %. 1869 5 8414577 Stk 100 |North London 
14240101 Stk 100 Do Prfd. (Defdreevgnodiv) 120 1500000/| Sts 100 |Metropolitan District, 5 % ...... 7% | 1155507) Stk|100 |South Devon 
1423910 Stk 100 | Do Defd (V'til6%is pdto Prfy | 77 640000/, Stk|100 Midland, A 5 % preference ....../1 14 679801 Stk/100 |South Eastern Perpetua: ...4 ‘ ° 
15000 20 20 Staines, Wokingham, & Wcking 500000/) Stk 100 Do Bd 14 5000002 Stk! 100 Do do 1867 ‘ 
9762401 Stk 100 Taff Vale . l } Stk 100 Do C5 % 14 43592631 Stk) 75 | Dodo186s. 
2500001 Stk 100 Waterford and Centra Ir reland Is | ae Stk 100 D D 5 % 14 | 3350001 Stk\100 |South Yorkst 
200000 10 5 Whitby, Redcar, & Middlesboro 5} | 125227 22 22 Do 5% opt. t n.Aug.31 1872 OF | BRITIsu PossEssions. 
| = 125000 16. 16 Do 5% opt.tocon, Aug.31,1873 21¢ | 100 1lo : — — - a 
eee eae ee tS eee 9 | ‘ ) |Atlantic & St Lawrence shares) 93 
PREFERENCE SHARES AND Stocks. } 2750001 Stk 100 North British, E.& G,No.1,5%* 113 | 300 ~ 1 om 100 ; Do 6% Sterling Mort. Bonds 101 
} 1109556], St’ 100 Bristol and Exeter 4% 92 | 2968201 Stk 100 Do £10 guaranteed, 1561 ...... lO } - — ath — ae cog et aia on 
375000! S'k 100 Caledonian 5%, No.2... | 550000 Stk 100 Do Edin. P., & D., 2nd £%..., 56 | 55008 a 3| D JX : Mh cocccovses.ccses vveeel LOM 
Stk 100 Do Scottish N. F.. 44% | 442007 Stk 100 Do Edinb. & Glas ) ” ) } = - a 3 os ‘fF — I a I eect Cee ad 
2766677 Stk 100 Do do Aberdeen, gua. 6% 3500007 Stk 100 Do North British, 5%, 1862... 108 } 16000 10 20 , uffalo & | “nage juron referenc: = 
1500003 Stk/100 | Do d0 d07%.....scceeseeeees ve 5570004 Stk 100 | Do Edinb.& Glas. No.3, * 104 50000081100 |100 | Do do 54% Bonds, 1872-3-4...| 93 
. : . OAARRRK tk 1 7 . ( 9 6000002} Stk'100 |Cape, guaranteed 6% ........0..000. 91 
830000) Stk 100 Do do do Ordinary.... } 28006690 Stk LOO ba : & Glas., Ordy 0 ve | ; t ‘owe . : ra F 5 
6000001) Stk 100 Do do Midland...... 18690004 Stk 100 yrtn-Eastern rev o4 | 600001 a 100 ( —— Lim., guaranteed 5% a 
2000001 Stk 100 Do do Dundee and Arbroath...| ... 5350001) Stk) 100 De Stockton & Darl, Class D*\123 1121 cai Ceca ee ee gan ae | 
: . e 9n18 +) - ; 20007)}L00 |L00 |Demerara, 7% perpetual prefer.) 109 
4000007 Stk ail Cornwall 44% guaranteed «| 104 25130060 Stk 100 | D0 5 % sorcsereeceeeseeeesensrereees © 1000007110 il [Dunedin & P. CI : a at 
eel ; oa 5 = . 1 ao cilia “ WOOT TOO | s unedin & P. Chalmers,Lim.,5%! 83° | 
1562501 Stk 100 Glasgow & Sth. Western gua.5%! ... | 166666 6 | 6} Do New6/sh Con. v 10000007! Stk!100 {Eastern Bengal. guar ed 6% 107 | 
(100 100 Great Eastern, 5% Metropolitan } 700000/) Stk 100 M rih London, 4 (max o ony cnnnl a | an ' a — 5% , | 
- ; es S EA ae 0) oh, Ge ’ 25 2 2 ax 5% | 
eoeee 4 1] 413 — i a nae a eee — tanead a on Rh. a : : il | 21913650! Stk!100 |Ea-t Indian, do 6% |i 08% | 
do ar e - ot i ic) t . . a 
960000! Stk{100°| Do E. Counties Exten. No.i110. | _300000/| Stk/100 |South-E: Meee leas Teen, there et are , 
9600001) Stk 100 | Do do do No. 2.....ccccccecceeeseee! 109 12000007) Stk/100 Do 44 % 1862, No. j a 10 | ae Gla ee Ca then erat oo = 
6418177 Stk loo DO dO 6% ccccccceese «02/130 5915001 Stk, 100 | =D © Wh, DOOR certciecs \ soy aft asgow an I ape Breton (3 ova 
oT ta ! hn - . | mkae caediians . | | Scotia) Coal & Rail Co, Lim| 10 
132380) Stk 100 | Do E. Union 4% gu: iranteed.. 700000!) Stk}100 | Do & % Charing Cross, 1963 } 34251447) Stk|100 |Grand Trunk of Cana a | 20% | 
3000003 Stk 100 Do Norfolk 5% Ext., 1546 258201 Stk 100 DO 5 % 186 b.sreeeseeeerrrreeseeeees | 5000007|100 {100 Do Equip.Mort.Bds, 1 chrg.6% son" 
| 8050007 Stk, 100 Do do 5}% EXt., 1847....04 * Failure of full dividends inany given }-year not to be | 270600 all | Do ond do & Tip.scocecesl 98 
1298262! Stk 100 \Great Northern 5% teseseceeseeees) oe made good out of the profits of any subsequent 4-year. 2919250/ \100 |100 | Do 1st Prefé rence Bonds......| 71 
7500001 Stk 100 | Do 5%, redeem. at 10% pm...|110} | 173394721100 1100 | Do 2nd do l¢@ 
810000) Stk 100 | Do 4}% do do do be Lines LeEasED aT Fixep RENTALS. ‘ie 211100 100 | Do3ra do Stock.. 
1000000!) Stk|100 | Do5% do At 5% PM ws) wee | | lz . | 5127}100 }100 | Do 4th do do 
5750001 Stk! 100 Do Leeds, Brad., & Halifax,6 10| see ela ; | Leasing |= 3 13715360) Stk!100 |Great Indian Peninsula, gua.5% 167} 
2910903 Stk.100 Great Northof Scotland,lst pref.) .., a | = Name | IE | to 93911 201121 Do New do 5% 13% 
1829100) Stk 100 Great Sth. & Wst. (Ireland) 4%)... |g | = | Companies. ph eeas| 20 | 6 | Do Kew do 5% 3t 
4414812) Stk 100 Gt.W.—Ren t-chargeper g rua.5%|118 le —" a proey ja - De mew - a4 78 | 
98003407 Stk,100 | Do Consolidated guaran. 5%/116 | Stk 100 Birkenhead .....scccecesseees &N.W.£G.W} 99 | enn000/ Stk/100 | Do 4% Debenture Stock .. “ o 
456600 100 | all Lancaster and Carlisle,4}%......, .... | 100 | all Do 44 % Pref. ..cccccccses De einai at BIATOW Stk 100 |Gres ~ ere, eo 
a . - eee xe ae 5] , 624i St ireat South. of India, guar. 5% '104} 
794040), Stk|100 Lancashire and Yorkshire 6%... 136 Stk)}100 |Buckinghamshire ......... Lon. & N. -W...| § 96 | 3500007) Stk}100 | Do 439 % 
2600501 Stk|100 | Do Barnsley, Re B 100% ncccce| nce Stk/100 |Chester and Holyhead ...| Do | 60000! 20} 21 De oe 
287794) Stk 100 Do 6% (East Lancashirs)......! ... Stk! 100 Do5i % . a Deu 9200011 Btkt100 , 4} aciad “i 
538048) Stk)100 | Do 4}% (Blackhurn purchase) 103. | Stk/100 | Do5 % .... ake an 4 sol 308 dieee Wecaee ‘ a 101 
398268/, Stk 100 London & srighton,5% gua.,No.1\] 11 Stk|100 |Clydesdale, guaranteed... Caledonian \ - : 100° 100° Do 6% Bonds payable 1973.../102 
161013) StK/i00 | Doi5% do . No. 2,119 | Stk|100 |Colchester, Stour Valley/E. Un. & G.I ; 5470001 /100 100 | Do 5 % do. “do 1377-3 102 
| 3933957 Stk 100 Do 6% do.. eevee 130 =| ~Stk/100 | Dundee, Perth, & Aberd.J. Caiedonian 70 750000\100 |100 | Do 6 % do do 1390 106 
2520001 Stk 100 Do 5 6 do . No. 4108 { Stk 100 Do Preference ..........+. DO se | | 1018200/}100 | 68 | Do 5 %, Pref. issued at 80,c vn. 
2200001 Stk 100 Do 7% do. oo + 145 Stk 100 Do Ist Class Preferenc Do - | (when paid up) till J L880 
— ; : . : . . . hen paid up) tillJan.1. 1850 106 
17783/| Stk 100 | Do 6% do (Ww. E. & C. P.) .../125 Sik,100 |East Lincoin guar. 6 %... Great Northern |137 | e 100 | all ‘Internatn! Bridze.6 % Mort.Bds| a8 
220000/) Stk. 100 | Do 4% do 1859...... ... ese] 9] 25 | ail [Gloster and Dean Forest Great Western| ... | 205000 100 | 734 Do a 5¢,6 % Mort.Bds) 98 
270000)| Sik 100 [London & N.W..C.&Nuneatond% 116 } Stk|100 |Gt. Eastern, Newm.&c.5% Great Eastern.| ... | 660007) 100 714 Do6 % Mor do. 744 
712771 Stk 100 |London &S8. W.,7%, late 3rd Shrs.|152 Stk|L00 Do E. Anglian B 6 %...| Do eee . (Sec ured by G T mk © anadaC 0) ; 
4500001) coe | cee Do (Portsmu h. perpet. anns.)| | Stk)100 DO Go CF GH  cocscccssevel Do. 50604307| Stk/100 |Madras guaranteed 5 5 % cccccoees 1 OM 
872000# Stk 100 |Manchester, Shef., & Liacoln.,6% 132 Stki100 | DocoNo.1,5% ...... Do 10000002| Stkl100 | Do —- do Boy mn 
| 172600| 6 all Do do do £6; 6$ | 50 | all |Hull and Selby a } §00000/) Stk! 100 Do do 44 6 aan { 
|} 3666982) Stk 100 Do do do 33%) 75 Stk|100 |Lancaster and Carlisle ...| Lon -250 | 500000; 2] 2 DO. cscconse eeecccssoncce 7 
| 62830} 10 , 5} Do do redeemable 6%) 14 Stk/100 |London and Blackwall ...| Great Eastern. 104 | 10694} 60 | 60 |Melbourne & Hobson s Bay Unit. 45 
} 25000i| Sik'100 |Miland Consolidated, 6%..........140 Stk) 100 Do 44 % i A conned 104 | 100 |100 Do 6% Bonds. payable 1880... 103 
1799983)| Stk 10 Do do Bristol & Birming..6% |134 Stk. 100 |London end Greenwich...jSouth-Eastern. 63 | ze 1100 100 Do5% do ” ‘do 1895 ar? 
12874161) Stk 100 Do do 44% redeemable ceccee «(103 | Stkiid) | Do ireference.... Do 350M) 100 | all [Midland of Canada. Stlg istMrt| 82 
5867288 Stk 100 Do do 45% irredeemable ....../103 | Stk!100 |London, Tilbury, Peto and (¢ 109 210000 100 |N.of Canada, 6%, lst ‘ef Br 1 93 
S ‘ t : . Zi ada, », 480 prel.bnds, 93 
| 6750001, Stk 100 | Do Leicester & Hitchen, 4%...! 93 | Stk/100 |Lowestoft gua. 4% ......| Great Eastern.. 25 Oy? 100 | Do 6%. 2nd do | oo 
| 7802002 Stk 100 |North British 5%, No.1 {LL 3 6 | 6Stk 100 D0 6 % cecceee tesesseneseess ID idtiecstins ; ~ ,, Stk 100 lOnde & Rohilkund, guar. 5% =| LOS} 
| 993979] Stk 100 | Do N. B., No. 2, 5% 113 Stk'100 |Midiand, Bradford, Pref.|Micland ........ 5 40000001 | 56 4 | Do shares 59 43 | 
| 8942407 Stk 100 Do Border Union, 5}% ... (117 } Stk) 100 Do Matle: X eh he 500001) Stk 100 Do N ihatee 5 +4 . 
oa Stk 100 |North-Eastern--Consolidated4%| 94 \ Stki}100 |Mid Kent ¢( Line) i... C., 4 93992001 Stk 100 |Seinde.Pun oath De 1 eae ) 104 
20000002 Stk 100 Do 44% redeemable ... an hte { 50 all |Northern & Easiern, & %'|Great Easte: j = == . : oe eet 3 
17918917 Stk100 | Do jG. N.E.4 tteeeeeeees oF se 50 | all POD Te cenniespeaminnsnsinn EOP cnteseanaianai FOREIGN KAILWaAYs. 
} 60872 25 83} Do (Berwick capital en ) , a). a 100 |North-Eastern — Hartlepi|N.-E.—Berw! 5 j 000) 10 | ali [Antwerp and Kotterdam 19 
| 4500007 Stk 100 | Do Stoctn. & nee »5%}113 | ~Stk!l00 |North & Sth.-West. Ju L &NWM.X&NL 157 0) 20 | all Bahia & San Francso., L. 21} 
} 1050000 Stk.100 | Do do B and C, ofl 32 | Stk/100 |N.-West. A perp. pref. 5% |Midland ......... 114 $2500) 6 | all |Beigian Eastern Ju 3 
| 2915106 Stk'100 | Do West Hartiepoo * +f 95 | Stk/100 Do 3 minimum 13% ...{ Do .....0.. .. 102 75) 20 | all |Buenos Ayres, Gt 7 
58500) 20 | all |North Staffordshire  .........0000 23 Stki100 |Notting. & Granth. R& C)GreatN rn 94 i 10 | 10 Do Sa'ado Ext : 
1752987 Sts'100 |South Devon, rent-charg Rone ll all |Preston and Wyre tN. &L.Y l 10 | 10 De Azul& landil 
2O99STZ Stk 100 | DO 5 % wcereecereeeeceeeerereereeeeee 1107 Stk Royston, Hitch. and Si Gre t North rm 13 50000] all |Central Argenti: 
40000 1/0/6 all |South-Eastern(Read.ans.1/0séd)| 23 | Stk/luo |Shrewsbury and Hereford|L&N-W&G.W. 137 | 570} 00 | ali |Copiaps 
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RAILWAYS. 


Forrien Rartwas s—Continued. 
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RAILWAYS. 


Fereion Rattway Osiications—Continued. 


BRITISH MINES—Continned. 
























































































































































€ |Pa 1. | Name. | Closing 
_: | Redeem. Issu L Prices, 
Name. 2 eae Name. ee eee ao nes 
= |Yrs. At = 60. 3 |West Bas-et, **Iilogan™| 13 15 | 
ennnenensleeneiens ——— | 12288 . 'WstCarad siskeard’ | ... oo I 
ire k Wi all « ™M. ecow-Jroslw cua byRus 5 924 30K 10 West Chivert 13 15 
egistere: i 100 oe /National Pisca to Yea. ... 5 %/| 84 4x 174 West Seton.... 90 100 
henish 20 75 | 20 Northern of ! 3 123 | 512 54 Wheal Basse "10 120 
RR ee 2%) | 20) 88 4 Do te (ta 3 = 51 a + Wheal Buller "| 27 324 
of Vran 20 20) 81) par North of Spain _e sh } Gin i088 Vheal Grenville y 10 
ThA w s E pn. Centrl sid 100 100) 85 #100 Orel-Vitebsk, gua. by Rus 5 134 10O24 ” W1.Marv Ano|M 10 12 
1K ) 1 Great Luxembourg............-..... 17 ww 100 Ottoman(Smyrna to Aidin) 6 sO Whral Seton 25 30 
i ” 2 Lemberg-Czernowitz, Limited ooo 1 8 ee 0) EPO GO: nccccosnsesnnanocnsvesse 6 70 
cnaranteed 7%, lst & 2ndis«. 15 | 20 20 wu ”) Paris, Lyon<.&Mdittranean 3 iz | COLONIAL AND FOREIGN MINES 
( Mexican, Limited ........000+e- | 100 100 | 5 100 Recifeks.F.(Pern) Jly 1873 7 03 | . 
2 all Namur&Liege.gua}) By the |} 4° 4/40) 5 Royal Swedish ......... seve 5 1 | = 35000] 2 Alamil'os, Li 4 3 
lif per annum Belgian < 104 | 100 100 Sagua La Grande...ccccceses 7 mw | 6000 l ‘ Almada T’rite , 
] » 2 Do gua 6 % Pref } Governt 24 al 5 Paulo, i874  .coccscccses 7 Ose TMK l (all Silver Minir if # 1 
ill |Northern of France a | Do 1877 coccecccnvesevecenoee 6 4 ) l l Ay -Ar } : 1 
10 N. Ra f B. Ayres, L.,guar tt | . DO 1878  .cccccccccccccccsscee 6 lod {| = 250% 1 ] Do 15 per c & 
GW) 10 | a Do Deferred..........+00+ : $} | 100 }100 | 11 Smyrna and Caasaba, ! ~ % 1 1OOQOK ] 17s |Anglo-Bra am 6 169 133 
1] 10 | all [Norwegian Trank Preferenes | 20 | 20) 90! 20 |S.Aust Lomb-Venetian 3 10 l 2 1j*| Anglo-Italian, Limited...) ... se 
i *toman (Smyrna to Aidin) ; »| 20 98 Do 18718 Dashade 3 Wo OM 20 al Pe eet is 12 
57 s, Lyons, & Mediterrane: ae eS €rn Of France ssoereves 3 12 200M 2 Nt |AustralianUnitedGoldl |...) we 
: ein an ie 2) | 20 0 | 20 Sou it R wesccecencvesecess } 8 20 10 7 |Cape Ce Limited...| 16 17% 
é Recife &S 17% | 100 AP | ese mboff-Kozloff, guarntd. 5 sé 2 2 ila S i ited. eo eo 
, al Sa H~) ” O4 trn N.-W France 3 11 1 5 l hontales G Silve 
re ee : Mining, Limited......... - 1 
, ‘ Do 7 BRITISH MINES | 21000! 5 \ lorado Terri Lode 
| ambre a Mining, Limited......... 3} 43 
10 Do 5} % Prefere rised = | Paid. Name Closing 10000) 20 6 |Copiapo, Limi 3 3 
1 0 San Paulo, Limited, ¢ leons.| 2 cae 76162) 1 lis | ‘onPedro Nrth 2/6/6 
. south Austrian & Lom! dN a ont 18500) 10 Eberhardt SAurori 8s 10 
14 ’ Southern of France = 12000 6 all A sah } 13 Lam vw ] Fx se, Limited .....0.. eee coe 
{ ] wedish Central, Lin 15} EOMNK) we PB . , 25000) 2 a i t NICE .ccccoces 3 3k 
hy ) Pu in and Savona .. 2 12000 all C i 1} SKK, 2 ull r © Bo'ivia Gld,L & é 
4 5 1 |West Flanders........ bi ll oes or 2000) 20 ull |General Mining Asx.,L.) 73 8$ 
} ) 0 Do 5¢ % Preference teteee il 1024 1 'Devon Great Consols 115 125 2500000) 1 1 |General Brazilian, Lim. ; : 
) Western & N.-Western of France: 2300) 2 2k |Drakewalls... 85000 1; 1 ) Kay unda, Lim ipanennetd Y 13/ 
j : saci iien Sioa ab 512 362 \Fast Baseet, 29 150 3 all Linare ’ Lin _sossonece 3% 4 
GN RAILWaY SLIG.A TION 6144... | 2/146 East Caradon.... 792 ° 3 t ted...... i 1; 
2. GOO) on. 3% East Grenville 2 rn ‘ all 2 2+ 
los Redee > 9 1906, ... | 30 /East Lovell iT tj} all 3t 33 
~ - . - i ] 
|sijere— Name . | 12500) 4 all Great Laxey 15 ~ ; 3 : 
| & |< |¥re. At 5908! ... 40 \Gt.Wheal V 9} LGn0u! 20 = 
| —|-—|—- ——- — —_—— — 1024) ... | 8/100 Herod's Foot ....scesess0++ 35. 37 16 19) 
| 290 | 20 Antwerp and Rotterdam... 3 6000 6/104 Hingston Downs ......... st Fs 100 : L 1 ao 1 1% 
| 100 |100 7 u Bucharest & Giurgevo, gua 806 13/174 Margaret, “Uny Lelant™) 14 16 SLOKK ” au Richmond Con 5} 6 
by Danub.Procpalties 7% 96 9000! ... | 4/10/68 Marke Valley... 4 43)! L | all [Rosse Granite, Limed 2 § 
100 | all | 33) par C.Uruguay Monteviedo Scp 7 %| 84 4000) 4 34 ‘Mwyndy Iron Ore, Liu. 1? 1; 3 , 10) all Russia pper, ate \ 7 
| all Cr arkoft Azff,gua by Russ 5 914 100) xcs 593 New Seton 424 47% ew 1 103 (5 ov ag ys Limit a 50 
’ = Charkow-Krementechg, do 5 %/ 91 695... 54170 North Ro-kear 25 8 Bv 1200 ‘ 1 em Scottisn Aust vian,Li . : ; 
84}; 847) 38 par Datch Indian,gua. by Dutch | 5610) ... 3/11/3 North Wheal Crofty...... 1k 1? 87153; 2 all [Sierra ButesGoldMinig 
Home Government ... 4%! 78 15000) 2 all \Penrhyn, Limited ......... or _ | Limited, Ordinary 4p OS 
} 843) 842) 38 ar PD nbinntintiisiends benanaes 45% | 79 | 2800) ice 4 Prince of a aaa, & ; } 11 100} 20 15 st John del Rey, Lim.) 26 28 
100 | all | 35 |f Ar / Do 1871 oveneseee a ae 5 101 | 1120) ... 10/9/7 |Providence,“UnyLeiant”| 25 27 150K 4 all Sweetland ¢ reek Gid., L 3? 3% 
20 | 20 | 96 | 26 Eastern of France.. -_- 612) ... 1} Sth. Caradon, “St Cleer” 200 220 100001 1 19s Taquaril Gid.Comp, L., 1/6 66 
| i 4) 75 5 | 3% 6138) ... 5} ‘South Condurrow ........., 5} 5} $3174) 30 |28/5/2) United Mexican, Lim., 3% 4 
} 20) 20) 75 | 2 194 $96, .... 18/189) sth. Whl.Frances, I! 574 623 OOOO} 2 1§ ValAntigorieGold,Lim. ...  ... 
100 ”) Havan nd Matan 7 9 2 | ‘ > } . . eT _ - 10000! 10 6 Vancouver Coal, Limited 6 7 
} e avana and Matanzs 7 %| 65 12000 6 all Tankerville, Limited...... Is 19 = “— ao 3 
100 100 Do 1865 ...ccsee caine 7 %| FO 10000 3 all (Tan-yr-Alit, Limited ...| } 1} 75000) 1 | ail |York Peninsula, Limited) ~4 : 
100 100 100 |Matanzas and Sabanilila... 7 %| 87 | 6000! ... 9 Tin Croft eee aa 62} 674 £50 3 ll |'Yudnamutna S. Aue. L 1} li 
Mexican, Class A, Mortge 8 %/ 87 ' 12000! 4}! all (Van, Limited............... 474 52 * Call pending. 
} : : 
| al = = - . 
' % x ‘ - Y T ‘ 
» r mm yy. ‘ >mwmn > 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
| . . . 
; pitibdien RECEIPTS. [raffic Aggregate 
Amount Net Dividend per cent. erentideecetinmmataia mii as Miles 
Average per Receipts of iis 
— _ Merchn- F : 
expended Revenue , » = , 
: cost Name of Railway. Week Passen- : 
per last past lst half 2nd half ist half 
Report. jper mile. h'lf-year| 1870. | 1870. | 1871. 
£ £ £ £edi£edi£sd ! 
681461 15143 11869 0126 0100 0100 *Belfast and County Down..... ooo. iE 
1166241 11667 30889 2100 2100 3 OO Belfast and Northern Counties ... 
18611 30721 656 00 5 00 6 OO 'Blyth and Twne ................ pessece 
32945 | 109889 | 2 00 2150) 2 50 Bristol and Exeter. ° 
$425 32562 | 660264 1150 2 26) 2 76 *Caledonian...... 
} WOOK) 14667 29630 | 2126 | 2150) 215 0 Dublin and Drogheda ............... 
| 3150729 33060 | 100193 | 4 00 | 4100 | & 0.0 | Purmess .........ccccccscesees 
| 7454104 27106 | 181491 2150 2150 2100 *Glasgow «and South-Western...... 
| 27318284 36508 | 496260 ose 0176 vee Great Eastern .occccccccccscccecccccccece 
| 19498545 | 39712 | 535794 | 2100/4 26 | 2 15 0 \Great Northern 
} 1940S 12 30794 | 2100/4 26 | 215 0 Great Northern ......-0..sceeeee ane 
| 3066990 11057 50154 eee eee ee *Great North of Scotland ............ 
| 6242483 14863 | 148974 | 2100 | 2100 2100 Great Southern & Western (Irish 
| 46197591 33332 (1225199 | 1100/1176 |) 2 5 0 “idreat Western ........ccccccccecsccces 
| 23996368 56001 | 770552 | 3100 | 3100 317 6 Lancashire and Yorkshire ......... 
55200926 36581 '1912118 | 3 00')3126)3 76 ‘Lonvon and North-Western, &.... 
> 17518505 47965 | 309149 ose 0150 0 76 London, Brighton, & South Co.st.. 
17111982 30502 | 412117 | 2 00,2176 2 76 Loncon and South-Western......... 
17611679 129497 | 122375 ove oe ace London, Chatham, and Dover...... 
793677 17748 20011 | 3 00/3 00) 3 00 London, Tilbury, and Southend... 
12854474 | 50921 | 309449 0100/1 50) 0150 Manchester, Sheffield, & Linclnsh. 
7 19706 36294 5 00/6 00 )6 & 0 Maryport and Carlisle ........ povesee 
991713 1126 1126 1176 Metr IPOLILAN. .occccscccccces eecccccesecces 
351617 -_ eo a I i 
S57540 oo eee oe Metrop litan District ............... 
45179 3 26/3 76,3 50 Midland.. 835 
11240 1150/2 00 2 00 Midland Great Western (Irish) 339° 
31956 2150.3 00) 2150 Monmouth-hire ............ 
20630706 25853 - ° ° *North British ............ “t 
$2201060 32239 3126'4 50 4 26 North-Eastern (Consol;) 
411 | 299202 97215 3 560/)3 00 3 O90 !North London ........... 
5 140348 1 60 1100 1100 North 3taffordshi:e 5i 5 4 ) 
11692} 1 50/1100 eee Rhymney ......... 1671 73 223; 223 
317750 1 50;|,2 00/1 63 |South-Rastern. 25966 6Y 346 318 
70636 1 00 1 18 9 1 76 °8 ntt D von 4155 33 110}, 110} 
87398 6 00 6 00 5 00 Patt VAlO wmsin 7161 } 113 63 63 
ae 3 “4 : ; =: . 00 —— peiediaeiwinne 3147 3023 30 105} 105} 
3 ( {  « terf , nerick 55 1718 2 77 9 
2 7 ( ( Bu aterfor and Limerick. 1550 171 20 77 7 
) 4sONIAL AN fOREIGN. 
a ee ne a COLONIAL AND FOREIGN 
W eck | Keceipts.— Total receipts Week —Keceipt (otal receipts Weei ts | 
% gy be at "1 a _ 8. é elpts ek receipts | 
Name. endng|1871-2 1870-1 1871-2 1870-1 . Name, endng 1871-2)1870-1)1871-2 1370-1 | Name, endng -1 is71-2 1870-1 | 
wes thi ager 9] age 978) 1121) 3231) 3353 Gt. Indian Peninsula Jan. 6) 39952| 3449s ; | SOURED ciccnnnsenesone Feb.11! 165 977| 5573 | 
i m ay ar., & C.1iFeb. ¢ | 941 |} S11 oie x Great Luxembourg... Feb.18| $643) 8738] 63430) 57 i Punjaub and Delhi...;Nov1S) 6934 SY823 117933 | 
ee ee - -— ~~. oe ee | Gt Southern of India|Dec. 2} 1376) 115s] 23642) 29255 | Scinde cos... 1s] 147i) 777| soves| 24143 
~ t Ind AN «serveeeeeee| J ANDI 5235 MBG2>f nee | wee Gt Weetrncf Canada| Feb.25! 19447! 17474] .. -» | Smyrna and Cassaba/Feb.11) 158s; 157 152 7350 | 
sastern Bengal ..... _, Pe] Bile} 267}... | Madras Jan.13! 10087} 92%] .. |... } South Austrian line.| 4! 49904) 53545 » - 
Ga. Trunk of Canad |Feb. 24) 334] 2980} ... | Mexican |Dec. 9} 3010) 319) }i2864¢}1.2222¢ Upper It | 4) 43445) 4002 
3: Centr) of Belgium | Nov 30) 4847¢' 3831 > 541 1461 N.of Kuenos J l Tan. 2063) 15E | , Vik he in Governnrat lan 31! 1137 1008 9: 7 «| 87948 
* tbe agere,ate is reckoned in tuese cases tor We half-year beginning Ist February. — ee 
ome treme. ne eae eae teem Se eee eee = - ee = ncn ae a Sr mpenonpeas a Ra 
ee sll es sesseslllsennsnnsasnansenssnansonmnnnnnnennnnnnnmennnonnnanennoenennnanennnennnnnnnnnnnnenne ante nanan 
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SECOND 


| March 2, 1872. | 
| 


THE ECONOMIST. 


EDITION. 


Just Published, in Imperial 4to, price 12s 6d, cloth, 
] 


'THE KEY TO THE 


By 


LONDON MONEY MARKET. 
ARTHUR CRUMP, 


Author of “ A Practical Treatise on Banking, Currency, and the Exchanges.” 
“A very useful work,”— Times (Money Article). 


be warned in time t 


ing our Money Market.”—Standard. 


Review. 


GOUT AND 


A NEW 
By 


frequently used.”—Spectator. 


TO CAPITALISTS 


DIVIDENDS 5 AND 


Market Prices, Dividends, &c., &e. 


Established 1852. 





“Some highly appreciative views are taken 
whereby capital is economised, deposits utilised, and the circulation governed.”—Money Market 


10 TO 


SHARI’S INVESTMENT 
(THE MARCH NUMBER NOW READY, POST FREE, 12 PAGES.) 


Safe Investments in English and Foreign Railways, Debenture Stocks, Banka, Insurance, Gas, 
Dock, Telegraphs, Mines, Foreign Bonds, Loans, American and Colonial Stocks, &c., with 


“Tt is to be hoped that not a few will test the value of this ‘ Key,’ and will consequently 
o protect themselves from ruin.” —A theneum. 

* One of the most useful works recently published.”—Daily Telegraph. 

“To the banker or statistician it is likely to prove very useful.”——-F inancier. 

“Tt is a very trustworthy authority as a work of reference on almost any question concern- 


of those practical operations in business 


“ Tho work is unique, and most probably will meet with considerable success.”"—Law Times. 
LONDON: LONGMANS, GREEN, anp ©O., PATERNOSTER ROW. 


is ready, Third Edition, enlarged, Cloth, 1s 6d; post free, 1s 84, 
RHEUMATIC GOUT. 
METHOD OF CURE. 

J. W. FOAKES, M.D. 


“ Will interest and instruct its readers.”"— Morning Post. _ : 
“Lay opinion will certainly go with Dr Foakes in his condemnation 


of the poison 


‘“ The views of such men as Dr Foakes and Dr Bennett are, we are glad to say, beginning 
to gain ground amongst the medical profession.” —Chemical News, March 17, 1871. 
“ The treatment of gout recommended is sound and rational.’"— Medical Press. 
LONDON : GEORGE PHILIP AND CO, 32 FLEET STREET. 





AND INVESTORS. 
20 PER CENT. 


CIRCULAR. 


CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 


Will find the above Circular a safe, valuable, and reliable Guide. 


MESSRS SHARP anv CO., STOCK anp SHARE BROKERS, 33 Poultry, London, E.C, 
3ANKERS—London and Westminster, Lothbury, E.C. 





WILLIAM 


| Drawing-room, Dining room, Library, and 


styles. 


Huckabacks, and General Household Drapery. 


incrustation. 
exposed to Salt Water. 


roduce good work with such material. 


their best work. 


“ HUBBUCK, 


paints. 


TOOTHACHE. 
MESSRS GABRIEL'S 
SEDADENT. 
THE GUARANTEED CURF. 
MARVELLOUS IN ITS EFFECT. 
GIVES INSTANT RELIEF. 
| DOES NOT INJURE THE TEFTH. 
FORMS AN EXCELLENT STOPPING 


SEDADENT. 
PRICE 1s 14p, POST FREE 1s 3p. 

SOLD BY ALL CHEMISTS, 

IN EVERY TOWN AND VILLAGE, 


™~ ~ 
GABRIEL'S 
CORALITE TOOTH PASTE, 
Price ls 6d. 
For cleansing and improving the Teeth, impart- 
ing tothe gums a natural r-dness, removes the 
tartar, and is an excellent detergent. Sold by 
all Chemists, and by the Proprietors, Messrs 
GABRIEL, the Old Established Dertists, 
64 Ludgate bill, City; and 
56 Harley street, Cavendish squere 
(their only London address¢s.} 
PAINLESS DENTISTRY AT ECONOMIC? L 
CHARGES 


\ESSRS 





cnichiitailisnaietiaal > 


rm > AT 
rARN ANI 
NEWINGTON CAUSEWAY anp NEW KENT ROAD. 

- a oo ~™ : » Y _ 7 7 
SUPERIOR CABINET] ITURE. _ 
Their Show Rooms are by far the largest in England, and contain a Choice STOCK of 
; Bedroom 
BRASS and IRON BEDSTEADS in great variety. B E 
Linoleums, Window Curtains in every material, Fringes, Cornices, Sheetings, Table Linen, 


1 
| 
} 


Queene 


AND CO. 


5 
TURNITURE. 
1 

FURNITURE, in various woods and 
Bedding, Carpets, Floor Cloths, 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 
phere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay er 
It should be used instead of Red Lead, which is proved to be destructive to Iron 


ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
r Those who have obtained the Patent White Zinc 
aint from Grinders who have not adulterated it, will never willingly use any other Paint for 


Each Oask of Pure White Zinc is stamped— 

LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 

Parents have remarked that their chiidren on returning from the country to newly-painted houses have 

suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 

draw in the deadly vapour."—Joun Buty, Seotember 14, 1850 


RUPTURES—BY ROYAL LETTERS PATENT. 

T90 sth 
\ THITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring, 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn reund the body, while the requisite 
resisting power is supplicd by the MOC-MAIN PAD 


' and PATENT LEVER. fitting with so much ease and 


closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 

Mr WHITE, 228 Piccadilly, London. 

Price of a single ‘i'russ, 16s, 218, 26s 6d, and 31s 6d 
postage, ls. Double ditto, 31s 6d, 428, and 52s 6d; post- 
age, 1s 8d. Umbilical ditto, 428 and 528 6d; postage 
Is 10d. Post-oftice orders to be mace payable to John 
White, Post-oflice Piccadilly. 


NEW PATENT 
. vr y Y > Treg 
ELASTIC STOCKINGS, KNEF 
CAPS, &c., for VARICOSE VEINS and all cases of 
WEAKNESS and SWELLING of the LEGS, SPKAINS 
&c ‘They are porous, light in texture and inexpensive 
and are drawn on like an ordinary stocking. Priee 
43 Gd. 7s 6d, 10s, and 16s each; postage, 6d. 
WHITE, Manvuracturer, 228 Piccadilly, London 
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NATIONAL INSTITUTION 


DISEASES OF THE SKIN. 
Paysictan—Dr Barr Meadows. 

Patients attend at 227 Gray's inn road, King’s cross, 
on Mondays and Thrrsdays, and at 10 Mitre street, 
Aldgate, on Wednesdays and Fridays ; morning at 10; 
evening from 6 till 9. 

Average number 
weekly. 





FOR 


of cases under treatment, 
THOMAS ROBINSON. 


1,000 
Hon. See. 


7 % _ ‘ T . . 
INE FLAVOURED STRONG BEEF 
TEA at about 24d a pint. Ask for LIEBIG COM- 
PANY’S EXTRACL’ OF MEAT, requiring Baron 
Liebig the Inventor's Signature on every jar being the 
only guarantee o! zen uineness. 
Excellent economical stock for souns. sauces, ke. 


— — 7 —_ ' 
JXYGENATED WATER HOLDS IN 
Solution pure Oxygen Gas, the vital element 
that sustains life. It is a decided tonic and alterative 
drought, and from its special action on food during the 
process of digestion and assimilation is peculiarly 
suitable for invalids. Price 4s per dozen half-pints. 
Laboratory, 36 Long Acre. and all Drnggists 


” TO ‘ vy 7 
LEA & PERRINS’ SAUCE, 
THE ‘*‘ WORCESTERSHIRE.” 
Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion. 
Unrivalled for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS, 

And see the names 
LEA & PERRINS on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World. 





WHEN YOU ASK FOR 
GLENFIELD 
STARCH, 

SEE THAT YOU GET IT. 


As Inferior kinds are often Substituted 


for the sake of extra profits. 


ALLEN’S 
A LLEN’S 
ALLEN’S 


ALLEN’S 
37 STRAND. 
ALLEN’S PRIZE MEDAL, 


awarded for general excellence. Tilustrated cata- 
ogues of 500 articles for Continental travelling post 
free. 


TO SHIPPERS AND EXPORTERS. 
To ? Yr Te 4 . * 

\ ILNERS’ STRONG HOLDFAST 
i AND FIRE-RESISTING SAFES, CHESTS. 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used 
In quantities at wholesale prices. Milners Phoenix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depots: Liverpool, Manchester, 
Sheffield, Leeds, Hull; London depot, 47a Moorgate 
street, City, near the Bank of Engiana. Circulars free 


by post 


| EATING’s COUGH LOZENGES 
& 


PORTMANTEAUS 
37 STRAND ai 
DRESSING BAGS, 
$7 STRAND. 
OVERLAND TRUNKS, 


_37 STRAND. 





are daily recsmmended for coughs, colds, asthma, 

cc., by the Faculty. Testimonials from the most emi- 

nent may be seen, Sold in boxes, 1s 14d, and tins, 2s 9d 

each, by all druggists, &c.; and wholesale, 79 St Paul’s 
hurchyard. 

* a . 7 a 

| OLLOWAY’S PILLS.—WORTHY 

of Especial Note.—These purifying pills excel 

every other medicine for regulating 

acting healthily, 








the 
liver and bowels, invigorating 


digestion, 


on the 


the n«rvous system, and strengthening the body. They 
cause neither pain nor other inconveniesce. At all sea- 
sons the system is jiable to sudden checks. In such 


cases these pills restore the balance of the circulation, 
and ward off dangerous attacks of diarrhca, dysentery, 
orchvlera. They are the best correciives of the stom.cl 
when disordered wy over repl-tion or ny toe presence of 
indigestible food. ‘Tney speedily rectify the 
weight, and ge.veral asiness which are experienced 
in tue bowels prior tv the accession of more serious ail- 
ments, which debilitate, if they do not er 


ndanger. 
DOYAL 
L 


Entire 


flatulence, 


uu 








y new entertainment, by Professor Pepy 


DESPATCH BUXES. | 


PULY TECHNIC. —| 


er, | 


entitled “ Shadows, and the Story of the Shadowless | 
Man.” Professor Pepper's new entertainment, “The 
Battle of Dorking Answered by the Autumn Ma- 
neeuvres ; or, th+ British Army and its Stations.” 
Patriotic Songs by Miss Alice Ba:th—New msi 
entertainment by Mr George Buckland, written ex- | 
pressly for him by the Chairman of the Ius:ituticn, | 
entiled “ The Ghost of the Toil-house!” illustrated with 


new scenery and spectral effects. Mr George Buckland 
will introduce many original songs The 
swimmer, Marquis Bibbero, will enact the 
Man. Illuminated by a powerful light. 
Mystery.—“ Christmas comes but ones a yea! 
King, Esq.—Matthews magic and mystery.—! 
uggling.—Admission to the who.e, One Shilling. 
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NTRACTS. 


AR M Y 


WAR OFFICE. 5 New street, Spring gardens, 8.W. 
Ist March, 1872. : 
Tenders will be received by the Control Officers in 


varge of the undermentioned Districts until 12 o'clock 
noon, on Friday, 15th instant, for the supply of Forage 
afd Straw for Palliasses, for Military Services for Six 


months, from Ist May, 1872. 


NORTH BRITAIN DISTRICT. 
Control Office, the Castle, Edinburgh. 

1, Aberdeen. 

2. Ayr. 

3. Blackness Castle. 

4. Dumbarton. 

5. Dundee. 

6. Edinburgh, Leith Fort, 
7. Fort George. 

8. Glasgow 

9. Greenlaw. 

10, Paisley. 

ll. Perth. 
12. Stirling. 


nd Piersbill. 


NORTHERN DISTRICT. 
Control Office, 1 Oswald street, Stretford road, 
Hulme, Manchester. 

1. Ashton-under-Lyne. 

2. Birmingham. 

3. Bradford, 

4. Burnley. 

5. Bury. 

6. Carlisle. 

7. Chester. 

8. Coventry. 

9. Fleetwood. 

10. Hartlepool. 

ll. Isle of Man, 

12. Leeds. 

13. Liseard and Perch Rock. 

14. Liverpool. 

15. Manchester and Salford. 

16. Newcastle-on-Tyne. 

17. Northampton. 

18. Paull's Point-on-the-Humber. 

19. Preston. 
20. Scarborough. 

Sheffield. 
Sunderland. 

Tynemouth. 
Weedon. 

York 


to te be NS to 


oe we 


SOUTHERN DISTRICT. 
Control Office, St Thomas street, Portsmouth. 

1, Chichester. 
2. Christchurch. 
3. Devizes. 

4. Dorchester. 
5. Hurst Ca-tle. 

Isle of Wight. 

Littlehampton. 
. Marchwood. 

9. Netley. 
10, Portsmouth, Gosport, and Outposts. 
il. Weymouth and Portland. 
12. Winchester 
WESTERN DISTRICT. 
Control Office, 6 George street, Devonport. 

1. Brecon. 

2. Bristol and Horfield. 

3. Devonport, Plymouth, and 
4 

5 


f 
7 
8 


Outposts. 
. Exeter and Topsham. 

5. Newport (Monmouth) 

Pembroke Deck and Outposts. 
. Penally. 

8. Pendennis and St Mawes. 

9. Trowbridge. 


t 
7 


EASTERN DISTRICT. 
Control Office, Abbey Field, near St John’s Green, 
Colchester. 
1. Colchester. 
2. Great Yarmouth. 
3. Harwich. 
. Ipswich. 
5. Languard Fort. 
6. Norwich. 


7. Warley. 
SOUTH-EASTERN DISTRICT. 

Control Office, Ordnance House, Esplanade, Dover. 
Blatchington Battery. 

Briehton and Shoreham Redoubt. 

3. Canterbury. 

4. Dover. 

5. Dungeness and Batteries. 

6. Eastbourne Redoubt, Ordnance Yard, and Langley 

Fort, with Towers 66, 67, and 73. 
7. Hyihe, Forts Moncrief and Sutherland, and Dym- 
church Redoubt, with Towers 11 and 12. 

8. Martello Towers, 39 and 40, near Hastings. 

9. Newhaven. 
10. Rye Battery and Towers, 28 and 30. 

11. Shorncliffe. 

WOOLWICH DISTRICT. 

Control Office, Royal Artillery Barracks, Woolwich, 8.E. 
1. Purfleet. 

2. Woolwich. 


1. 


CHATHAM, 
Control Office, the Barraeks, Chatham. 
1. Chatham and Dependencies. 
2. Gravesend, including Tavern Fort, Cliffe Fort, 
Tilbury Fort, Coal House Point, and Shornmead. 
3. Maidstone. 
4. Sheerness, Isle of Grain, &c. 
HOME DISTRICT. 
Control Office, Horse Guards, Whitehall, 
1. Hampton Court. 
2. Hounslow and Kneller Hall. 
8. Hyde Park and other Barracks in the vicinity. 
4. Regents Park and St John’s Wood. 
6 
6. 


. Sandhurst, Royal Military College. 

. Shoeburyness. 

. The Tower, and Small Arms Factory, Enfield. 
. Windsor. 


zt 


ALDERSHOT. 
Control Office, South Camp, Aldershot. 


CHANNEL ISLANDS. 
ALDERNEY. 
Control Office, Alderney. 


London, 8.W, 
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GUERNSEY. 


Control Office, Guernsey. 
JERSEY. 
Control Office, Jersey. 

Forms of Tender and conditions of contract may be 
obtained on application at the above-named Offices, by 
letter addressed to the District Controiler, or in person, 
between the hours of Ten and Four o'clock, and no 
Tender will be entertained unless made upon the form 
so obtained. 

The Tenders must be properly filled up, signed, and 
dated, and no Tender will be noticed unless de ivered in 
time at t Distri Office ander losed envelope, 
marked “ Tender n the oucsic 


J HOM AS “HOW ELL, Waiveiehe of Contracts. 


K ENAHAN LL WHISKY. 


This celebrated and most delicious old mellow 
spirit is the very 
CREAM OF IRISH WHISKIES, 
In quality unrivalled, perfectly ee. and more whole- 
some than the finest Cognac Brandy. 
Note the words— 
“KINAHAN'’S LL” 
on seal, label, and cork. 
Wholesale Dep6t, 6a Great Titchfield street, Oxford 
street, W. 


> 
[UN iV ILLE’S OLD IR ISH WHISKY, 
BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.c. 





JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 


WORLD. 


1872 DEBRETT’S ?p EE RAGE, 
ObLe BARONETAGE, KNIGHTAGE, AND 
TITLES OF COURTESY, price 17s 6d, containing 1,315 
pages, and ] istr 2 Vols., 9s cloth 
gilt, or 10s 6d half-pound DEBRETT'S 
HOUSE OF , COMMONS JUDICIAL 
BENCH, 6s 64 cloth 
Dean at 


5oo Tl ations. or in 


calf, 
AND 


each. 
rHeE 
rilt. 


i Son, 65 Ludgate } 





ill, E.c. 

TO INVESTORS. 
Now ready, 

TIATAMAYT + yTATTIAT OM TIO 

AVINGTON AND PENNINGTON’S 

4 MONTHLY RECORD of INVESTMENTS, con- 

taining an exhaustive review of the Br _— a .1 Foreign 

Stock and Share and Money Markets, <c. , with an 

enumeration of safe investments oa ng from 10 to 20 


percent Price 6d per copy, or 5s annually. 
G. Lavington and A. Ponainet m, 44 Threadneedle 

street, London, E.C. 

sd iy is] a 
THE INVESTMENT. * REVIEW ; 

a Monthly Record of Commercial and Finan 
Progrs 5s. 
Edited by JOHN R. PIKE, 





Author of * Bri 1's Metal Mines, &c.. &c. 

The present number contains, among other points 
of utility, the following articles :— 

The Money Market s Present Position. 

B in’s Metal Mines. 

Spanish Lead Mining. 

The Emma. 

British Dividend-Paying Mines. 

Progressive Mines. 

Dividends in Cornish Mines daring 1870 and i871, 

&e., Ke, 

N.B.—Investors in Foreign and Colonial Mines w 
find in this Rev iew information not otherwise obtain- 
able. 

The selection of dividend and progressive mines 


cannot fail to be wonderfully 
prices. 


remunerative at present 
Price One 


Penny. 
Crown chambers, 


Threadneedle street, London. 


SEC OND EDITION, 


DAR AND INTEREST 


TABL E. 


(ALE 


CALENDAR, with Index extended year by year from 


1752 till 2200, and applicable to ali future time. 
INTEREST TABLE, calculated at 1 per Cent. and 


applicable to all Rates by multiplying the Interest or 
Principal by the Rate required. 
By WILLIAM ABERCROMBIE, 
Agent for the Union Bank of Scotland, Paisley. 

The following are a few of many unsolicited opinions 
which have been expressed in reference to first edition: 

“The Tables appear to be very ingeniously devised 
and carefully executed.’"—Professor W. 8. Jevons, 
M. A., Owen's College, Manchester. 

“So handy, and so easy of reference, it cannot fail to 


| be most convenient when we have either to recall events 


| 


| 
i 





far gone, or to estimate what is to come.” 
Leone Levi, 10 Farrar's buildings, Temple. 

“They are comprehensive, and in many trades will 
answer every purpose."—William Newmarch, F.R.S., 
President of Statistical Society, London. 


—Professor 


Published by T. and R, Graham, 4 Bridge street, 
Paisley, who will forward copies by Book Post on re- 
ceipt of Post Office Order, or Stamps, value 10s. 
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LATEST EDITIONS OF JOHN STUART MILL'S 
WORKS, 
Seventh Edition, in 2 Vols., 8v 
A SYSTEM OF 
c RATIOCINATIVE AND INDUCTIVE; a Con- 
nected View of the Principles of Evidence and the 
Methods of Scientific In vestigation. 
By JOHN STUART MILL. 
Works by the same Author :— 

PRINCIPLES OF POLITICAL ECONOMY. Sixth 
Edition, 2 Vols, 8vo, 304. People’s Edition, crown 8vo, 5s. 

ON REPRESENTATIVE GOVERNMENT. Third 
Edition, 8vo, 9s. The People’s Edition, in crown 8vo, 
rice 
’ DISSERTATIONS AND DISCUSSIONS, POLITI- 
CAL, PHILOSOPHICAL, AND HISTORICAL, 3 | 
Vols, Svo, 36s 

EXAMINATION OF SIR WILLIAM HAMILTON'S 
PHILOSOPHY. Third Edition,revised. 8vo, price 16s. 

ON LIBERTY. Third Edition, post 8vo, price 7s 64. 
The People’s Edition, in crown 8 vo price 1s 4d. 

UTILITARIANISM. Third Edition, 8vo, price 5s. 
London: Longmans, Green, and Co., Paternoster row. 

“We UL L OCH'S COMMERCIAL DICTIONARY. 
Just published, in One Volume, 8vo, with 11 Maps and 
30 Charts, price 63s cloth, or 70s half-bound in russia, 


a r 
HE DICTIONARY, PRACTICAL, 
THEORBTICAL, AND HISTORICAL, OF COM- 
MERCE AND COMMERCIAL NAVIGATION, of the 
late J. R. M’CULLOCH. New Edition, revised and 
corrected throughout, with a Biographical Notice of the 
Author. Edited by HUGH G. REID, Secretary to 
Mr M'Culloch for many years. 
“This Dictionary is of standard authority as a com- 
pendium of information on the veried aad important 
subjects of which it treats; and it appears to have lost 
nothing of its interest in the able hands of its present 
Editor, Mr Hugh Reid. The most recent and authentic 
intelligence has been freely introduced to bring the 
work ahead, as it were, of the latest developments in the 
ever-extending world of commerce—an arrangement 
advisable in any particular year, but indispensable now 
when the principles of our fiscal policy are called in 
question at home, and when matters of trade are so 
widely discussed with a view to economic changes in 
nearly every civilised country.........The work still re- 
maius one of the first of its class, and of permanent use- 
fulness and interest. The arraagement is throughout | 
exe; llent.""—Datty TELEGRAPH. 
London : Longmans, » Green, and Co, 


No rh 





0, price 25s cloth, 


LOGIC, 


De 


Paternoster row. | 


Now | ready, New Ei lition for 1872, 


D'S PARLIAMENTARY 


Cc OMPANION for 1872 (Fortieth Year), containing 


all the NEW MEMBERS OF PARLIAMENT, all the 

New Ministerial Appointments, Xc. Royal 32mo, 

morocco gilt. } 
SVaieemer and Co., Ave Maria lane; and all book- | 


sellers in town or country. 


BLACKWwoo KWOOD’S 


MARCH 











MAGAZINE, FOR 
No DCLXXVL 


1872. Price 2s 6d. 
CONTENTS. 





A True Reformer.—Part L. 
Voltaire 
The Maid of ape: Part VIII. 
Autumnal Manceuvres. 
rhe Manchester Nonconformists and Political Philosophy. 
General Lee. 
Cornelus O' Dowd—The American “ Revoke.” 
Mini-ters before Par iament. 
W. Blackwood and Sons, Edinburgh and London. 


\ACMILLAN’S MAGAZINE. 















149. For MARCH. Price Is, 
CONTENTS OF THE NUMBER. 
1. Christina North. Chapters XIL—XIV. 
2. London Dinners. By Thomas Hankey. | 
3. A Week ir » West. From a Vagabond’s Note 
Book. Part V. | 
4. Sweet Seventeen 
5. Alfred De Mussett. CEuvres Posthumes, 
6. The Strange Adventures of a Phaeton. By William 
Black, Author of “A Daughter of Heth,” &c, | 
Chapters VII.—IX. | 
7. Artificial Selection. By Professor P. G. Tait. 
8. American Judges. By James Bryce. 
Macmillan and Co., London. 
; = ; eo 
Now ready, the Second Edition or 
'YRACROFT’S INVESTORS’ 


RECORD of PURCHASES and SALES, with 
CALCULATIONS Adapted to every Investment. An 
additional portion especially adapted for the Legal 
Profession, containing Forms of Entry for Freehold 
and Copyhold Property; Leasehold, Let and Held; 
Mortgages Held and Effected; Insurances; Bills and 
Promissory Notes; Moneys Advanced or Borrowed. 

‘The object of this Memorandum Book isto enable 
every Investor to keep a systematic Record, producible 
i « Courtof Law, of every investment transaction 

entered into. No such record was in existence previous 
to the first edition.” 


RACROFT’S BANK DIVIDEND 


CHART, 1870-71.—Showing the Half-yearly Rates 
of Dividend declared by over One Hundred and Sixty 
Joint-Stock Banks—United Kingdom and Colonial; 
with Nominai and Paid-up Capital, Number and 
Amount Paid of Shares, Date of Payment of Dividends, 
Reserve Fund, Liabilities, Market Price of Shares, 
January, 1871, and Yiéld per Cent. on Purchase Price, 

Price 2s 6d; or, mounted on roller, 10s 6d. 


Now ready, 


(SRACROFT’ S CONSOL- DIAGRAM, 


showing the Highest and Lowest Prices of Three 
per Cent. Consols each year from the French Revolution 
of 1789 to the Franco-German War of 1870, with the 
growth and decline of the National Funded Debt of 
Great Britain; the Yearly Average of the Bank Rate 
of Discount, and Tabulated Statement of e principal 
Events affecting the Prices of Stocks, 
Price 2s; or, mounted on roller, 3s 6d. 
London: Effingham Wilson, Publisher, Royal 
Exchange. 
Bernard Cracroft, 4 Austinfriars. 





























ae 


March 2, 1872. ] 





THE ECONOMIST. 





283 





BANK OF CALIFORNIA.— THE 
ORIENTAL BANK CORPORATION are pre 
ared to issue Drafts at sight on the Bank of California 
an Francisco, the terms for which may be ascertained 

} at their office. 

Threadneedle street. 1871. 


(HARI ERED MERCANTILE BANK 
| of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Office—65 Old Rroad street, London, E.C, 
BRANCHES AND AGENCIES:— 
In INDIA ......... Bombay, Caleutta, Madras. 

CEYLON ...... Colombo, Kandy, Galle, Matale. 

THE STRAITS Singapore, Penang. 

CHINA .......... HongKong,Foochow,Shanghai, Hankow 

. Yokohama. 
BaNkKERS. 

| London Joint Stock Bank. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 


application. ie * p 
BANK OF INDIA 
| 


Bank of England. 


N4! LON AL (Limited). 


HEAD Orrice—80 King William street, London. 
BANKERS. 

Bank of England, National Provincial Bank of England, 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and ecllect Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
| tody, and realise the interest and dividends as they 

become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India, 

The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 

Innw Y 
HOS GKONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, 5,000,000 dols, Reserve fund, 900,000 dols. 
Paid-up, 4,500,000 dols 
Court of Directors and Head Offices in 
Hongkong. 
Lonpon MANAGER. 
W. H. Vacher, 24 Lombard street, E.C. 
Bankers—London and County Bank. 





BRANCHES AND AGENCIES, 


Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore, 
Ningpo. Bombay. 
Hankow. Calcutta. 
Yokohama. Saigon. 


The Bank grants Drafts upon and negotiates or 
collects Bills at any of its Agencies or Branches; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


’ 
THE AGRA 
ESTABLISHED IN 1833.—CaPITAL, £1,000,Q00. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BANKERS, 

Messrs Glyn, Mills, Currie, and Co., the National 
Bank of Scotland, and the Bank of England. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
| £100. 

Deposits received for fixed 
terms, Viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

Brits issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
| and approved bills purchased or sent for collection. 

SaLes anp PuncHaAsss effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business a d 
money agency, British and Indian, transacted. 


a J. THOMSON. Chairman. 
() RIE 


NTAL BANK 
CORPORATION, 
Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. Reserved fund, £444,000. 






riods on the following 


Court or Directors. 
Caainman—James Blyth, Esq. 

Deputy-CaairmMan—Jobn Binny Key, Esq. 
| George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
Major-Gen.H.Pelham Burn | Lestock Robert Reid, Esq. 

Duncan James swe W. Walkinshaw, Esq. 

Curer Manace harles J. F. Stuart, Esq. 

Svus-Manacer—Patrick Campbell, Esq, 
BaNKERS. 
Bank of England, Union Bank of London, 
Bank of Scotiand, London. 





The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-de-Galle, Shanghai, Singapore, Sydney, 
aod Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the effecting of re- 
mittances between the above-named dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods,the terms for which may be asccrtained 
on application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2.5 

Threadneedlestreet, London, 1871. 


ANK OF SOUTH 


Incorvorated by Royal Charter, 1847. 
LETTERS of CREDIT and BILLS ISSUED upon 
Adelaide and the principal towns in*South Australia. 
Drafts negotiated and collected. Money received on 
deposit. For terms apply at the Offices, 54 Old Broad 
street, E.C. 
WILLIAM PURDY. General Manager. 


. vr? . TTO TADr 
THE BANK OF BRITISH NORTH 

AMERICA—Incorporated by Royal Charter; 
Paid-up Capital, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in the Pro- 
vinces of Quebec, Ontario, Nova Scotia, New Bruns- 
wick, and British Columbia (Dominion of Canada); 
and its Agents in New York and San Francisco, pay- 
able on presentation, free of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money bu-iness in the British provinces and 
the United States.—By order of the Court, 

R. W. BRADFORD, Secretary. 


124 Bishopsgate street Within, E.C. 
T Y a 
THE LONDON AND SOUTH 
AFRICAN BANK. 
Incorporated by Royal Charter, 1860. 
Paid-up Capital, £400,000 

Issues Letiers of Credit and Drafts on its Branches 
at the undermentioned places, viz.:— 

Port Elizabeth. Cape Town. 
Graham's Town. D'Urban (Natal). 

Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest (payable half-yearly) allowed on deposits, 
the rates for which may be known on application at the 
Head Office, 10 King William street, London, E.C.— 
By order of the Court, 

WILLIAM MORRIS JAMES, General Manager. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Otago, Kc. 





Capital, £600,000. 
Reserve Fund, £180,000. 
Head Office, Auckland.—Branches and Agencies at— 


Arrow. Lawrence. Ross, 
Blenheim. Lyttleton. Riverton. 
Charleston. Manuherikia. Shortland. 
Christchurch. Mount Ida, Teviot. 
C.utha-Ferry. Napier. Timaru. 
Coromandel. Ngaruawahia. Tokomairiro, 
Dunedin. Nelson. Waikouaiti. 
Grahamstown. New Plymouth. | Waitahuna. 
Greenstone. Oamaru. Wanganui. 
Greymouth. Palmerston. Wellington. 
Hokitika. Picton. West Port, 
Invercargill. Queenstown. Wetherston. 
Kaiapoi. 


This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, cn terms which may be lea:ned on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C., Sept., 1871. 


" ‘’ r ‘ 
EUTSCH BANKE, 
ACTIEN GESELLSCHAFT. 
Capital, Thalers 10,000,000 (£1,500,000), 
fully paid up. 





Directors. 

A. Delbriick, Esq., of the firm of Delbriick, Leo, and Co., 
Berlin, Chairman, 

George Albrecht, Esq., of the firm of Joh. Lange, Sohn’s 
Wittwe, and Co., Bremen, 

Dr Ludwig Bamberger, Mainz, Member of the Reichstag. 

H. Bischoffsheim, Esq., of the firm Bischoffscheim 
and Goldschmidt, London. 

Anton Cohn, Esq., of the firm Cohn, Burgers, and Co, 
Berlin. 

J. L. Eltzbacher, Esq., of the firm Eltzbacher and Co., 
Amsterdam. 

Martin Frege, Esq., of the firm Frege and Co., Leipzig 
and Berlin. 

Consul Gebhard, of the firm G ird and Co., Elberfeld. 

Ed. Freiherr v. d. Heydt, of the firm E. von der Heydt, 
Berlin. 

Heinrich Hardt, Esq., of the firm Hardt and Co., New 
York and Berlin. 

Wilheim Jentges, Esq. of the firm Jac, y 
Joh, Sohn, Crefeld. 

Dr F. Kapp, Berlin. 

G. Kutter, Esq., of the firm Kutter, Luckemeyer, and 
Co., Berlin, New York, Ly.n, Zurich. 

Ch. Liirmann, Esq., of the firm St Liirmann and Sohn, 
Bremen. 

H. Marcuse, Esq., Walluf. 

A. Meyer, Esq., of the firm E. J. Meyer, Berlin. 

A. G. Mosle, t-sq., of the firm of Mosle and Co., Bremen, 
Member of the Reichstag. 

Consul G. Miiller, of the firm G. Miiller and Co., Berlin, 
Member of the Reichs' ag. 

Overweg, Esq., Letmathe—Iserlohn—Member of the 
Reichstag. 

Adolph vom Rath, Esq., of the firm Deichmann and 
Co., Céln. 

R. Sulzbach, Esq., of the firm Gebr. Sulzbach, Frank- 
fu: t-o-M. 

V. Wende'stadt, Eeq., of the firm A. Schaffhausenscher 
Bankverein, Céln. 

H. Zwicker, Esq., of the firm Gebr. Schickler, Berlin. 

Heap Orrice, Berlin. 
Branches at Hamburg and Bremen, 
Loxpon BANKERS. 
National Provincial Bank of England. 
German Bavuk of London (Limited). 





n Beckerath 





Branches will shortly be opened at Yokohama and 
Shanghai, which will draw on the National Provincial 
Bank of England, and be prepared to transact all kinds 
of Banking Business in connection with the East. 
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XES AT 5, 53, AND 6 


PER CENT. 
CEYLON COMPANY (LIMITED). 


The Directors are prepared to Issue DEBENTURES 
to replace others falling due, viz.,for year at5 per 
cent., for 3 years at 5} per cent., and for 5 years at 6 per 
cent. per annam, also for longer periods on termsto be 
ascertained at the office of the Company 

R. A CAMERON, Secretary. 

Palmerston buildings Old Broad street, E.C. 


D'ESCOMPTE DE 

PARIS. 

Incorp rated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20tn of J uly, 
18th and 31st of December, 1866. 

Recognised by the International Convention of 

30th April, 1862. 


francs. £ 
Capital fully paid Up sseevee» 80,000,000 w. 200,000 

francs. £ 
Reserved fund ........++ ecceeee 20,000,000 .. 800,000 


Heap Orrice—l14 Rue Bergere, Paris. 
Azencies at— 

Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbon Reunion), and 
Yokohama (Japan). 

LonpDos BANKERS. 
The Union Bank of London. 
Lospon Aeencr—l44 Leadenha! reet, E.C. 
Mana@eR—Theou. Dromel, 





The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places. 

The Agency will conduct banking business of every 
description with the Continent, India, China, &c., &c., 
&c. upon terms to be ascertained at the Office. 





THE TRUST AND LOAN COMPANY 
OF UPPER CANADA. 
Incorporated by Royal Charter, 
Established 1861. 


Capital, £1,000,000; paid up, £250,000; uncalled, 
£750,000; reserved fund, £35,787. 
DIRECTORS. 

The Right Hon, Edward Pleydell Bouverie, M.P., 
President. 


Dsputy-Caairman—Charles Morrison, Esq. 
James Hutchinson, Esq. W. Gordon Thomson, Esq. 
The Hon. Ashley Carr Glyn. | T. M. Weguelin, Esq. M.P. 

BaNK&RS. 
Messrs Glyn, Mills, Currie, and Co. 

This Company was the first established in England 
for the purpose of receiving, upon the security of a large 
subscribed capital, money on a deposit at a fixed rate or 
interest, and lending the same, together with the paid- 
up capital, on mortgages of real estate in Canada. 

The Company has been in successful operation since 
1851. 


The Directors are now issu'ng debentures for five 
years and upwards of 4§ per cent. interest, payable at 
Messrs Glyn, Mills, Currie, and Co.’s on Ist January 
and Ist July. Any information required can be obtained 
on application to F. FEARON, Secretary. 

No. 7 Great Winchester street bulildings, 

London, E.C, 


FASHIONS FOR THE SEASON. 
+ , “ yr 
H JI. NICOLUS SPRING 
e Overcoats of Waterproof Tweed Cloths, 20s; 
ditto, with silk lapels, 21s; of Waterproof Melton 
Cloths, 42s; of Waterproof Cheviot Cloths with silk 
facings, 52s 6d. 

H. J. Nicoll’s Riding, Walking, and Dress Trousers ; 
for Dress, 21s to 368; for Walking, l4s to 30s; for 
Riding, 25s to 42s. 

H. J. Nicoll’s Evening and Morning Dress for zentle- 
men. Dress Coats, 528 6d to 73s 6d. Frock Coats, 63s 
to 34s. Morning Coats, of Twilled Imperial and other 
Cloths, from 35s to 63s. 

Servants’ Liveries, the best at moderate prices. 

Naval, Military, and Civil Outfits for all parts of the 
world completed on the shortest notice. 

Court Dresses for Levees and Drawing-rooms. The 
embroidered Cloth Suit, with appointments, « 





mplete, 





£%) Deputy-Lieutenant’s ditto, £36. Suits are 
also kept as specimens, or for loan. 

H. J. Nicolil’s Riding Habits, in various coloured 
Tweed, Melton, and superfine Cloths, from £3 3s to 
£8 8s; pantalons. 3ls 6d; Hats, with lace fa'ls, 21s; 
“L’Utile,” “Marine,” and “ Killarney” Waterproof 
Travelling Cloaks, Waterproof Tweed * Circular" Cloaks, 
from One Guinea. The new Paletét Jackets for the pre- 


sent season, exquisitely shaped, and made with the same 
superior finish as is so well known in H. J. 
eelebrated Paletéts for gentlemen. 

H. J. NICOLL, Merchant Clothier to the Queen, the 
Royal Family,and the Courtsof Europe. Army, Navy, 
and Civil Outfitter. 

114, 116, 118, 120 Regent street, W. 
LONDON ,..... < 41, 44, 46 Warwick street, W. 
(22 Cornhill, E.C. 
(10 Mosley street, Manchester. 
BRANCHES... < 560 BoM street, Liverpool. 
(39 New street, Birmingham. 


Nicoli’s 


In each department for every article one fixed and | 


moderate price is charged for cash payments. Garments 
are kept ready for immediate use, or made to order in a 
few hours. 


INNEFORD’S FLUID MAGNESLA. 


—The medical profession for thirty years have | 


approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartburn, Head- 
ache, Gout, and Indigestion ; and as the best mild 
aperient for delicate constitutions, especially adapted 
for ladies, children, and infants. 

DINNEFORD and CO, Chemists, 172 New 
Bond street, London, and of all other chemists throughe 
out the world. 
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{ 
DIRECTORS, 
ARCHIBALD F. PAULL, Esq, 4 Cullum street, London, Chairman, 
[ Alexander Brogden, Fsq. M.P., Ulverstone; @ oytrahene, Bridgend, Deputy- | James Boyle, Esq., Barnard’s Inn, London. 
Chairmar | Jotun Halcomb, Esq., ¢ hieveley, near Newburv, Berks 
|| Henry Brogden, Esq., Tondu, Bridgend; and Sale, Manchester. | Piers F. Legh, Esq., 1 Paragon buildings, Cheltenha 
|| James Brogden, Esq. Tondu, Bridgend, | Philip Rose, Esq., 6 Victoria street, Westu inster, Le } 


| 


| 
| 
| 
| 


| 
| 
| 
{ 
| 
| 


| The Directors of the Llynvi and Ogmore Railway Company are prepared to receive 
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LLYNVI 


Issue of 9,000 Perpetual Five Per Cent. Preference Shares of £20 each, 
representing £180,000. 


rence shares of £20 each, bring the 
e following Acts of Parlia- 
“Ogmorp Valley Railway Act, 


for 9,000 perpetual five per cent 
portion of an of 13,944 shares authorised 
nt * Liynvi Valley Railway Acts, 1562 and 1566,’ 
1866, and Li: nvi and Ogmore Railway Act, 1867.” 
These shares are issued at par, and the instalments will 


pref 


asue 





nder t 





be payable as follows :— 


£2 per share to be paid on application. 
£3 . allotment. 

£5 one - Ist May 

£5 aa — let August. 
£5 ae Ist November. 


j 


Interest will 


accrue from the date of payment of each instalment; but subscribers 
will have the option of paying in full at any of the ab ve dates, under discount at the 
rate of 4 percent. per annua, 

This issue is made in order to redeem the prefe-ence stock, 1862, £39,700; and the re- 
| deemable preference shares, 1866, £658,240 ; to pay off jiabilities bearing intere t, hitherto 
| charged to revenue, to complete the authorised Urenches, as shown in the map ac- 
} companying the report, and to supply rolling-stock for such extended mileage, and 

for the increasing traffic of the District. 

On reference to the statement of accounts accompanying the report for the year 
| ending 3lst December last, it will be fourd that after defraying interest on the de- 
bentere debt, £5,352 13s 10d; and on the guaranteed first preference stock of 1865, 
j 





| £3.273: there isa surplus balance of £7,223 142 2d on the half-year, equivalent to 
£14,447 8s 4d per anoum, applicable for dividend on the amount of shares now to be 
issued. 
The progressive increase in the net earnings of the Railway are shown by the 
following figures: 
Net earnings for the half-year 


ending 30th June, 1869.. £11,306 





- - —- 3lst December, 1869 12,080 
- — - 30th June, 1870 12,963 
— — — 3lst December, 1870 13,501 
- _ — 30th June, 1871 14,339 
- — — 3lst December, 1871 15,849 





A reference to the map will show that the Llynvi and Ogmore system has now 30} 


|} miles of railway open for traffic, and a harbour at Porthcawl; when the branches are 


‘CLERICAL, 


MEDICAL, 


Patrick Black, M.D. 
Charles M. Deane, Esq. 
Arthur Farre, M.D., F.R.8. 


ACTUAKY AND SECRETARY—George Cutcliffe, Esq. 


Henry W. Acland, M.D., F.R.S. 
L‘onel 8. Beale, M.B., F.R.S. 


| NINTH BONUS MEETING, JANUARY 4TH, 1872. 
| 


THE FOLLOWING ARE EXTRACTS FROM THE REPORT OF THE DIRECTORS :— 


1.—PROGRESS OF THE SOCIETY IN THE 
BONUS PERIOD. 
| “1° AS TO INCOME:— 
| The new Assurances were 2,150 in number, for an aggregate sum of £1,356,303, 
at premiums amounting to £44,664 per annum,—results which, viewed in’ 
| relation to the depressed condition of Life Assurance daring much of the 
| period, casnot be regarded as other than satisfactory. 
The Yearly Revenue was increased by over £21,000 per annum, and reached 
£236,563 on the 30th June, 1871. 
The Interest yielded by the whole of the Funds, whether invested or un'nvested, 
was £45s per cent.on the average of the entire period, being fully 3s per 
cent, more than that realised in the previous period. This increase was ob- 
tained not only without loss, but without the smallest impairment of security 
2° AS TO OUTGOINGS :— 
| 


The Claims which accrued by the death of 795 persons, assured by 977 Policies, 
amounted to £646,481......... The mortality.........was very favourable to the 
Society, the payments having been below those estimated by fully £85,000, 
and the deaths which occasioned them fewer by 92 than the number expected, 

The Expenses incurred in conducting the business, always moderate and well 

within the provision made for them in the premiums, were fractionally less 

than in the previous period, and fell below 74 per cent. on the Revenue. 

' 


It is thus seen that side by side with uniform success in the transactions of the 

| Quinquen ium, there was continuous growth in the resources and magnitude of the 

Society, which consequently stood, at the closing of the books, on a broader basis than 
at auy former time.” 


. 
will be entitled at that Division to one year’s 
The Report above mentioned, a detailed account of th 


an be obtained of 


jon. SW. 








THE ECONOMIST. 


AND OGMORE 





ASSURANCE 


DIRE‘ 

CHAIRMAN—Right Hon. John Robert Mowbray, M.P., D.C.L, 
— 7 , {William Bowman. Esq., F-R.S. 

DEPUTY-CHAIRMEN (Sir Charles Locock, Bart. D.C.L., F.R.S. 


Sir Wm. Jenner, Bart., K.C.B., M.D., F.R.S. 
Rev. John Edward Kempe, M.A. 

Gerard W. Lydekker, Esq., M.A. 

The Viscount Midleton. 

Rev. Joseph Moore, M.A. 


| ASSISTANT ACTUARY—Benjamin Newbatt, Esq. 


The next Division of profits wi// take place in January, 1877, and persoas who effe 


) proceedings of the 





| March 2, 1872. 


RAILWAY. | 








completed, it will consist in all of 39} miles, afford'ng an ontlet for ¢) 
wealth of the L 








ynvi, the Garw, the Ogmore, and the Little Ogmore Vall 
The Great Western Company are now altering their line from tl 
narrow gauge, which will be completed in May or June next, when tl 


continuous gauge erto broken at Bridgend, for traffic from the above-mention 
Valleys to Cardiff and the other Welsh ports, to Londor and Liverpool, aad all 


places. 


olner 


There is every prospect of 
ther coal pits in th 
in operation 
by the 


increased prosperity to the line from the opening up of 
and the extension of the iron and 'in plate works now 
; also from the greater facilities of communication which will be afforded 
extension of the Great Western narrow gauge, referred to above. 

companied by 





e valleys, 


Applications, a 
annexed forn 
cial Bank oi 


the payment of £2 per shure will be received on t} 
which must be filled up and forwarded either to the National Provin 
igland, Threadneedle street, London, E.C.; to the Secretary, Mr G. F. } 

; or to Messrs WALKER and LUMSDEN, 9 Old | 







Saunders, Bridgend, Glamorganshire 
Broad street, London, E.C, 
February, 1872. 


LLYNVI AND OGMORE RAILWAY. 
Issue of 9,000 perpetual 5 per cent. preference shares (1872) of £20 each. 
FORM OF APPLICATION. | 

To be retained by the Bankers. 
To the Directors of the Liynvi and Ogmore Railway. 
GENTLEMEN,—Having paid to the National Provincial Bank of England the sum of | 
pounds, being £2 per share on my ay plication for ; shares, of 
£20 each, 5 per cent. perpetual preference (1872), of the Llynvi and Ogmore Railway 
I request you to appropriate and allot, and to issue to me scrip certificates for the said 
shares, and I hereby agree to accept the same or any less amount that may be allotted | 
to me, and to pay the balance in respect of such shares a cording to the terms of the | 

prospectus, 

Name (in full)... 
IOS vninscnsatcusnnevinbissenaseainqnibiasenebencene 
Profession (if any) 
Date 





AND GENEI 
SOCIETY. 


-TORS. 


gAL LIFE 


dn 


Sir James Paget, Bart., D.C.L., F.R.S. 
Rev. Frede. J. Parsons, B.D, 

George H. Pioekard, Esq. 

Sir Frederick M. Williams, Bart., M P. 


2.—FINANCIAL POSITION OF THE SOCIETY 


Fa 


‘ their Bon 
The Assurance Fund at the date of valuation was..... 


8 additions, the «um of £5,445,028. 





sreeseeeee £1,826,458 10 9 
And the total calculaced liavility ...... eescece sesooe 1,477,179 17 3 
Leaving a surplus of............ £349,278 13 6 


Deducting therefrom the permanent Reserve Fund of £50,000, pursuant to sec, 32 o 
the Society’s Special Act of Parliament, there remains to represent the profit of the 5 
years, the large sum of £299,278 138 6d, an amount equal to 26 per cent. of the total | 
Revenue from all sources during the 5 years, and exceeding by £59,831 68 5d the | 
surplus of any previous Quitquennium. 

This Surplus is matter for hearty and unmixed congratulation, and justifies the pre- 
ference shown by the Board for a well selected business tending to profit. It must, | 
however, be remembered that although owing in the msin to ordinary recurring 
causes, and to sources of profit having every prospect of permanence, it is, neverthe- 
less, certain that its unprecedented enlargement is due to a condition of mortality 
favourable beyond previous experience, to be probably compensated under the law of 
averages by 9n increase of desths hereafter beyond those allowed ‘or in the calculations. 

Deeming it prudent to provide for such a contingency, the Directors have, under the 
advise of their Actuary, set aside the sum of £25,000 for this purpose. Of the 
remaining £274,278 13s 6d, they now recommend the division of £270,000,a sum 
greater by £33,000 than any previously divided, and sufficient to give to the share- | 
holders £9 a share, and to the assured the largest bonus ever allotted to them.” 


3.—RESULTS OF THE DIVISION. 

“ Of the sum now to be divided, five-rixths, or £225,000 will fall to the Assured, and 
will pro uce a reversionary addition to the policies of £323,871. 

This Reversionary Bonus will average 49 per cent., or vary according to age from 34 
to 89 per cent, on the Premiums received in the Quinquennium on all the policies 
amongst which it will be distributed. 

The Cash Bonus, which is the present value of the Reversionary Bonus, and there- 
fore the true measure of the allotment, will average 29 per cent. on the like payments, 
as against 26 per cent. at the last Division, and 28 per cent. in 1862, which was the 


| highest previous percentage. No comment can illustrate better than tbis comparison, 
the mer.ts of the sent division.” 





nre 


+N 


U aN 


: ew Policies before the end of June next, 
additional share of profits over later Entrants. 


bonu 


US 


meeting, the returns made to the Board of Trade, and 
GEORGE CUTCLIFFE, Actuary and Secretary. 





ON JUNE 30TH, 1871. 


The subsisting Assurances on the 30th June were 8,679 in number, assuring, with | 
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LEGAL & GENERAL LIFE ASSURANCE SOCIETY, 


10 FLEET STREET, TEMPLE BAR. 





THE ECONOMIST. 











—~ 


March 2, 1872. | 














(FOUNDED 1836.) 





The Parliamentary Accounts required by the “Life Assurance Companies Act, 1870,” 
may be obtained on application. 


| 
|! 
| 


ample funds; receive nine-tenths of the | 
and other distinctive privileges, and are | 
question. 





Policies of this Society are guaranteed by very 
; ; : c ,, 

| total profits as Bonus; enjoy peculiar “ Whole-W orld 
| protected by special conditions against liability to future 


TRUSTEES. | 
THe Riaut Hon. THE LORD CHANCELLOR. 
THe Riagut Hon. THE LORD CAIRNS. 
THe Ricut Hon. Str W. BOVILL. Lord Chief Justice, C.P. 
THe Rigut Hon. Str EDWARD VAUGHAN WILLIAMS. 
Tue Hon. Str GEORGE ROSE. 
Srr THOMAS TILSON 


JOHN OSBORN, Esq., Q.C. 
ROBERT BAYLEY FOLLETT, Esgq., Taxing Master in Chancery. 


| THOMAS WEBB GREEN, Esq., Q.C 


Settlement Policies in favour of Wife and Children are granted in terms of the “‘ Married 


| Women’s Property Act, 1870.” 
| 


E. A. NEWTON, Actuary and Manager. 





| 
| } 

' vy vr 
iTHE STANPARD TRUST 
INVESTMENT CORPORATION (Limited). 

ne»rp rated under the Companies Acts, 1862 and 1867, 
by which the liability of the shareholders is limited to 
} the amount of their shares. 
| Capital, £250,000, in 50,000 shares of £5 each 
| (with power to increase). 

Deposits on application, £1 per share, and on allotment, 
\ £1 per share, 
| Calls not to exceed £1 per share, nor to be made at inter- 
vals of less than three months. 


_ 


DrrectTors. 

G. 8. Sneligrove, Esq. (Snellgrove and Leech) 33 Mark 
lane, E.C. 

F. Du Pre Thornton, Esq., 46a Pall Mall, 8.W. 

Major Henry Lockhart Gleig, late Bengal-Staff Corps. 

Dudley Rolls, Esq., 23 Goswell road, E.C., and Sarviton 
Hill, Surrey. 

Lieut.-Colonel John Money Carter, 24 Charles street, 
St James's. 


BANKERS, 
| Messrs Williams, Deacon, Labouchere, Thoraton, and 
Co., 20 Birchin lane, E.C, 
SoLiciTors. 
| Messrs Stocken and Jupp, 134 Leadenhall street, E.C. 
BROKERS. 
Mesers Hunt and Hodson, 21 Threadneedle street, E.C. 
AUDITORS. 
Messrs Johnstone, Cooper, Wintle, and Evans, Public 
Accountants, Coleman street buildings, Moorgate 
street, E.C. 
Downs, Esq., Public Accountant, Moorgate street 
chambers, E.C, 
SECRETARY (pro tem.)—W. Williams, Esq. 
TEMPORARY OFFICES. 
Moorgate street chambers, 49 Moorgate street. 


\4 


E. 


ABRIDGED PROSPECTUS. 


| This Company has been formed for the purpose of 

making investments in well-known bona fide home and 
foreign securities, and Government stocks of a negotiable 
and transferable character, in such a manner that the 
shareholders may participate in all those advantages 
which are peculiar to large capitalists. 

The special feature of the Company will be the distri- 
bation of its capital over a number of sound and paying 
marketable securities, thus admitting its shareholders 
into many desirable enterprises to which, individually, 
they perhaps could not subscribe. 


The great success which has attended the Foreign and 
Colonial Government Trusts, the submarine Cables’ 
Trust, and other Companies of a similar character, upon 
the method of distributing capital over a number of 
different securities, shows tnat the principles which this 
Company propcses to adopt lead tv a very safe and sub- 
stantial medium ofinvestment. 

A contract has been entered into between Edward 
Downs of the one part, and the subscribers named in 
the memorandum of association, for and on behalf of 
the Company, of the other part, cated 20th February, 
1872. 

Prospectuses and forms of application for shares may 
be ob'ained at the Bankers, Brokers, and Solicitors, and 
at the Temporary Offices of the Corporation, Moorgate 
street chambers, 49 Moorgate street, E.C, 








r s orn v 
‘HE STANDARD TRUST 
INVESTMENT CORPORATION (Limited). 
Notice is hereby given, that the LIST of APPLICA- 
TIONS for shares in th s Corporation, will be CLOSt D 






on THURSDAY next, tl th inst., for Lond: n. ana on 
FRIDAY, the sth inst , for the Country.—By oreer, 
W. WILLIAMS, Secretary (pro tem.). 
Moorgate street chambers, London, E.C., 















APE OF GOOD HOPE, 
ALGOA BAY, and NATAL.— 
The UNION STEAMSHIP COM- 
' PANY’'S ROYAL MAIL PACKETS 
SAIL from SOUTHAMPTON on the 10th and 25th 
of the month, calling at Madeira. The packet of 
the 10th calls at St Helena. 
corresponds with Natal and East London. 





Fares to Cape Town, 30 Guineas and 20 Guineas; to | 


Algoa Bay, 33 Guineas and 22 Guineas; to Natal, 37 
Guineas and 25 Guineas; to St Helena, £28 and £18. 

Passengers ard their luggage are taken from London 
to Southampton free of railway, dock, and agents’ charges, 
and the rates of freight include all charges of shipping 
and agency from Nine Elms. 

Apply to Falconer and Mercer, 23 Leadenhall street, 
London; or at the Union 8. 8. Co.’s Offices, Southampton. 


he ge SAN 
bs MAIL LINE. 


Ay 
ee The UNITED STATES, NEW ZEA- 


LAND, and AUSTRALIA MAIL STEAMSHIP LINE, 
under their new Postal arrangements, will despatch 
their splendid Steamers :— 

NEVADA, | NEBRASKA, | DAKOTA, 
2,500 tons each, from San Francisco to Sydney, on 

Feb. 28, March 27, and April 24, 

calling at HONOLULU, S.L, and AUCKLAND, N.Z., 
en route. Branch steamers will convey passengers from 
Auckland to Wellington, Lyttleton, and Port Chalmers, 
and from Sydney to Melbourne immediately en the 
arrival of the Cslifornia boar. 

For THROUGH FARES from England, apply to 


H. STARR and CO., Agents, 22 Moorgate street, London. 
()VERLAN D ROUTE.— 
The PENINSULAR sand 
ORIENTAL STEAM NAVIGATION 
= CUMPANY book passengers and re- 
ceive cargo and parcels by their steamers for— 
From Southamp- 





FRANCISCO AND 


SY ONEY. 





ton. From Brindisi. 
GIBRALTAR ...) Every Thursday,) 
MALTA. ....000008 5 at 2 p.m, ) 


+ rari ) Every Thursday,} Every Monday, at 


BOMBAY .. a 5 at 2 p.m. 5 a.m. 
ATE cccceccceecs'} ) 
MADRAS.... | Thursday, Feb. 1, 

CALCUTTA......| at 2 p.m. al 
PENANG » every alternate } 


SINGAPORE Thursday 
CHINA .... thereafter. 

5 Thursday, Feb.15, |} Monday, Feb. 26, 
AUSTRALIA |} at 2 p.m., and at 5 a.m., and 









Monday, Feb. 12, 
at 5 a.m., and 
every alternate 
Monday there- 
after. 








TAPAR ccccovsee 


rw 7 h every fourth> every fourth 
ae Thursday | Monday there- 
yay oy thereafter. ) after. 


And all Ports touched at by the Steamers of the 
British India Company. 

An abatement of 20 per cent. from the charge for the 
Return Voyage is made to Passengers who have paid 
full fare to or from ports eastward of Suez re-embark- 
ing witbin six months of their arrival, and 10 per 
cent. to those re-embarking within twelve months. 

Through tickets to Brindisi can be obtained of Le- 
beau and Co. 6 Billiter street, E.C. (South Italian 
Railway Office.) 

For Rates of Passage Money and Freight, WHICH 
HAVE BEEN MUCH REDUCED, and all other 
formation, apply at tue Company's Uf 
hall street, London, or Oriental p) ace, Southampton. 


The packet of the 25th | 


ices, 122 Leaden- | 


RINDISI MAIL ROUTE TO}; 


| 

B Egypt, India, China, Australia, Rome via Fal- | 
conara, Naples via Foggia, Shortest and Cheapest | 
Route. For through tickets and information apply to 

| the SOUTH ITALIAN RAILWAY.—Agents, Lebeau and 

Co., 6 Billiter street, London, E.C. 


VERLAND ROUTE 


} 
| 
Ae via MARSEILLES.—COM- 
Kia PAGNIE DES MESSAGERIES 
aS MARITIMES DE FRANCE.—French | 
Mail Steam Packets |eave Marseilles as follows:— 
Port Said, Ismailia, Aden, Suez, 
Mauritius, Point de Galie(Ceylon), 


Every sent Pondicherry, Madras, Calcutta, 


weeks from} For 





5 Singapore, Batavia, Saigon 
March 19. Hong Kong, Shanghae, and | 
Yokohama (Japan). 


To ALEXANDRIA fortnightly from December 8. 

For passage, freight, and information apply to the 
Agents, 97 Cannon street, London; G. H. FLETCHER | 
and CO., Liverpoel; at the offices of the Compagnia | 
des Messageries Maritimes de France in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smith and Co., Rot- 
terdam. 

* Passengers Eastward of Suez, securing their berths 
in London, are entitled to the conveyanc of their lug- 
gage free to Marseilles. 


al 

STEAM SHIPS.— 

The GENERAL STEAM NAVI- 

. GATION COMPANY'S powerfal and 

first-class STEAM SHIPS leave from 
St Katharine’ Wharf fuor— 

| HAMBURG—Every Wednesday and Saturday. 

March 6 at 10 a.m.;9at noon Saloon, £2; fore cabin, 

|; £1 lds. Extra vessels, carrying cargo only, leave also | 

every Tuesday, Thursday, and Sunday morning. For 


particulars of freight apply to F, Stahischmidt and Co., 
90 Lower Thames street. 


HAVRE — Every Thursday. 

Saloon, lls; fore cabia, 8s. 

ROTTERDAM and the RHINE—Every Wednesdey | 
and Saturday. March 6 at noon; 9 at lpm. Chief 
—_— £1; fore cabin, 15s. Return Tickets, 30s and 
22s 6d. 

ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE— Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 
22s 6d. Brussels, 17s 3d; Cologne, 308 6d. Leaving 
Antwerp for London every Sunday and Friday at noon. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Tuesday, Wednesday, and Saturday. March 
6at 10a.m,; 9atnoon. Teaving Ostend for London 
every Tuesday, Thursday and Friday night. 
Chief cabin, 16s; fore, 12s. Brussels, 18s 10d; 
Cologne, 32s, S 

BOULOGNE—Daily (except Monday). Mar. 3 at 6; 
5 at 8;6at 10; 7 at ll am.; 8 and 9 at noon; l0 atl 
am. Chief cabin, 11s; fore, 8s. 

From Irongate Wharf for :— 

CALAIS—Every Wednesday and Saturday. March ! 
6atl0a.m.; 9 at noon. Chief cabin, 11s; fore 8s. 

EDINBURGH—Every Wednesday and Saturday 
| atlO merning. Fares: Chief cabin, 15s fore, 12s; 

deck, 7s. 

NEWCASTLE—Every Wednesday and Sunday at 
| 9 morning. Saloon, 12s; fore, 8s. 

YARMOUTH—Every Wednesday at 3 afternoon. 
Saloon, 8s; fore cabin, 5s. 
From Custom House Quay. 

HULL—Every Wednesday and Saturday, at 8 morn- 

ing. Chief cabin, 83; fore, 5s. 
From London Bridge Wharf for:— 

MARGATE and RAMSGATE, 

Omices, 71 Lombard street, and 37 Regent's circus, 
} Piccadilly. 








March 7 at 9 a.m. 








| 
;@& 














| national traffic will be largely increased. The working of the other 


| company in America for Germany are also secured to this cable. 
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GERMAN UNION TELEGRAPH COMPANY, 
IN WORKING CONNECTION WITH THE | 

ANGLO-AMERICAN AND NEWFOUNDLAND TELEGRAPH COMPANIES, | 
THE SUBMARINE TELEGRAPH COMPANY, 





AND 








rare . ‘DAT y rh IPN TE OP — 
THE GREAT NORTHERN TELEGRAPH COMPANY, 

\ ° - a ‘ F 

Capital, 1,100,000 Thaler, equal to £165,000, 
In 11,000 Shares to Bearer (with Dividend Coupons attached, payable in London and Berlin) 
of 100 Thaler, or £15 each, fully paid up. 
BOARD. 
PRESIDENT—General Von Chauvin, Director-General of Telegraphs of the German Empire. 
Sir James Carmichael, Bart., London, Chairman of the Submarine Telegraph | Herr Hauchecorne, Berlin, Councillor of the Minister of Commerce. | 
Company. Herr Hecker, Advocate, Berlin. 
Dr Engel, Berlin, Director-General of the Statistical Bureau. Herr H. H. Meier, Bremen, President of the North German Lloyds. 
| H. G. Erichsen, Esq., London Representative of the Great Northern Telegraph | Herr Scheering, Manufacturer, Berlin. 


Company. | C.F. Tietgen, Esq., Copenhagen, Chairman of the Great Northern Telegraph Company 


MANAGING DIRECTORS. 


| 

: 
Dr A. Lasard, Berlin, | Herr R, Miiller,] Berlin. 

BANKERS rm LONDON—The London Joint Stock Bank, 5 Princes street, Mansion House, 
SOLICITORS ux LONDON—Messrs Bircham, Dalrymple, Drake, and Co., 46 Parliament street, Westminster. 
COMPANY'S OFFICE IN LONDON—7 Great Winchester street buildings. 

} 

| 

| 

| 

| 

} 


8 





Messrs WALKER and LUMSDEN aro instructed to offer for sale | astimates, confirmed by the returns of the Submarine Telegraph Com 
8,000 shares of the German Union Telegraph Company, at the price | pany, it appears that the number of such telegrams in 1871 was abou 
of £20 per share. 500,000. The proportion of the receipts accruing to the German Union 

Company from these messages would amount to 16,0001 whilst the 
German-American messages in 1870 would, if carried by this cable 
have given a revenue of 2,500/ a year, without the rebate referred to 
below. This traffic is rapidly increasing. 
| 
| 


The Company was established in Berlin in May, 1871, with limited 
liability, under the German law, to carry out a concession granted on 
12th March, 1869, by the Prussian Government, for the term of 
25 years, with the object of facilitating telegraphic communication 


between Germany, England, and America. Tt will be thus seen that, without taking into account the steady 


growth of traffic, and the stimulus which is certain to be given to it by 

these additional facilities, a minimum dividend of 10 per eent. per 

annum may be considered to be secured on the capital of the German 
| Union Company. Should the net revenue, however, from any unfore- | 
seen cause, not reach an amount sufficient to pay 10 per cent. on the | 
capital after providing for Directors’ remuneration and reserve, the 
Anglo-American and Newfoundland Telegraph Companies have engaged 
to pay to the German Union Company a rebate of 10 per cent. on the 
gross tariff between Germany and America, for messages passing i 
through the joint lines, or as much of that rebate as is necessary to | 
make up the deficienvy. This rebate will, however, cease if at any | 
time the tariff for telegrams between Germany and America is reduced 
to that for telegrams between England and America. 


The whole of the capital of the Company having been privately sub- 
scribed, a cable of the very best construction, containing four conductors, 
was manufactured, and recently laid between Lowestcft and Emden by 
the Telegraph Construction and Maintenance Company (Limited), and 
is now in perfect working order. The cable is connected with all tho | 
German Government telegraphs at Emden, and special land wires are 





now being erected by Her Majesty’s Postmaster General to complete the 
communieation between Lowestoft and London. 


Agreements have been made with the Anglo-American Telegraph 


| 
Company, and the New York, Newfoundland, and London Telegraph 
Company, with the Submarine Telegraph Company (sanctioned by Her | 
Majesty's Postmaster-General), and with the Great Northern Telegraph 
Company, under which one of the conductors is specially appropriated 

for German-American traffic, two for German-English traffic, and the 

fourth is leased to the Great Northern Telegraph Company. The two | 
conductors to be used for German-English traffic will be worked in | 
London by the Submarine Telegraph Company, and it is expected that Applications will be received on the annexed forms, accompanied by | 
by this additional means of communication with Germany the inter- | a deposit of £1 per share, the balance to be paid within 14 days from 

the date of allotment. Incase a less number of the shares is allotted | 


Translations of the Concession, and the statutes of the C ympany, and 
copies of the above-mentioned agreements, may be inspected at the | 
Office of the Company’s Solicitors, 46 Parliament street. 


| 

} 

wires in London, and of all the four wires at Emdem, is undertaken than is applied for, the surplus of the deposit will be applied towards }| 
‘| by the Great Northern Telegraph Company at their own expense. 5 the balance of the purchase-money for the shares allotted. Failing the || 
5 , due payment of such balance the deposit will be liable to forfeiture. i} 

By the concession the Imperial German Telegraph Department un- 

| dertakes to send by this route all messages for America, either origi- % Old Broad street, 29th February, 1872. 

| nating in or passing through Germany, not specially directed by some a a 
' other line, and under the working agreements with the Anglo-American es ee co ; : : 

and Newfoundland Companies, all like messages received by the latter T'o be retained by the London Joint Stock Bank. | 


Sale of 8,000 Shares of the i 
GERMAN UNION TELEGRAPH COMPANY OF BERLIN. 





By the agreement with the Submarine Telegraph Company one- . 
. 5a es No. 
| fourth of all messages passing between Great Britain and Germany ' 
and countries beyond, whether by the two wires above-mentioned, or To Messrs Walker and Lumsden, 9 Old Broad street. 
any other lines now or hereafter belonging to or worked by the Sub- Having paid to your credit with the London Joint Stock Bank the | 
marine Telegraph Company, are to be credited to the German Union | sum of £ as a deposit on this application, I requost you to sell 
Company. and allot to me of the shares above mentioned on the terms 


f : ; : ‘ stated in the prospectus, and I agree to purchase the said shares or any | 
Under the agreement ample time is granted to the German Union | Jess number you may allot to me, and to pay the balance of the i 





Company for repairs in case of interruption, without loss of revenue. chase money within 14 days from the date of the allotment. 

The official returns furnished by the Imperial Telegraph Depart- EERO ccccascocccesvecersccosccscese seve pecennsees 
ment at Berlin show that the annual average number of telegrams Address ..... peneececeseoe.cvccccssencosesce ess 
between Germany and England (exclusive of American traffic) in the SOM inik siscneiesce sass sbisneveyitccnaenscce 
years 1868, 1869, and 1870, was 440,000. From the most recent a ecesesntbiuke 

\ 
l 
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AND IRON COMPANY, | 











| | 
. rive 
LIMITED. 
To be Inco ‘porate d under the Compante s’ Acts, 1862 and 1867. | 
| CAPITAL, £155,000, IN 31,000 SHARES OF £5 EACH. 
[; Payment, £1 on Application; £1 on Allotment; £110s in Three Months; £1 10s in Six Months. 
Should no Allotment be made, all deposits will be returned, free from any deduction. 
A Minimum Annual Dividend of 7 per Cent. is guaranteed on the Capital of the Company for Four Years. 
TRUSTEES 
The Right Hon. Lord Robert Montagu, M.P. | Sir Thomas Parkyns, Bart. 
DIRECTORS, 
Crawshay M. H. Crawshay, Esq., 30 Gracechurch street, E.C, J. Anderson Snell, Esq., Iron Merchant, Glasgow. 
G, H. Payne, Esq., 150 Fenchurch street, London, E.C, (Messrs G, H. Payne and Co, | C. H. Waring, Esq., M. Inst., C.E., The Darran, Neath. 
Shipowners and Steamship Brokers.) W. V. Rolleston, Esq., Swindon, Wilts. 
Sylvanus Padley, Esq., J.P. (Coal Owner), Swansea, 
BANKERS. 
| National Provincial Bank of England, Bishopsgate street, London, and its Branches. | National Bank of Scotland, 37 Nicholas lane, London, and its Branches. 
SOLICITORS, 
Messrs Miller and Smith, Salters’ Hall court, Cannon street. | Messrs Cuthbertson and Turberville, Neath. 
BROKER—Henry Staples Esq., 4 Royal Exchange avenue, London. 
ENGINEER—H. C. Coulthard, Esq., M. Inst., C.E., 25 Duke street, Westminster. 
ACCOUNTANTS axp AUDITORS—Messrs William Edwards and Co., 18 King street, Cheapside. 


SECRETARY (pro TsaM.)—Mr E. J. Lozey. 


| 
: : 4 “ ee 
a 7 7 
PROSPECTUS. 
| This Company is formed for the purpose of purchasing and working a freehold The profits are estimated at a moderate output, and even then the balance sheet of 
| estate containing one thousand three hundred aeres, or thereabouts, with all the veins the result of one year’s working is as follows :— 
or seams of coal, ironstone, fire-clay, and other minerals, situated in the parishes of | Dr. £ Cr. £z 
Baglan and Michaelston-super-Afon, in Glamorganslire. 240,000 tons of coal less 210,000 tons of coal at 10s (pre- 
; . . 30: ons supplie ‘u ¥ ice, i eocecccccocerse 000 
The estate is distant about 5} miles from Neath Harbour, and has access to the - foe tons supplied to furnaces atone = 6d) Goon ob: Ge 105, 
ports of Swansea, Cardiff, and all others in the Bristol Channel, and al-o possesses $10,000 tons at @e 6a. fo. . 20, of o o pig ron a saat 
direct railway communication to all parts of the kingdom; the Great Western Rail- | “ hippit ond rt ee ee 63,250 Rent of f coum i ke. : 930 
4 : : SEED PURE DOCS cece. cscoccsecoucsenve 2 3 / EC. cocccecce 2 
way Company is also now laying narrow gauge rai's connecting the North. aa POTS <ssee. -_ mS OF SAFINS, WOFKS, AC 
a a q : : > 20,000 tons of pig iron, the cost 
ne Description.- -The surfac e of the estate (with the exception of about 400 acres of of which at 48s per ton cinclud- 
timber, comprising, principally, oak, larch, Scotch fir, and other trees) is let in farms ing blending with hematiteore) 48,000 
i | for agricultural purposes. There is a mansion-house, two farm houses, with suitable | Repairs and r placements.......+. 5,000 
outbuildings, and twenty-six cottages. Salaries, agencies, Director 
| The farms are let upon yearly tenancies, Office expenses, é used 7,500 








| the coal and ironstone existing in South Wales. 








TEMPORARY OFFICES—18 King street, Cheapside. 








The right of working the peat on the estate is let upon lease for 21 years, from 24th 
June, 1871, at a rental of £100 a-year, and a royalty. 

The minerals, however, form the principal value of this property, which is almost 
in the centre of South Wales mineral basin, and is well-known to contain nearly all 


According to the reports sent herewith of Joshua Richa 
F.G.S., C. Martin, Esq., C.E., and 1. Smith, Esq., Colliery Proprietor, Neath, the supply 
of both coal and ore are practically inexhaustible and of a very excellent character. 

According to the report of C. Martin, Esq., C.E.— 

“The richest portion of this property remains unexplored—namely, the seams o 


coal, fire.clay, and ironstone below the mountain veins, no shafts having been sunk 
in any portion of the property.’ 


Ison, Esq., M. Inst., C.E., 


Quantity of coal contained in the estate— 


Joshua Richardson, Esq., M. Inst., C.E., writes in his report dated— 
“Neath, 23rd Septeml 
“ We thus have within 200 fathoms from the surface 1,312 acres of 
thickness, which gives upwards of 32,800,000 tons of workable 
immense supp'y, this property 
capital which will 
According to in'ormation derived from the above reports, and from Sir Henry de la 
Beche’s Geological Ordnance Survey of the Valk 
coal under this estate of 1,312 acres. 


r, 1871. 
coal 25 feet in 
coal. With such an 
presents ample guarantees for the investment of the 
required fully to develop its vast resources.’ 





of Neath, there are nine seams of 


Quantity of Ironstone or Lron Ore.—Mr Richardson further estimates, after making 
the customary deductions, that the whole of the estate contains upwards of 9,147,000 
tons of ironstone. 

Mr Richardson reports upon the ironstone or iron ore as follows :— 

Ton-y-Gregos, which is on the south-west Pelenna, and there saw the crop of the veins of 
ironstone immediately below the coal level, and a little above the edge of the rivulet. 

* A level had been driven in the veins here also, and several tons of the ore are now 
lying on the bank. I had a quantity of the ore worked in my presence. There are 
other crops in Nant-y-Kar estate on the south, and in the estate on the east of Pelenna. 
These facts conclusively prove that these pins or veins of ironstone exist over the 
whole area of the Pelenna property, which consists of about 1,312 acres.” 

He afterwards describes the means he adopted for testing the quality of the iron, 
and reports that— 

“ There can be no doubt that this ironstone is of the best of its kind.” 

And in order to develop these great resources he states that— 

“It will be necessary to erect one or two blast furnaces, so as to create a constant 
demand for the ore by converting it into pig iron, which is always saleable. Each 
furnace would consume about 300 tons of ironstone and 200 tons of coal per week. By 
this means your small and inferior coal might be profitably conver.ed, and thus increase 
the value of that sent to market. 

Iron Ore, Quality and Yield.—The ore is known as the clay or argillaceous iron- 
stone, the staple ore of South Wales. When the shaft is sunk in the No. 3 seam, which 
it underlies, it is estimated a mimimum output of 200 tons per day will be obtained. 

Fire-clay and Building Stone.—Underlying the seam of eoal to be worked by sink- 
ing the proposed shaft the Engineer reports that their is a seam of fire clay 2 feet 
thick which is admirably suited for pugging clay for the blast furnaces; building 
stone, easily quarried, is also found in large quantities on the estate. 

Under the peculiarly advantageous circumstances connected with this property, the 
vendor has proposed that a Company should be formed for the purchase of the estate 
and the development of its resources, additional capital being required. 

The estimated outlay necessary for this purpose is as follows :— 


“ Being desirous of seeing the ore as it actually exists in the ground, I proceeded to 
























Profit to balance ..... 41,480 


170,230 170,230 
Being a dividend of upwards of 25 per cent. on the capital of the Company, which 
may be reasonably expectetl to be realised the second year of the Company's working. 

Guarantee.—A contract has be n entered into for the purchase of the estate, with all 
its rights and appurtenances, for £103,500, of which £45,000 is to be paid in cash, 
£15,000 in paid-up shares, and the balance to be invested in Consols in the names of 
rrustees, for the purpose of guaranteeing the dividends. So satisfied is the Vendor 
of the suecess which will attend the development of the resources of this estate, and 
of the wealth for the iron and coal deposits, that he has guaranteed to the shareholders 


& minimum annual dividead of seven per cent. on the paid-up capital of the Company 
for four years. 





Remarks.—When it is considered that this extensive estate is in the United King- 

without roya ties of any kind, that the Vendor guarantees a 
dividend for tour years, takes a large number of shares in part payment of the pro- 
perty, and that the demand for coal and irom ore is now so great that it pays to im- 
port the latter from foreign countries at heavy cost for freight, the Directors believe 
that this Company offers a desirable and safe investment. 

Commencement of Operations.—The levels and workings on the No. 1 vein and the 
No. 2 vein should be cleared out, and coals produced, and tramway made good 
within three months after the Company takes possession. 

No promotion money will be paid by the Company. All the preliminary expenses, 
up to the date of allotment, are, by agreement, not to exceed £1,000. 

A copy of the memorandum of assoeiation and particulars of the agreements 
entered into on behalf ef the Company will be found in the prospectus. 

Samples of coal and iron ore, the reports of the engineers referred to in this 
prospectus, a map of the estate, the articles of association, and copy ef the said agree- 
ment, can be seen at the Offices of the Company. 


dom, absolutely freehold, 


FORM OF APPLICATION FOR SHARES. 


Deposit, £1 per share on application (or the shares may be paid up in full, viz. 
£5 per Share). 
(This form must be delivered entire tothe Bankers of the Company, who will tear off 
and retain the form of application for = 
To the Directors of the Welsh Freehold Coal and Iron Company (Limited), 


GENTLEMEN,—Having paid to your Bankers at »& 


,i re 
quest you to allot me 


shares in the above Company, or any le&s number, 
which I hereby agree to accept, subject to the regulations of the Company, stated in 
the memorandum and articles of association duly registered, and I authorise the 
Directors to place my name on the register of members in respect of the shares which 
may be allotted to me. 

Name in full............-.000 ons 
Profession or Description. 
Residence in full 
Usual Signature ...... 
Date 


Addition to be signed if the applicant wishes to pay in full on allotment. 


I desire my subscription to be for fully paid-up shares, thereby entitling me toa 
priority’in the allotment. 







POC see eee eeretewereneasseeseeess 






eee eeereeceerereceseres See Renee eee ne eet eeeeeseeeeseeeeeeeeeene® 


Signature ..........000. sreccesccerscsescsesesesecccoseccesenscosesee® 





BANKERS’ RECEIPT 


"Th "TY TT ‘ 7 2 g, 

Working capital and repairing tramway, new rails, sleepers, repairs to £ WELSH FREEHOLD COAL AND IRON COMPANY (Limited). 
shops, opening levels, sinking shaft, engines, two blast furnaces, and London, ° 
IIE 51.6. os centintenciiniasinis conmidancimmuadhindedamiand sedutinisinnaiida 50,500 teceived of the sum of £ , On an 

| Parchase money for this freehold estate of 1,312 acres is .. 103,500 | application for an apportionment of shares in the above- 

| Preliminary expenses ..0..ccccccccce...ccccerevccsoscscocsoreceses 1,000 | named Company. 

| | = L ; 

| 155,000  ——— SOeeOeeereesseereereseoeseessenoerseressees steeereeeseoe 
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LLYNVI AND OGMORE RAILWAY. 


Issue of 9,000 Perpetual Five Per Cent. Preference Shares of £20 each, 
representing £180,000. 








DIRECTORS. 
ARCHIBALD F. PAULL, Esq., 4 Cullum street, London, Chairman. 
dome Boyle, Esq., Barnard’s Inn, London. 


Alexander Brogden, Esq., M.P., Ulverstone; and Coytrahene, Bridgend, Deputy- 
Chairman. 

Henry Brogden, Esq.. Tondu, Bridgend; and Sale, Manchester. 

James Broguven, Esq. Tondu, Bridgend, 








The Directors of the Llynvi and Ogmore Railway Company are prepared to receive 
applications for 9,000 perpetual five per cent. preference shares of £20 each, being the 
first portion of an ‘ssue of 13,944 shares authorised under the following Acts ef Parlia- 
ment :—* Liynvi Valley Railway Acts, 1862 and 1866," “Ogmore Valley Railway Act, 
1866, and Livnvi and Ogmore Railway Act, 1867.” 

These shares are issued at par, and the instalments will be payable as follows :— 

£2 per share to be paid on application. 
£3 int pant 


allotment. 
£5 _ ~- lst May. 
£5 — = let August. 
£5 — a lst November. 


Interest will accrue from the date of payment of each instalment; hut subscribers 
will have the option of paying in full at any of the ab.ve dates, under discount at the 
rate of 4 per cent. per annum. 

This issue is made in order to redeem the preference stock, 1862, £39,700; and the re- 
deemable preference shares, 1866, £68,240 ; to pay off liabilities bearing interest, hitherto 
charged to revenue, to complete the authorised branches, as shown in the map ac- 
companying the report, and to supply rolling-stock for such extended mileage, and 
for the increasing traffic of the District. 

On reference to the statement of accounts accompanying the report for the year 
ending 3lst December last, it will be fourd that after defraying interest on the de- 
bentore debt, £5,352 13s 10d; and on the guaranteed first preference stock of 1865, 
£3,273. there is a surplus balance of £7,223 14s 2d on the half-year, equivalent to 
£14,447 8s 44 per annum, applicable for dividend on the amount of shares now to be 
issued. 

The progressive increase in the net earnings of the Railway are shown by the 
following figures :— 

Net earnings for the half-year ending 30th June, 1969 .......+-sseeee--s00e £11,306 


Slet December, 1969.......00-..++s 12,080 
— — os BOth Fand, 1BFO ....cccccccocscsesses 12,963 
ae ms Zlst December, 1870................ 13,501 
a a -- Botte Jame, IGT cic ccrcitsicccccscses 14,339 


—_— — os Slst December, 1871.......c000008 15,849 
A reference to the map will show that the Liynvi and Ogmore system has now 30} 
miles of railway open for traffic, and a harbour at Porthcawl; when the branches are 


ohn Haleomb, Esq. Chieveley, near Newbury, Berks. 
Piers F. Legh, Esq., 1 Paragon buildings, Cheltenham. 
Philip Rose, Esq., 6 Victoria street, Westainster, London. 


completed, it will consist in all of 39} miles, affording en outlet for the rich mineral 
wealth of the Llynvi, the Garw, the Ogmore, and the Little Ogmore Vall-ys. 

The Great Western Company are now altering their line from the broad to the 
narrow gauge, which will be completed in May or June next, when there will be one 
continuous gauge, hitherto broken at Bridgend, for traffic from the above-mentioned 
——— to Cardiff and the other Welsh ports, to Londom and Liverpool, aad all other 
places. 


There is every prospect of increased prosperity to the line from the opening up of 
other coal pits in the valleys, and the extension of the iron and tin plate works now 
in operation ; also from the greater facilities of communication which will be afforded 
by the extension of the Great Western narrow gauge, referred to above. 

Applications, accompanied by the payment of £2 per share will be received on the 
annexed ferm, which must be filled up and forwarded either to the National Provin- 
cial Bank of England, Threadneedle street, London, E.C.; to the Secretary, Mr G. F. 
Saunders, Bridgend, Glamorganshire ; or to Messrs WALKER and LUMSDEN, 9 Old 
Broad street, London, E.C, 

February, 1872. 


LLYNVI AND OGMORE RAILWAY. 

Issue of 9,000 perpetual 5 per cent. preference shares (1872) of £20 each. 
ForM OF APPLICATION. 

To be retained by the Bankers. 

To the Directors of the Llynvi and Ogmore Railway. 


GENTLEMEN,—Having paid to the National Provincial Bank of England the sum of 
pounds, being £2 per share on my application for shares, of 

£20 each, 5 per cent. perpetual preference (1872), of the Llynvi and Ogmore Railway 
I request you to appropriate and allot, and to issue to me scrip certificates for the said 
shares, and I hereby agree to accept the same or any less amount that may be allotted 
to me, _ to pay the balance in respect of such shares according to the terms of the 
prospectus. 





Name (in fall) .......cccce-es..-00+ eccceccocevesccesscccocs 
AAO TOGS 2. ccccccccccococccsscoccocscossecssooccosesccee 


PvoGgasion (if amy) scicsscsisccsciekectscdcos 
Date 
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MEDICAL, 





‘Henry W. Acland, M.D., F.R.S. 
Lionel S. Beale, M.B., F.R.S. 
Patrick Black, M.D. 

Charies M. Deane, Esq. 
Arthur Farre, M.D., F.R.S. 


ACTUARY AND SECRETARY—George Catcliffe, Esq. 


ASSURANCE SOCIETY. 


DIRECTORS. 
CHAIRMAN—Right Hon. John Robert Mowbray, M.P., D.C.L, 


William Bowman, Esq., F.R.S. 
DEPUTY-CHAIRMEN 4 <i, Charlies Locock, Bart. D.C.L., F.R.S. 


Sir Wm. Jenner, Bart., K.C.B., M.D., F.R.S. 
Rev. John Edward Kempe, M.A. 

Gerard W. Lydekker, Esq., M.A. 

The Viscount Midleton. 

Rev. Joseph Moore, M.A. 


AND GENERAL LIFE 


Sir James Paget, Bart., D.C.L., F.R.S. 
Rev. Frede. J. Parsons, B.D. 

George H. Pinekard, Esq. 

Sir Frederick M, Williams, Bart., MP. 


ASSISTANT ACTUARY—Benjamin Newbatt, Esq. 





NINTH 


1.—PROGRESS OF THE SOCIETY IN THE 
BONUS PERIOD. 


“1° AS TO INCOME:— 
The new Assurances were 2,150 in number, for an aggregate sum of £1,356,303, 
at premiums amounting to £44,664 per annum,—results which, viewed in’ 
relation to the depressed condition of Life Assurance daring much of the 


The Yearly Revenue was increased by over £21,000 per annum, and reached 
£236,563 on the 30th June, 1871. 


The Interest yielded by the whole of the Funds, whether invested or uninvested, 
was £458 per cent.on the average of the entire period, being fully 3s per 
cent. more than that realised in the previous period. This increase was ob- 
tained not only without loss, but without the smallest impairment of security 


2° AS TO OUTGOINGS :— 

The Claims whieh acerued by the death of 795 persons, assured by 977 Policies, 
amounted to £646,481......... The mertality.........was very favourable to the 
Society, the payments having been below those estimated by fully £85,000, 
and the deaths which occasioned them fewer by 92 than the number expected. 

The Expenses incurred in conducting the business, always moderate and well 
within the provision made for them in the premiums, were fractionally less 
than in the previous period, and fell below 7} per cent. on the Revenue. 


Tt is thus seen that side by side with uniform success in the transactions of the 
Quinguen ium, there was continuous growth in the resources and magnitude of the 
Seciety, which consequently stood, at the closing of the boeks, on a broader basis than 
| at any former time.” 


| period, caunot be regarded as other than satisfactory. 
| 
! 
| 


every information can be obtained of 
13 St James's square, London, S.\. 
i 


——S—S—S—S—— 


BONUS MEETING, JaNvaRY 4TH, 1872. 


—_ ee 


THE FOLLOWING ARE EXTRACTS FROM THE REPORT OF THE DIRECTORS :— 


| ie 
The next Division of profits will take place in January, 1877, a 
| will be entitled at that Division to one year’s 
| trad 
’ 


The Report above mentioned, a detailed account of the proceedings of the Bonus meeting, 


2.—FINANCIAL POSITION OF THE SOCIETY 
oe ON JUNE 30TH, 1871. 
e subsisting Assurances ou the 30th Jun uring, with 
their Benus additions, the sum of £5,445,028. eee a 
The Assurance Fund at the date of valuation was...........0«00« £1,826,458 10 9 
And the total calculaced liavility .....ssssssssessssteccccccccece 1.477.179 17 3 


ROR DOUG BE setetrcencevvniscnctinsscasecssonces £349. 
Deducting therefrom the permanent Reserve Fund of £50,000, a, as of 
the Society's Special Act of Parliament, there remains to represent the profit of the 5 
fom —- a: a > > an amount equal to 26 per cent. of the total 
D e ears ceeding 

— any previous squiatem. ory fr 
s Surplus is matter for hearty and unmixed congratulation, and justifies the pre- 
ference shown by the Board for a well selected aeniness ending to eae It ath, 
however, be remembered that although owing in the main to ordinary recurring 
causes, and to sources of profit having every prospect of permanence, it is, neverthe- 
less, certain that its unprecedented enlargement is due to a condition of mortality 
favourable beyond previous experience, to be probably compensated under the law of 
averages by sn increase of desths hereafter beyond those allowed :or in the calculations. 
Deeming it prudent to provide for such a contingency, the Directors have, under the 
advise of their Actuary, set aside the sum of £25,000 for this purpose. Of the 
remaining £274,278 13s 6d, they now recommend the division of £270,000, a sum 
greater by £33,000 than any previously divided, and sufficient to give to the share- 

holders £9 a share, and to the assured the lergest bonus ever allotted to them.” 


3.—RESULTS OF THE DIVISION. 

Of the sum now to be divided, five-rixths, or £225,000 will fall to the Assured, and 
will pro ‘uce a reversionary addition to the policies of £323,871. 
to 69 per cent, on the Premiums reveled ta the Gaara cee ee ie 

° miums receiv: th. ici 
nnd st which oe oon @ uennium on all the policies 
nus, which is the present value of the Reversionary Bonus, and there- 
fore the true measure of the allotment, will average 29 per cent. = te like payments, | 
as against 26 per cent. at the last Division, and 28 per cent. in 1862, which was tne | 


highest previous percentage. No comment can than i 
the merits of the present division.” vaene eae ee 


tC LR 











—— who effect New Policies before the end of June next, 


d 
id ditional share of profits over later Entrants. 


: the returns made to the Board of Trade, and 
GEORGE CUTCLIFFE, Actuary and Secretary. 
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LEGAL & GENERAL LIFE ASSURANCE SOCIETY, 


10 FLEET STREET, TEMPLE BAR. (FOUNDED 1836.) | 





; 


The Parliamentary Accounts required by the “ Life Assurance Companies Act, 1870,” 
may be obtained on application. 





Policies of this Society are guaranteed by very ample funds; receive nine-tenths of the 
total profits as Bonus; enjoy peculiar “ Whole-World” and other distinctive privileges, and are 
protected by special conditions against liability to fyture question. 


TRUSTEES. | 
THE Ricat Hon. THE LORD CHANCELLOR. 
Tue Richt Hon. THE LORD CAIRNS. ae 
THE Ricut Hon. Str W. BOVILL. Lord Chief Justice, 0.P. 
THE Ricut Hon. Sir EDWARD VAUGHAN WILLIAMS. 
Tue Hon. Str GEORGE ROSE. 

Str THOMAS TILSON 

THOMAS WEBB GREEN, Esq., Q.C 

JOHN OSBORN, Ese., Q.C. | 
ROBERT BAYLEY FOLLETT, Esq., Taxing Master in Chancery. | 


Settlement Policies in favour of Wife and Children are 
Women’s Property Act, 1870.” 


' 
; 
i 
' 
j 


| 
| 


granted in terms of the “ Married | 





THE STANPARD TRUST 
INVESTMENT CORPORATION (Limited). 
Incorp*rated under the Companies Acts, 1862 and 1867, 
by which the liability of the shareholders is limited to 
the amount of their shares. 
Capital, £250,000, in 50,000 shares of £5 each 
(with power to increase). 
Deposits on application, £1 per share, and on allotment, 
£1 per share. 
Calls not to exceed £1 per share, nor to be made at inter- 
vals of less thaw three months. 


Drrretors. 

G. S. Snellgrove, Esq. (Snellgrove and Leech) 33 Mark 
lane, E.C. 

F. Du Pre Thornton, Esq., 46a Pall Mall, S.W. 

Major H Lockhart Gleig, late Bengal-Staff Corps. 

Dudley Rolls, Esq., 23 Goswell road, E.C., and Sarviton 
Hill, Surrey. 

Lieut.-Colonel John Money Carter, 24 Charles street, 
Bt James's. 





BawKERS. 
Messrs Williams, Deacon, Labouchere, Thoraton, and 
Co., 20 Birchin lane, E.C. 
Soxicirors. 
Messrs Stocken and Jupp, 134 Leadenhall street, E.C. 
Brokers. 
Messrs Hunt and Hodson, 21 Threadneedle street, E.C. 
AUDITORS. 
| Messrs Johnstone, Cooper, Wintle, and Evans, Public 
Accountants, Coleman street buildings, Moorgate 
street, E.C. 
Downs, Esq., Public Accountant, Moorgate street 
chambers, E.C. 
SecRETARY (pro tem.)—W. Williams, Esq. 
TEMPORARY OFFICES. 
Moorgate street chambers, 49 Moorgate street. 


‘ Ez 
{ 
| ABRIDGED PROSPECTUS. 

This Company has been formed for the purpose of 
| Making investments in well-known bona fide home aud 
| foreign securities, and Government stocks of a negotiable 

and transferable character, in such a manner that the 
‘ shareholders may participate in all those advantages 
| which are peculiar to large capitalists. 
| _ The special feature of the Company will be the distri- 
| bution of its capital over a number of sound and paying 
| marketable securities, thus admitting its shareholders 
inte many desirable enterprises to which, individually, 
they perhaps could not subscribe. 


The great success which has attended the Foreign and 
{ 


Colonial Government Trusts, the submarine Cables’ 
| Trust, and other Companies of a similar character, upon 
| the method of distributing capital over a number of 
| different securities, shows that the principles which this 

Company propvses to adopt lead tu a very safe and sub- 
| Stantial medium ofinvestment. 


A contract has been entered into between Edward 
| Downs of the one part, and the subscribers named in 
| the memorandum of association, for and on behalf of 
> Company, of the other part, cated 20th February, 
| 1872. 

Pros ses and forms of application for shares may 

| be obtained at the Bankers, Brokers, and Solicitors, and 

atthe Temporary Offices of the Corporation, Moorgate 

street chambers, 49 Moorgate street, E.C. 

THE STANDARD TRUST 
INVESTMENT CORPORATION (Limited). 

|| _ Notice is hereby given, that the LIST of APPLICA- 


_| TIONS for shar-s in ths Corporation, will be CLUS: D 
|| on THURSDAY next, the 7th inst, for Londen. ana on 
q 





eee 


i 
t 
' 
j 


W. WILLIAMS, Secretary (pro tem.). 
Moorgate street chambers, London, E.C., 


FRIDAY, the 8th inst. for the Country.—By orcer, 
i March 1, 1872. 



























ALGOA BAY, and NATAL.— 
UNION STEAMSHIP COM- 
PANY'S ROYAL MAIL PACKETS 


The 


SAIL from SOUTHAMPTON on the 10th and 25th 
of the month, calling at Madeira. The packet of 
the 10th calls at St Helena. The packet of the 25th 
corresponds with Natal and East London. 


Fares to Cape Town, 30 Guineas and 20 Guineas; to 


Algoa Bay, 33 Guineas and 22 Guineas; to Natal, 37 
Guineas and 25 Guineas; to St Helena, £28 and £18. 


Passengers avd their luggage are taken from London 


to Southampton free of railway, dock, and agents’ charges, 


and the rates of freight include all charges of shipping 
and agency from Nine Elms. 


Apply to Falconer and Mercer, 23 Leadenhall street, 


London; or at the Union 8. S. Co.’s Offices, Southampton. 





SAN FRANCISCO AND 
SYDNEY. 
MAIL LINE. 
The UNITED STATES, NEW ZEA- 
LAND, and AUSTRALIA MAIL STEAMSHIP LINE, 
under their new Postal arrangements, will despatch 
their splendid Steamers :— 
NEVADA, | NEBRASKA, | DAKOTA, 
2,500 tons each, from San Francisco to Sydney, on 
Feb. 28, March 27, and April 24, 
calling at HONOLULU, S.L., and AUCKLAND, N.Z., 
en route. Branch steamers will convey passengers from 
Auckland to Wellington, Lyttleton, and Port Chalmers, 
and from Sydney to Melbourne immediately en the 
arrival of the Celifornia boat. 
For THROUGH FARES from England, apply to 
H. STARR and CO., Agents, 22 Moorgate street, London. 


*(\WVERLAND ROUTE.— 
‘ The PENINSULAR and 
ORIENTAL STEAM NAVIGATION 
COMPANY book passengers and re- 
ceive cargo and parcels by their steamers for— 
From Southamp- 
ton. 
GIBRALTAR ...) Every Thursday,) 
MALTA at2pm. 45 


ALEXANDRIA...) Every Thorsday,} Every Monday, at 
ADEN os. at 2 p.m. 5 a.m. 


BD sccessece Thursday, Feb. 1, 
at 2 p.m., and 
every alternate 
Thursday 
thereafter. 





From Brindisi. 








Monday, Feb. 12, 
at 6 a.m., and 
every alternate 
Monday there- 
after. 


) 

PENANG ......20- > 
SINGAPORE ... 
CHINA. cccsccccee oo 

JAPAN cccoscescee o} 

, Thursday, Feb.15, ) Monday, Feb. 26, 

| at 2 p.m., and at 5 am., and 


AUSTRALIA ...| © OPM eae P 

. ‘ ry fourt every fourth 

NEW SALAEe Thursday] Monday there- 
(Cargo only) thereafter. after. 


And all Ports touched at by the Steamers of the 
British India Company. 

An abatement of 20 per cent. from the charge for the 
Return Voyage is made to Passengers who have paid 
full fare to or from ports eastward of Suez re-embark- 
ing witbin six months of their arrival, and 10 per 
cent. to those re-embarking within twelve months. 

Through tickets to Brindisi can be obtained of Le- 
bean and Co. 6 Biiliter street, E.C. (South Italian 
Railway Office.) 

For Rates of Passage Money and Freight, WHICH 
HAVE BEEN MUCH REDUCED, and all other in- 
tormation, apply at tne Company 5 ' thees, 122 Leaden- 
hall street, London, or Oriental p/ ace, Southampton, 





Egypt, India, China, Australia, Rome via Fal- 
conara, Naples via Foggia, Shortest and Cheapest 


(JABE OF GOOD HOPE, | PRINDISI MAIL ROUTE TO) 


Route. For through tickets and information apply to | 
the SOUTH ITALIAN RAILWAY.—Agents, Lebeau and | 


Co., 6 Billiter street, London, E.C, 


VERLAND ROUTE) 


via MARSEILLES.—COM- | 


PAGNIE DES 
MARITIMES DE FRANCE.—French 

Mail Steam Packets leave Marseilles as follows:— 
Port Said, Ismailia, Aden, Suez, 


E. A. NEWTON, Actuary and Manager. 


MESSAGERIES © 


Mauritius, Point de Galle(Ceylon), | 
oe _ For, Pondicherry, Madras, Calcutta, | 
March 19. Singapore, Batavia, Saigen, 

; Hong Kong, Shanghae, and 


Yokohama (Japan). 
To ALEXANDRIA fortnightly from December 8. 
For passage, freight, and information apply to the 
Agents, 97 Cannon street, London; G. H. FLETCHE! 
and CO., Liverpoel; at the offices of the Compagui: 


des Messageries Maritimes de France in Paris, Lyons, | 


Bordeaux, and Marseilles; or to Smith and 
t 


Go. Rot- | 


° Passengers Eastward of Suez, securing their berths 


in London, are entitled to the conveyaac of their lug- 
gage free to Marseilles. 


S 





TEAM SHIPS.—| 


The GENERAL STEAM NAVI- | 


, GATION COMPANY'S powerfal and | 


first-class STEAM SHIPS leave from 
St Katharine’ Wharf for— 


HAMBURG — Every Wednesday and Saturday. | 
March 6 at 10a.m.;9at noon Saloon, £2; forse cabin, | 


£1 15s. Extra vessels, carrying cargo only, leave also 
every Tuesday, Thursday, and Sunday morning. For 


particulars of freight to F. Stahischmidt and Co., 
90 Lower Thanet : 


HAVRE — E Thursday. 
Saloon, 11s; Sane axbte, Ss. . 


ROTTERDAM and the RHINE—Every Wednesday | 


and Saturday. March 6 at noon; 9 at lpm. Chief 
cabin, £1; 


ore cabin, 16s. Return Tickets, 30s and 
22s 6d. 


ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE— Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tiekets, 308 and 


An 


—Every Tuesday, Wednesday, and Saturday. March 


6 at 10am,; 9at noon. Leaving Ostend for London | 


night. ; 
Chief cabin, 15s; fore, 12s, Brussels, 18s lid; | 


every Tuesday, Thursday aud Friday 


Cologne, 32s. 


BOULOGNE—Daily (except Monday). Mar. 3 at 6; | 


5 at 8;6at 10; 7 at llam.; 8 and 9 at noon; if sti 
a.m, Chief cabin, 11s; fore, 8s. 
From te Wharf for :— 

CALAIS—Every Wednesday and Saturday. Merch 
6atl0am.; 9 at noon. Chief cabia, 11s; fore 8s. 

EDINBURGH—Every Wednesday and Saturday 
atl0 morning. Fares: Chief cabin, 15s fore, 12s; 
deck, 7s, 

NEWCASTLE—Every Wednesday and Sanday at 
9 morning. Saloon, 12s; fore, 8s. 


YARMOUTH—Every Wednesday at 3 afternoon. | 


Saloon, 8s; tore cabin, 5s. 
From Custom House Qaay. 

HULL—Every Wedaesday and Saturday, at 3 morn- 

ing. Chief cabin, 8s; fore, 5s. 
From London Bridge Wharf for:— 

MARGATE and RAMSGATE. 

Othees, 71 Lombard street, and 37 Regent's circus, 
Piccadiuy. 


a  enenennesssesasssssssnssssesseeeeee ee 


a 


assay 


22s 6d. Brussels, 17s 3d; Cologne, 308 6d. Leaving | 
twerp for London every Sunday and Friday at noon. | 
OSTEND, BRUSSELS, COLOGNE, and the RHINE | 


—_——- 


March 7 at 9 a.m. | 
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GERMAN 


UNION TELEGRAPH COMPANY, 


IN WORKING CONNECTION WITH THE 
ANGLO-AMERICAN AND NEWFOUNDLAND TELEGRAPH COMPANIES, 
THE SUBMARINE TELEGRAPH COMPANY, 








AND 
THE GREAT NORTHERN TELEGRAPH COMPANY. 
Capital, 1,100,000 Thaler, equal to £165,000, 
In 11,000 Shares to Bearer (with Dividend Coupons attached, payable in London and Berlin) 
of 100 Thaler, or £15 each, fully paid up. 
BOARD, 
PRESIDENT—General Von Chauvin, Director-General of Telegraphs of the German Empire, 


Company. 
Dr Engel, Berlin, Director-General of the Statistical Bureau. 
H. G. Erichsen, Esq., London Representative of the Great Northern Telegraph 
Company. 
MANAGING 
Dr A. Lasard, Berlin, 


BANKERS rx LONDON—The London Joint 








Herr Hauchecorne, Berlin, Councillor of the Minister of Commerce. 

Herr Hecker, Advocate, Berlin. 

Herr H. H. Meier, Bremen, President of the North German Lloyds. 

Herr Scheering, Manufacturer, Berlin, 

C. P. Tietgen, Esq., Copenhagen, Chairman of the Great Northern Telegraph Company, 


DIRECTORS. 
I Herr R. Miiller,] Berlin. 


Stock Bank, 5 Princes street, Mansion House, 


SOLICITORS uy LONDON—Messrs Bircham, Dalrymple, Drake, and Co., 46 Parliament street, Westminster. 
COMPANY'S OFFICE IN LONDON-—7 Great Winchester street buildings. 


ooo —————————————— 


Messrs WALKER anf LUMSDEN are instructed to offer for sale 
8,000 shares of the German Union Telegraph Company, at the price 
of £20 per share. 


The Company was established in Berlin in May, 1871, with limited 
liability, under the German law, to carry outa concession granted on 
12th March, 1869, by the Prussian Government, for the term of 
25 years, with the object of facilitating telegraphic communication 
between Germany, England, and America. 


The whole of the capital of the Company having been privately sub- 
scribed, a cable of the very best constraction, containing four conductors, 
was man and recently laid between Lowestcft and Emden by 
the Telegraph Construction and Maintenance Company (Limited), and 
is now im perfect working order. Theeable is connected with all the 
German Government telegraphs at Emden, and special land wires are 
now being erected by Her Majesty’s Postmaster General to complete the 
commupieation between Lowestoft and London. 


Agreements have been made with the Anglo-Amoriean Telegraph 
Company, and the New York, Newfoundland, and London Telegraph 
Company, with the Submarine Telegraph Company (sanctioned by Her 
| Majesty's Postmaster-General), and with the Great Northern Telegraph 
1 Company, under which one of the conductors is specially appropriated 
|| for German-American traffic, two for German-English traffic, and the 
fourth is leased to the Great Northern Telegraph Company. The two 
|| conductors to be used for German-English traffic will be worked in 
London by the Submarine Telegraph Company, and it is expected that 
by this additional means of communication with Germany the inter- 
national traffic will be largely increased. The working of the other 
wires in London, and of all the four wires at Emdem, is undertaken 
by the Great Northern Telegraph Company at their own expense. 


By the concession the Imperial Geeman Telegraph Department un- 
ertakes to send by this route all messages for America, either origi- 
nating in or passing through Germany, not specially directed by some 

other line, and under the working agreements with the Anglo-American 
| and Newfoundland Companies, all like messages received by the latter 


| James Carmichael, Bart., London, Chairman of the Submarine Telegraph 
' 


a 


a 








cu 


company in America for Germany are also secured to this cable. 

By the agreement with the Submarine Telegraph Company one- 
fourth of all messages passing between Great Britain and Germany 
and countries beyond, whether by the two wires above-mentioned, or 
any otber lines now or heroafter to or worked by the Sub- 
marine Telegraph Company, are to be credited to the German Union 


Company. 


agreement ample time is granted to the German Union 
Company for repairs in case of interruption, without loss of revenue. 


The official returns furnished by the Imperial Telegraph Depart- 
ment at Berlin show that the annual average number of 
between Germany and (exclusive of American traffic) in the 
years 1868, 1869, and 1 was 440,000. From the most recent 


a 
= 
§ 


estimates, confirmed by the returns of the Submarine Te Com 
pany, it appears that the number of such telegrams in 1871 was abou 
500,000. The proportion of the receipts accruing to the German Union 

y from these m would amount to 16,0001 whilst the 
German-American messages in 1870 would, if carried by this cable, 
have given a revenue of 2,500/ a year, without the rebate referred to 
below. This traffic is rapidly increasing. 


Tt will be thus seen that, without taking into account the steady 
growth of traffic, and the stimulus which is certain to be given to it by 
these additional facilities, minimum dividend of 10 per eent. per 
annum may be considered to be secured on the capital of the German 
Union Company. Should the net revenue, however, from any unfore- 
seen cause, not reach an amount sufficient to pay 10 per cent. on the 
eapital after providing for Directors’ remuneration and reserve, the 
Anglo-American and Newfoundland Telegraph Companies have engaged 
to pay to the German Union Company a rebate of 10 per cent. on the 
gross tariff between Germany and America, for messages passing 
through the joint lines, or as much of that rebate as is necessary to 
make up the deficienvy. This rebate will, however, ceaso if at any 
time the tariff for telegrams between Germany and America is reduced 
to that for telegrams between England and America. 


Translations of the Concession, and the statutes of the Company, and 


copies of the above-mentioned agreements, may be inspected at the 
Office of the Company’s Solicitors, 46 Pasllasates sieves, Re 


Applications will be received on the annexed forms, accompanied by 
a deposit of £1 per share, the balance to be paid within 14 days from 
the date of allotment. Incase a less number of the shares is allotted 
than is applied for, the surplus of the deposit will be applied towards 
the balance of the purchase-money for the sharos allotted. Failing the 
due payment of such balance the deposit will be liable to forfeiture. 


$ Old Broad street, 29th February, 1872. 





To be retained by the London Joint Stock Bank. 
Sale of 8,000 Shares of the 
GERMAN UNION TELEGRAPH COMPANY OF BERLIN. 
No. 
To Messrs Walker and Lumsden, 9 Old Broad street. 
Having paid to your credit with the London Joint Stock Bank the 





sum of £ asa it on this I requ y 

est you to sell 
and allot to me the shares 

mentioned on the terms 


prospectus, and I agree to purchase the said shares or any 
less number you may allot to mo, and to pay the balance of the pur- 
chase money within 14 days from the date of the allotmert. 


| gS ° 
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THE 


WELSH FREEHOLD COAL AND IRON COMPANY, 
LIMITED. 





To be Incorporated under the Companies’ Acts, 1862 and 1867. 





CAPITAL, £155,000, IN 31,000 SHARES OF £5 EACH. 
Payment, £1 on Application; £1 on Allotment; £1 10s in Three Months; £1 10s in Six Months. 
Should no Allotment be made, all deposits will be returned, free from any deduction. 


A Minimum Annual Dividend of 7 per Cent. is guaranteed on the Capital of the Company for Four Years. 





The Right Hon. Lord Robert Montagu, M.P. 


Crawshay M. H. Crawshay, Esq., 30 Gracechurch street, E.C. 


G. H. Payne, Esq., 150 Fenchurch street, London, E.C. (Messrs G. H. Payne 
Shipowners and Steamship Brokers.) om 


Sylvanus Padley, Esq., J.P. (Coal Owner), Swansea, 


TRUSTEES 


Sir Thomas Parkyns, Bart. 


DIRECTORS. 
J. Anderson Snell, Esq., Irow M 


erchant, Glasgow. 
C. H. Waring, » M. Inst., C.E., The Darran, Neath. 


W. V. Rolleston, . Swindon, Wilts. 


BANKERS. 
National Provincial Bank of England, Bishopsgate street, London, and its Branches. | National Bank of Scotland, $7 Nicholas lane, London, and its Branches. 


Messrs Miller and Smith, Salters’ Hall court, Cannon street. 


PO REDE LORS, 


Messrs Cuthbertson and Turberville, Neath. 


BROKER—Henry Staples Esq., 4 Royal Exchange avenue, London. 
ENGINEER—H. C. Coulthard, Esq., M. Inst., C.E., 25 Duke street, Westminster, 
ACCOUNTANTS axp AUDITORS—Messrs William Edwards and Co. 18 King street, Cheapside, 

SECRETARY (P20 ram.)—Mr E. J. Lozey. 
TEMPORARY OFFICES—18 King street, Cheapside. 


S—SSSS0——00D=ESPEVqQj QS 


PROSPECTUS. 


This Company is formed for the purpose of purchasing and working a freehold 
estate containing one thousand three hundred aeres, or thereabouts, with all the veins 
or seams of . ironstone, fire-clay, and other minerals, situated in the parishes of 
Baglan and Michaelston-super-Afon, in Glamorganshire. 


The estate is distant about 5} miies from Neath Harbour, and has access to the 
ports of Swansea, Cardiff, and all others in the Bristol Channel, and alvo possesses 
direct railway communication to all parts of the kingdom; the Great Western Rail- 
way Company is also now laying narrow gauge rai's connecting the North. 

Description.—The surface of the estate (with the exception of about 400 acres of 
timber, comprising, principal'y, oak, larch, Scotch fir, and other trees) is let in farms 
for agricultural purposes. There is a mansion-house, two farm houses, with suitable 
outbuildings, and twenty-six cottages. 

The farms are let upon yearly tenancies, 


The right of working the peat on the estate is let upon lease for 21 years, from 24th 
June, 1871, at a rental of £100 a-year, and a royalty. 

The minerals, however, form the principal value of this property, which is almost 
in the centre of South Wales mineral basin, and is well-known to contain nearly all 
the coal and ironstone existing in South Wales. 


According to the reports sent herewith of Joshua Richardson, Esq., M. Inst., C.E., 
F.G.8., C. Martin, Esq., C.E., aud I. Smith, Esq., Colliery Proprietor, Neath, the supply 
of both coal and iron ore are practically inexhaustible and of a very excellent character. 
According to the report of C. Martin, Esq., C.E.— 

= richest portion of this property remains unexplored—namely, the seams 0 
coal, fire.clay, and ironstone below the mountain veins, no shafts having been sunk 
im any portion of the property.” 

Quantity of coal contained in the estate— 


Joshua Richardson, Esq., M. Inst., C.E., writes in his report dated— 
“Neath, 23rd September, 1871. 
@ We thus have within 200 fathoms from the surface 1,312 acres of coal 25 feet in 
thickness, which gives upwards of 32,800,000 tons of workable coal. With such an 
immense supply, this property presents ample guarantees for the investment of the 
capital which will be required fully to develop its vast resources. 


According to information derived from the above reports, and from Sir Henry de la 
Beche’s Geological Ordnance Survey of the Vale of Neath, there are nine seams of 
coal under this estate of 1,312 acres. 


Quantity of Ironstone or Iron Ore—Mr Richardson further estimates, after making 
the customary deductions, that the whole of the estate contains upwards of 9,147,000 
tons of ironstone. 

Mr Richardson reports upon the ironstone or iron ore as follows :— 

“ Being desirous of seeing the ore as it actually exists in the ground, I proceeded to 
Ton-y-Gregos, which is on the south-west Pelenna, and there saw the crop of the veins of 
ironstone immediately below the coal level, and a little above the edge of the rivulet. 

“ A level had been driven in the veins here also, and several tons of the ore are now 
lying on the bank. I had a quantity of the ore worked in my presence. There are 
other crops in Nant-y-Bar estate on the south, and in the estate on the east of Pelenna. 
These facts conclusively prove that these pins or veins of ironstone exist over the 
whole area of the Pelenna property, which consists of about 1,312 acres. 

He afterwards describes the means he adopted for testing the quality of the iron, 
and reports that— — 

“ There can be no doubt that this ironstone is of the best of its kind. 
And in order to develop these t resources he states that— bene 
“It will be necessary to erect one or two blast furnaces, so as to create & cons oo 
demand for the ore by converting it into pig iron, which is always saleable. - 
furnace would consume about 300 tons of ironstone and 200 tons of coal per week. By 
this means your small and inferior coal might be profitably conver.ed, and thus increase 
the value of that sent to market. 

Iron Ore, Quality and Yield.—The ore is known as the clay or argillaceous —_ 
stone, the staple ore of South Wales. When the shaft is sunk in the No. 3 seam, witie) 
it underlies, it is estimated a mimimum output of 200 tons per day will be obtain - 

Fire-clay and Building Stone.—Underlying the seam of eoal to be worked by es : 

the proposed shaft the Engineer reports that their is a seam of fire clay Ane 
which is admirably suited for pugging clay oe o Mast mel building 
stone, easily quarri also found in large quantities on the estate. — 

Under the Decinakes droumananete connected with this property, the 
vendor has that a Company should be formed for the purchase of the estate 
and the development of its resources, additional capital being required. 

The estimated outlay necessary for this purpose is as follows :— ‘ ‘ 
Working capital and repairing tramway, new rails, sleepers, repairs er 

opening levels, sinking shaft, engines, two blast furnaces, an 


eel 50,500 
Purchase money for this freehold estate of 1,312 acres is ........ ee ae 103,500 
P TY EXPENSES ceececeecscorees-cvssseneneneneseenenenenens.ctessssssserseenensecsesenses 1s 





The profits are estimated at a moderate output, and even then the balance sheet of 


7 result of one year’s working is as follows — 
R £ 











; Cr. £ 
240,000 tons of coal less 210,000 tons of coal at 10s (pre- 
30,000 tons supplied to furnaces sent price, 1s 6d) .........00.-+ 105,000 
20,000 tons of pig iron at 650 
210,000 tons at 68 6d, f.o.b., at (present price, 80s) ........<.....- 65,000 
GRIN BONO. kccse<esccnensecteen 68,250 | Rent of farms, works, &c. ........+ 230 
20,000 tons of pig iron, the cost 
of which at 48s per ton cinclud- 
ing blending with hematiteore) 48,000 
Repairs and replacements......... 5,000 
Salaries, agencies, Directors’ fees, 
Office expenses, &., Ke. ....c000 7,500 
Profit to balance .rccccocccicecesece 41,4890 
170,230 170,230 


Being a dividend of upwards of 25 per cent. on the capital of the Company, which 
may be reasonably expected to be realised the second year of the Company's working. 

Guarantee.—A contract has be n entered into for the purchase of the estate, with all 
its rights and appurtenances, fir £103,500, of which £45,000 is to be paid in cash, 
£15,000 in paid-up shares, and the balance to be invested in Consols in the names of 
Trustees, for the purpose of guaranteeing the dividends. So satisfied is the Vendor 
of the suecess which will attend the development of the resources of this estate, and 
of the wealth for the iron and coal deposits, that he has guaranteed to the shareholders 
a minimum annual dividead of seven per cent. on the paid-wp capital of the Company 
for four years. 

Remarks.—When it is considered that this extensive estate is in the United King- 
dom, absolutely freehold, without roya'ties of any kind, that the Vendor guarantees a 
dividend for four years, takes a large number of shares in part payment of the pro- 
perty, and that the demand for coal and irom ore is now so great that it pays to im- 
port the latter from foreign coutries at heavy cost for freight, the Directors believe 
that this Company offers a desirable and safe investment. 

Commencement of Uperations.—The levels and workings on the No. 1 vein and the 
No. 2 vein should be cleared out, and coals produced, and tramway made good 
within three months after the Company takes on. 

No promotion money will be paid by the Company. All the preliminary expenses, 
up to the date of allotment, are, by agreement, not to exceed £1,000. 

A copy of the memorandum of association and 
entered into on behalf ef the Company will be found in the prospectus. 

Samples of coal and iron ore, the reports of the engineers referred to in this 


prospectus, a map of the estate, the articles of association, and copy ef the said agree- | 


ment, can be seen at the Offices of the Company. 





FORM OF APPLICATION FOR SHARES. 
Deposit, £1 per share on application (or the shares may be paid ap in fall, vix, 
£5 per Share). 
(This form must be delivered entire tothe Bankers of the Company, whe wil! tear off 
and retain the ferm of application for shares.) 
To the Directors of the Welsh Freehold Coal and Iron Company (Limited). 


GenTLemEy,—Having paid to your Bankers at 
quest you to allot me shar 

which I hereby agree to accept, subject to the regulations of the 
the memorandum aad articles of association and I authorise the 


Directors to place my name on the register of in respect of ime shares which 
may be allotted to me. 





Poe ae eee e ners: Caeser oes es owe ewce 


SO Ree eee Heenan e ee eeenenee FORO O EEO Oe COE OREO E ETE SSS OES OEE 


Addition to be signed if the applicant wishes to pay in full on allotment. 


I desire my subscription to be for fully paid-up shares, thereby entitling me tos 
priority in the allotment, 
Signature ............-. eccoeseee cvescescoeccstesossceecoccoereseee see 





BANKERS’ RECEIPT 
WELSH FREEHOLD COAL AND IRON COMPANY (Limited). 


London, . 
Received of the sum of £ on 3B 
application for an apportionment of 
named Company. 
£ $ $ 


OB endiccntnnccnqnetunmnenscascen 
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CENTRAL SWEDISH 
| ~ COMPANY, 


THE ECONOMIST. 


[March 2, 1872, 





IRON AND STEEL 
LIMITED. 





Incorporated under the Limited Liability Acts, 1862 and 1867. 





; tae a at ene ces ~ 
Share Capital, £325,000, divided into 6,500 Shares of £50 each. 
Payments :—On application, £5 per share ; on allotment, £15 per share; on 1st April, 1872, £10; on ist July, 1872, £10; 
on Ist November, 1872, £10—total, £50. 
Interest at the rate of £5 per cent. per annum will be allowed on prepayment of cails. 


DIRECTORS. 


Major-General Sir Collingwood Dickson, K.C.B., R.A., Eastrop House, Basingstoke. 

Alexander John Dudgeon, Esq. (Messrs J. and W. Dudgeon, shipbuilders, Millwall), 
Director of the Bessemer Steel and Ordnance Company (Limited), London, E.C. 

Charles J. Galloway, Esq. (Messrs W. and Jj. Galloway and Sons), Knott Mill Iron 
Works, Manchester. 





Lieut.-Colonel John Fletcher Hathorn, Castle Wigg, Wigstonshire, and Skagersholm 


Sweden. 


George Mackenzie. Esq., J.P., D.L., Merchant, Rood lane, London, E.C. 
Thorsten Nordenfelt, Esq. (Messrs Tidén, Nordenfelt, and Co.), Clement's lane 


London, E.C. 


BANKERS—The Union Bank of London, Princes street, London, E.C, 

LONDON MANAGERS—Messrs Tidén, Nordenfelt, and Co., 34 Clement’s lane, London, E.C. 
CONSULTING ENGINEER—David Ferbes, Esq., F.R.S., &c., 11 York place, London, W. 
SOLICITOR—Charles Morgan, Esq., 15 Old Jewry chambers, London, E.C. 

BROKER—Albert Ricardo, Esq., 11 Angel court, London, E.C, 
AUDITORS—Messrs Robert Fletcher and Co., 2 Moorgate street, London, E.C. 
SECRETARY (pro Tem.)—Frederick Roope, Esq. 


OFFICES—34 Clement’s lane, Lombard street, London, E.C. 


PROSPECTUS. 


Objects of the Cem: .—This Company has been formed for the purpose of pur- 
chasing two very aie e freehold estates called we and Frotuna, in the pro- 
vinces of Vermland and Nerike, in the great iron distric: of Central Sweden, with the 
iron works, mineral rights, forests, and other important interests connected therewith ; 
and to bring into more effective operation the great resources of those estates, by 
enlarging the present works, and erecting additional works for the manufacture of 
the finest quality of Bessemer steel from the ores of the celebrated Persberg and other 
mines, owned with the estates. 

Situation and Communications.—The estates are very favourably situated on rail- 
ways, which connect them with each other as well as with the mines to be worked 
and the shipping ports, distant within half-an-hour of the works. They have the 
further advantage of being within seven hours of Stockholm and Gothenburg, 40 
hours of St Petersburg, Dantzig, &., and 55 hours of Hull and London. 

Description of Estates.—The two freehold estates cover an area of nearly 60 English 

and _— 
= 3,723 English acres arable land. 
3,048 — pasture land and meadow. 
28,860 _ 


forest. 
2,562 — 


peat bogs, Kc. 
Total ...... 38,193 English acres 


There are two Mansion Houses, with complete offices, buildings, outlving farms, and 
tenancies ; the buildings being insured for £24,903, or about one-half of their estima:ed 
value. 


Description of Works, Mines, &c.—The works include a blast furnace, with gas 
calcining kiln, crushing mill, steam hammer, three forge mills, steel converting 
furnace, the necessary tilt hammers for blooms, bars, and nails, five blowing engines, 


charcoal sheds, warehouses, &c., with all necessary implements, tools, and inven- 
tories, all in work, and in good condition. 

The forests are cut systematically under supervision of the Government Forest In- 
spectors, and produce 10,000 storstigs (1,440,000 cubic feet) of charcoal per aanum 
besides timber for building purposes. 

‘The iron mines comprise a large extent of the well-known Persberg mines, and of 
the equally valuable Striberg, Dalkarisberg, and Vikers mines, all of which are con- 
nected by canal and railway with the works. The Swedish Central Railway connects 
the works with one of the most important iron districts in Europe, where the Hafsta, 
Reboda, Malmbergsdn, and other iron mines are situated, and which are held at a 
royalty of less than one shilling per ton of ore by the vendor, and whose rights are 


yield from 50 to 60 per cent. of iron of very best quality, especially 

ted for Bessemer steel. The brands of the Bjorneborg iron are well known by all 

sek converters in Sheffield and the United States, where they command an extra high 

. The coalfields, ia which the vendor has the licence to work about 500 acres, 

ve been favourably reported upon ou mining engineers, end the coal pro- 
railways and steamers. 

The water power at the works is of immense value, especially at Frotuna, where a 
drainage area of 1,000 square miles, with a fa'l of 40 fect, represents several thousand 
horse-power, being far mere than sufficient for the proposed new works. 

The Consideration te be Paid.—The consideration te be paid by the Company for 
the Bjorneborg and Frotuna Freehold Estates, with the present works, mineral rights, 
&e. (subject to @ mortgages of £50,000), is £135,800. 

This price, adding m debts (which are effected on favourable terms), is 
considerably the official valuations made for the purpose of mort- 

advances on property in the province. 
timber on the estate, as is the custom, is valued seperately, and is to be paid for 
as follows, viz. :—After the shareholders shall have been paid 17% per cent. dividend 
per annum, and one-half of the further annual profits, as sanctioned by the Auditors, 
the Vendor, as the consideration for the timber growing on 28,860 acres, is to receive 
the remaining meiety of such profits. Nothing therefore is paid for the timber until 
after the shareholders have received 17} per cent. dividend. 

The stock in trade, live stock. &c.,as per inventories, have been valued at £29,650, 
but these will be subject to reduction if deficient or wanting. The Vendor's shares in 
railways, canals, mines, &c., in connection with the works (which are very desirable 
to be held with the estates), are to be valued in the usual way, but are estimated and 
offered at £16,800. 

The mining licences, extending over 500 acres of coalfields, are optional on the part 

thejCompany, who are at l.berty to take the whole for £6,000, or one- ixth at £1,000. 
above purchase moneys, the Vendor agrees to take £40,000 in fully paid-up 


David Forbes, Esq., F.R.S.,on the Estates and Works.—In order to obtain 

advice as to the vaiue and resources of the above estates 
ae 2 erected to turn them to the most profitable account, 
Esq. F.R.S., &., Foreign Secretary to the Iron and Steel Institute, 
whose high position, great practical experience, and perfect knowledge of the Swedish 
language, rendered bim in every way qualified to investigate the subject, was requested 
to visit the whole ef the properties, and to test the qualities of the several ores in the 
them, and to the result of such inspection and survey, 
and further to give his opinion as to the requirements and the results to be attained. 
Mr Forbes’ report is of so very favourable a character, in all respects, as to fully 
justify the Directors in submitting this Company to the public, as . ffering an invest- 
ment of a safe and remunerative character. 

The Demand for Steel Rails and Plates.—The great demand for steel rails, 
plates, aod ingots bas been, since that report was made, daily increasing, and to quote 
en tien ob aude he co cited te en eee 
throughout kingdom are working day night, y every effort they make 

demand for this description ef steel.” 


engineers’ shop, four saw mills, three flour mills, brick yaros, peat dryirg ovens, 
7 


; 
ii 


F 
| 


are unable to meet the almost overwhelming 






Mr Forbes’ report is entirely consistent with this statement, and shows the establish 
ment of this Company to be especially opportune. 

Borrowing Powers.—The borrowing powers are fixed at £125,000, including the 
existing £50,000 Swedish mortgages, as above-mentioned. 

New Works and Working Capital—Mr Forbes estimates the extreme outlay 
required for the proposed new works at £150,000 (including a margin of £10,000 for 
unforeseen expenses), so that, after providing for all the above purchase-monies and 
for the new works, there will remain upwards of £60,000 for working capital. 

Percentage of Return on Share Capital.—The annual net income, the new 
works are completed, is estimated by Mr Forbes, after allowing 35 per cent. for waste 
from the pig iron and 10 per cent. for management, at £141,487, which sum, after 
providing for interest on the whole amount of the £125,000, authorised to be raised b 
the above borrowing powers, and for the division of the surplus profit beyond 17 
per cent., as before mentioned, will yield upwards of £29 per cent. per annum on the 
share capital of the Company. 

Completion of Works.—The Bjorneborg New Works will be contracted to be com- 
pleted in nine months, during which time the existing works will be carried on. 
Taking the profits estimated by Mr Forbes, the net income will for the first year 
yield 9 per cent., aud after their completion 16 per cent, When the Frotuna Work; 
are completed (estimat-d at sixteen months),the return on both works result, as 
before stated, in a net :rofit of upwards of 29 per cent. 

Guarantee during Construction of Works.—The Vendor guarantees by his contract 
with the Company that the minimum dividemd on the share capital subscribed shall 
not be less than at the rate of 9 per cent. per annum during the first year, within 
which period the Bjorneborg Works will be constructed; and the contract also provides 
that a sum shall be retained out of the purchase-money by the Iirectors of the Com- 
pany, which, with the income from the estates and works, will be sufficieat to pro- 
vide a dividend to that extent. 

Since the date of Mr Forbes’ repo t (27th November, 1871) the prices both of iron 
and steel bave greatly risen, so that, if estimated on present prices, the net income 
would give a still larger profit. 

Managers.—Me-srs Tidén, Nordenfelt, and Co., of Clement's lane, London, who have 
for some years been the Agents for the sale of the Bjorneborg iron, are to continue to 
act in that capacity, and to be the Managers of the Company in Loudon under the 
supervision of the Board. The Vendor will act as Manager ia Sweden. 

Advantages of the Company.—The especial advantages of the undertaking, as stated 
by Mr Forbes, may be thus summarised :-— 

1. The superior quality, extreme cheapness, and practically unlimited supply of iron 
ore. 

2. The low cost of making Bessemer steel from such ores, as the iron can be converted 
direct from the blast furnaces. 


3. The great economy in employing water-power instead of steam-power for driving 
the machinerv. 


4. The ample supply of labour at a rate of wages less than one-half of what is paid 


in England. 

5. The additional profit secured by exporting finished goois, as Bessemer rails, 
tyres, plates, Kc., instead of the crude pig iron or blooms, 

6. The advantageous situation of the works, with direct railway communication, 


both to the mines and the shipping ports, and the special facilities for commanding | 
the Russian and German markets. 


The higver price ot fuel in Sweden, as will be seen by Mr Forbes’ report, is much 
more than counterbalanced by the infinitely less cost of the iron ores, in‘e-enden'ly 
of the replacement of steam engines by water power, and the lower rate of wages, 
&c., before alluded to. 

Other Steel Works in Sweden.—The largest Bessemer works now in operation in 
Sweden with fewer comparative advantages, and whose principal export market is 
Russia, showed a profit for 1870 of 30 per cent. on the capital. 

Memorandum and Articles of Association, &—The memorandum and articles of 
association, and the ag:eement with the Vendor, and the report of David Forbes, Esq., 
F.R.S., &c., can be seen at the Offices of the Solictor to the Company. 
ao no allotment be made the amount paid will be returned forthwith without 

on. 

Prospectuses and forms of application for shares can be had of the Union Bank of | 
London and Branch Offices; also of the Broker and Solicitor, and at the Offices of the 


Company.—By order of the 
FREDERICK ROOPE, Secretary (pro tem.). 





London, Feb. 28, 1872. 


The following are the particulars of the contract entered into by the Company, and 
—— to in the prospectus :— 
ate of contract, 28th February, 1872.—Between Olof Nordenfeldt of the one part, | 
and the Central Swedish Iron and Steel Company (Limited) of the other part. ns 
Ls 


CENTRAL SWEDISH IRON AND STEEL COMPANY, 


LIM . 
Share capital, £325,000, divided into 6,500 shares of £50 each. 
meee wauhnelt 407 dat tea | 
° Bankers. 
To the Directors of the Central Swedish Iron and Steel eater (Limited), London. 
GENTLEMEN,—Having paid to your Bankers, the Union Bank of London, the sum 
pounds, being five pounds per share on shares of 
the Central Swedish Iron and Steel Company (Limited), I r ‘quest you to allot me that 
number of shares, and I hereby agree to accept the same, or any smalier number 
that may be al otted to me, and to pay the balance due thereon, avcording to the terws 
of the prospectus, dated 25th February, 1372. 
Name in full............... posrenrescscesees-cosececoen tosses 
ST chertneiartiintainiemnsartinevscrdueDascereuneveeetom 
Profession (if any) ................0-0000+e wo 2 ce-ececee-+e 
Date 1872 


Signature ........... ae eesepeneregecoceseeos 

















